UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): June 30, 2021

Thayer Ventures Acquisition Corporation

(Exact name of registrant as specified in its charter)

Delaware 001-39791 85-2426959
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

25852 McBean Parkway
Valencia, CA 91335
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (415) 782-1414

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligations of the registrant under any of the
following provisions:

‘Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[0  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Trading Name of each exchange
Title of each class Symbol(s) on which registered

Units, each consisting of one Class A common TVACU The Nasdaq Stock Market LLC

stock, $0.0001 par value, and one-half of one

redeemable warrant to acquire one share of

Class A Common Stock
Class A Common Stock, $0.0001 par value per TVAC The Nasdaq Stock Market LLC
share

Warrants, each whole warrant exercisable for TVACW The Nasdaq Stock Market LLC

one share of Class A Common Stock at an
exercise price of $11.50 per share

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O




Item 1.01. Entry into a Definitive Material Agreement.

This section describes the material provisions of the Business Combination Agreement (as defined below) but does not purport to describe all of
the terms thereof. The following summary is qualified in its entirety by reference to the complete text of the Business Combination Agreement, a copy of
which is attached hereto as Exhibit 2.1. Unless otherwise defined herein, the capitalized terms used below are defined in the Business Combination
Agreement.

N Combination Agr

On June 30, 2021, Thayer Ventures Acquisition Corporation, a Delaware corporation (“TVAC” or “Thayer”), Passport Merger Sub I Inc., a
Delaware corporation and wholly-owned subsidiary of TVAC (“Blocker Merger Sub 1”), Passport Merger Sub II Inc., a Delaware corporation and
wholly-owned subsidiary of TVAC (“Blocker Merger Sub 2”), Passport Merger Sub III Inc., a Delaware corporation and wholly-owned subsidiary of
TVAC (“Blocker Merger Sub 3” and, together with Blocker Merger Sub 1 and Blocker Merger Sub 2, the “Blocker Merger Subs”, and together with the
Company Merger Sub (as defined below), the “Merger Subs”), KPCB Investment I, Inc., a Delaware corporation (“KPCB Blocker™), Inspirato Group,
Inc., a Delaware corporation (“IVP Blocker”), W Capital Partners III IBC, Inc., a Delaware corporation (“W_Capital Blocker”, and together with KPCB
Blocker and the IVP Blocker, the “Blockers™), Passport Company Merger Sub, LLC a Delaware limited liability company (“Company Merger Sub”, and
together with TVAC and the Blocker Merger Subs, the “TVAC Parties”), and Inspirato LLC, a Delaware limited liability company (“Inspirato”), entered
into a business combination agreement (the “Business Combination Agreement”), pursuant to which (i) KPCB Blocker will merge with and into Blocker
Merger Sub 1, with Blocker Merger Sub 1 as the surviving company and wholly-owned subsidiary of TVAC (the “KPCB Blocker Merger”), (ii) [IVP
Blocker will merge with an into Blocker Merger Sub 2, with Blocker Merger Sub 2 as the surviving company and wholly-owned subsidiary of TVAC
(the “IVP Blocker Merger™), (iii) W Capital Blocker will merge with and into Blocker Merger Sub 3, with Blocker Merger Sub 3 as the surviving
company and wholly-owned subsidiary of TVAC (the “W _Capital Blocker Merger,” and together with the KPCB Blocker Merger and the IVP Blocker
Merger and any mergers involving blockers that are not party to the Business Combination Agreement (if any), the “Blocker Mergers”) and
(iv) immediately following the Blocker Mergers, Company Merger Sub will merge with and into Inspirato, with Inspirato as the surviving company
(“Surviving Company”), resulting in Inspirato becoming a subsidiary of TVAC (the “Company Merger,” together with the Blocker Mergers, the
“Mergers” and together with the other transactions related thereto, the “Proposed Transactions”).

Transaction Consideration

Upon the consummation of the Mergers, the aggregate consideration to be paid or issued in exchange for the units of Inspirato will be
(i) approximately $1.07 billion (the “Valuation”) of equity consideration, payable in the form of shares of TVAC Class A Common Stock, in the case of
the Blockers, or New Company Units and shares of TVAC Class V Common Stock in the case of all other unitholders of Inspirato, (ii) an amount in
cash (if any), to be determined by the Inspirato prior to the closing of the Proposed Transactions (the “Closing”), subject to the limitations set forth in
the Business Combination Agreement, and (iii) certain rights under the Tax Receivables Agreement (as described below). The Valuation will be adjusted
upward on a dollar-for-dollar basis by (a) the amount by which Inspirato’s net cash at the Closing exceeds $20 million, and (b) the amount by which
TVAC’s transaction expenses exceeds $15 million. The aggregate equity and cash consideration payable in the Mergers will be allocated among the
Blockers and other unitholders of Inspirato in accordance with his, her or its respective pro rata share. Options to purchase Common Units of Inspirato
will be converted into options to purchase shares of TVAC Class A Common Stock at an exchange ratio based on the value of equity and cash
consideration (but excluding the value of any rights payable under the Tax Receivables Agreement) payable to the unitholders of Inspirato, and will be
subject to the same terms and conditions, including vesting.

Representations, Warranties and Covenants

The parties to the Business Combination Agreement have made customary representations, warranties and covenants, including, among others,
with respect to the conduct of the businesses of Inspirato, the Blockers and TVAC during the period between execution of the Business Combination
Agreement and the consummation of the Proposed Transactions. Certain of the representations are subject to specified exceptions and qualifications
contained in the Business Combination Agreement or in information provided pursuant to certain disclosure schedules to the Business Combination
Agreement.



Conditions to Closing

The obligations of Inspirato, the Blockers and TVAC to consummate the Proposed Transactions, including the Mergers, are subject to the
satisfaction or waiver (where permissible) at or prior to the Closing of various conditions, including, among other things: (i) the accuracy of the
representations and warranties of TVAC and Inspirato, respectively; (ii) the performance by TVAC and Inspirato, respectively, of its covenants and
agreements; (iii) the absence of any material adverse effect that is continuing with respect to Inspirato between the date of the Business Combination
Agreement and the date of the Closing, (iv) the approval of Inspirato’s unitholders and TVAC’s shareholders (and, in the case of the Blocker Mergers,
the approval of such stockholders of the Blockers (the “Blocker Owners”)); (v) the effectiveness of a registration statement on Form S-4 (the
“Registration Statement”); (vi) the receipt of requisite government approvals, including approval related to the Hart-Scott Rodino Antitrust
Improvements Act of 1976, as amended, if any; (vii) TVAC having at least $5,000,001 of net tangible assets following the exercise of redemption rights
provided in accordance with the organizational documents of TVAC; (viii) as a condition to TVAC’s obligations, the delivery by Inspirato of a
customary bringdown certificate and the Inspirato A&R LLCA (as defined below); and (ix) as a condition to obligations of Inspirato and the Blockers,
(a) the total cash and cash equivalents of TVAC as of immediately prior to the Closing, after giving effect to the redemptions and the PIPE (as defined
below), being no less than $140 million, (b) the delivery by TVAC of a customary bringdown certificate, (c) the listing of the shares of TVAC Class A
Common Stock to be issued in connection with the Proposed Transactions, (d) the delivery of TVAC’s signature pages to the Inspirato A&R LLCA, the
Tax Receivable Agreement and the Registration Rights Agreement (as defined below), (e) the installment of TVAC’s board of directors pursuant to the
Registration Rights Agreement, (f) entry into the Sponsor Side Letter (as defined below), (g) the filing of TVAC’s amended charter and adoption of
TVAC’s amended bylaws, (h) the completion of all redemptions of TVAC Class A Common Stock and (i) the making of all necessary and appropriate
arrangements with the trustee of TVAC’s trust account by TVAC to have all of the remaining funds from the trust account available to the Surviving
Company immediately following the Closing. The conditions to Closing with respect to the Blockers will only affect the ability of a particular Blocker
Merger to close, rather than the broader transaction. If a Blocker Merger cannot close, such Blocker will be treated as an ordinary unitholder of Inspirato
and receive the Per Unit Unitholder Merger Consideration.

Termination

The Business Combination Agreement may be terminated under certain customary and limited circumstances at any time prior to the Closing,
including: (i) by mutual written consent of TVAC and Inspirato; (ii) subject to certain cure periods, by either Inspirato or TVAC, as applicable, if there
has been a breach of any representation, warranty, covenant or other agreement made by Inspirato or TVAC, as applicable, that would result in the
failure of related closing conditions; (iii) by either TVAC or Inspirato if the consummation of the Proposed Transactions does not occur prior to
December 30, 2021, subject to certain exceptions; (iv) by either TVAC or Inspirato if the transaction is prohibited by law or a government order; (v) by
either TVAC or Inspirato if approval is not obtained from TVAC shareholders at the special meeting of TVAC shareholders; and (vi) by TVAC if
approval is not obtained from unitholders of Inspirato within five (5) business days after the Registration Statement becomes effective.

The foregoing description of the Business Combination Agreement and the Proposed Transactions does not purport to be complete and is qualified
in its entirety by the terms and conditions of the Business Combination Agreement, a copy of which is attached hereto as Exhibit 2.1 and incorporated
herein by reference. The Business Combination Agreement contains representations, warranties and covenants that the respective parties made to each
other as of the date of such agreement or other specific dates. The assertions embodied in those representations, warranties and covenants were made for
purposes of the contract among the respective parties and are subject to important qualifications and limitations agreed to by the parties in connection
with negotiating such agreement. The Business Combination Agreement has been attached to provide investors with information regarding its terms. It
is not intended to provide any other factual information about TVAC, Inspirato, the Blockers or any other party to the Business Combination Agreement.
In particular, the representations, warranties, covenants and agreements contained in the Business Combination Agreement, which were made only for
purposes of such agreement and as of specific dates, were solely for the benefit of the parties to the Business Combination Agreement, may be subject to
limitations agreed upon by the contracting parties (including being qualified by confidential disclosures made for the purposes of



allocating contractual risk between the parties to the Business Combination Agreement instead of establishing these matters as facts) and may be subject
to standards of materiality applicable to the contracting parties that differ from those applicable to investors and reports and documents filed with the
U.S. Securities and Exchange Commission (the “SEC”). Investors should not rely on the representations, warranties, covenants and agreements, or any
descriptions thereof, as characterizations of the actual state of facts or condition of any party to the Business Combination Agreement. In addition, the
representations, warranties, covenants and agreements and other terms of the Business Combination Agreement may be subject to subsequent waiver or
modification. Moreover, information concerning the subject matter of the representations and warranties and other terms may change after the date of
the Business Combination Agreement, which subsequent information may or may not be fully reflected in public disclosures by TVAC.

Stock Exchange Listing

Thayer will use its reasonable best efforts to cause the shares of TVAC Class A Common Stock to be issued in connection with the Proposed
Transactions to be approved for listing on the Nasdaq Capital Market at the Closing. Until the Closing, Thayer shall use its reasonable best efforts to
keep the TVAC Class A Common Stock and warrants listed for trading on the Nasdaq Capital Market.

Related Agreements
Inspirato A&R LLCA

The Amended and Restated Limited Liability Company Agreement of Inspirato, dated as of February 9, 2020 will be amended and restated (such
amendment and restatement, the “Inspirato A&R L.L.CA”) in connection with the Proposed Transactions to, among other things, recapitalize the equity
interests of Inspirato into a single class of units immediately prior to the Blocker Mergers.

Tax Receivable Agreement

In connection with the Closing, certain unitholders of Inspirato, Blocker Owners and TVAC will enter into a tax receivable agreement (the “Tax
Receivable Agreement”) pursuant to which, among other things, TVAC will pay to certain unitholders of Inspirato 85% of the benefits, if any, that
TVAC realizes from an increase in tax basis and certain other tax benefits.

Registration and Stockholder Rights Agreement

In connection with the Closing, Thayer Ventures Acquisition Holdings LLC, a Delaware limited liability company (the “Sponsor”), TVAC, certain
stockholders of TVAC and certain unitholders of Inspirato will enter into an amended and restated registration and stockholder rights agreement (the
“Registration Rights Agreement”) pursuant to which, among other things, Thayer will agree to register for resale, pursuant to Rule 415 under the
Securities Act, certain shares of TVAC Class A Common Stock and other equity securities of Thayer that are held by the parties thereto from time to
time. The stockholders party thereto (or their permitted transferees) may demand underwritten offerings under certain circumstances, and such holders
will be entitled to piggyback registration rights. The Registration Rights Agreement also sets forth procedures for the composition of TVAC’s board of
directors following the Proposed Transactions.




Transaction Support Agreements

On June 30, 2021, certain unitholders of Inspirato, holding a sufficient number of units of Inspirato to comprise the Company Unitholder Majority,
entered into Transaction Support Agreements (the “Transaction Support Agreements”) pursuant to which, among other things, such unitholders agreed
to vote all of their units of Inspirato in favor of the Business Combination Agreement, the Company Merger, and to the extent such unitholder is a
Blocker Owner, the applicable Blocker Merger, and the Proposed Transactions.

The foregoing description of the Transaction Support Agreements is qualified in its entirety by reference to the form of Transaction Support
Agreement, a copy of which is included as Exhibit 10.1 to this Current Report on Form 8-K, and incorporated herein by reference.

Sponsor Side Letter

On June 30, 2021, the Sponsor, TVAC, Inspirato and certain other parties named therein entered into the Sponsor Side Letter (the “Sponsor Side
Letter”) pursuant to which the Sponsor and certain other holders of TVAC Class B Common Stock agreed, among other things, to (i) vote all of their
TVAC Class B Common Stock in favor of the Business Combination Agreement, the Company Merger, and the Proposed Transactions and (ii) with
respect to the Sponsor only, forfeit 1,500,000 shares of TVAC Class B Common Stock upon the Closing of the Proposed Transactions.

The foregoing description of the Sponsor Side Letter is qualified in its entirety by reference to the form of Sponsor Side Letter, a copy of which is
included as Exhibit 10.2 to this Current Report on Form 8-K, and incorporated herein by reference.

Subscription Agreements

On June 30, 2021, Thayer entered into separate subscription agreements (collectively, the “Subscription Agreements”) with a number of investors
(collectively, the “PIPE Investors”), pursuant to which the PIPE Investors agreed to purchase an aggregate of approximately 10.0 million shares of
TVAC Class A Common Stock (the “PIPE Shares”), at a purchase price of $10.00 per share for an aggregate purchase price of approximately
$100.0 million, in one or more private placement transactions (the “PIPE”). The closing of the PIPE pursuant to the Subscription Agreements is
contingent upon, among other customary closing conditions, the concurrent consummation of the Proposed Transactions. The purpose of the PIPE is to
raise additional capital for use by the combined company following the Closing.

The Subscription Agreements provide that Thayer is required to file with the SEC, within fifteen (15) business days after the consummation of the
Proposed Transactions, a shelf registration statement covering the resale of the PIPE Shares and to use its commercially reasonable efforts to have such
registration statement declared effective as soon as practicable after the filing thereof but no later than the earlier of (i) the 60th day following the filing
date thereof if the SEC notifies Thayer that it will “review” such registration statement and (ii) the 5th business day after the date Thayer is notified
(orally or in writing, whichever is earlier) by the SEC that such registration statement will not be “reviewed” or will not be subject to further review.

Additionally, pursuant to the Subscription Agreements, the PIPE Investors agreed to waive any claims that they may have at the Closing or in the
future as a result of, or arising out of, the Subscription Agreements against Thayer, including with respect to the trust account (other than with respect to
any TVAC Class A Common Stock held by such PIPE Investors outside the PIPE Shares). The Subscription Agreements will terminate, and be of no
further force and effect, upon the earlier to occur of (i) such date and time as the Merger Agreement is terminated in accordance with its terms, (ii) upon
the mutual written agreement of Thayer and the applicable PIPE Investor, (iii) if the conditions set forth therein are not satisfied or are not capable of
being satisfied or are not waived prior to the Closing and, as a result thereof, the transactions contemplated therein will not be or are not consummated at
the Closing, and (iv) December 30, 2021.



The foregoing description of the Subscription Agreements is qualified in its entirety by reference to the form of Subscription Agreement, a copy
of which is included as Exhibit 10.3 to this Current Report on Form 8-K, and incorporated herein by reference.

Lock-up Arrangements

The Sponsor and Inspirato unitholders will be subject to lock-up arrangements on their TVAC Class A Common Stock, TVAC Class B Common
Stock and other TVAC equity securities pursuant to which, without the prior written consent of Thayer, during the period commencing on the Closing
and ending on the date that is 365 days after the Closing, such parties will not (i) offer, pledge, sell, contract to sell, sell any option or contract to
purchase, purchase any option or contract to sell, grant any option, right or warrant to purchase, lend, or otherwise transfer or dispose of, directly or
indirectly, such shares or other equity securities (the “Lock-Up Securities”) or (2) enter into any swap or other arrangement that transfers to another, in
whole or in part, any of the economic consequences of ownership of the Lock-Up Securities, whether any such transaction described in clause (1) or (2)
above is to be settled by delivery of Thayer’s capital stock, in cash or otherwise. The lock-up restrictions contain customary exceptions, including for
estate planning transfers, affiliates transfers, certain open market transfers and transfers upon death or by will, and will also lapse prior to their
expiration upon the occurrence of certain events, including the closing price of TVAC Class A Common Stock reaching certain thresholds.

Item 3.02. Entry into a Definitive Material Agreement.

The disclosure set forth above in Item 1.01 of this Current Report on Form 8-K is incorporated by reference herein. The securities of Thayer that
may be issued in connection with the Subscription Agreements will not be registered under the Securities Act of 1933, as amended (the “Securities
Act”), in reliance on the exemption from registration provided by Section 4(a)(2) of the Securities Act and/or Regulation D promulgated thereunder.

Item 7.01. Regulation FD Disclosure.

On June 30, 2021, Thayer issued a press release announcing the execution of the Business Combination Agreement. A copy of the press release is
furnished as Exhibit 99.1 hereto.

Furnished as Exhibit 99.2 is a copy of an investor presentation used by the Company and Inspirato in connection with the PIPE.

Thayer and Inspirato will also hold a conference call at 8:30 a.m. Eastern time on June 30, 2021 to discuss the Proposed Transactions. A copy of
the script for the call is furnished as Exhibit 99.3 hereto.

The information in this Item 7.01 and Exhibits 99.1, 99.2 and 99.3 attached hereto shall not be deemed “filed” for purposes of Section 18 of
Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities
Act or the Exchange Act, except as expressly set forth by specific reference in such filing.

Important Information About the Business Combination and Where to Find It

In connection with the proposed business combination, Thayer intends to file a registration statement on Form S-4 (the “Registration Statement”)
that includes a preliminary proxy statement and prospectus with respect to Thayer’s securities to be issued in connection with the proposed business
combination that also constitutes a preliminary prospectus of Thayer and will mail a definitive proxy statement/prospectus and other relevant documents
to its stockholders. The Registration Statement is not yet effective. The Registration Statement, including the proxy statement/prospectus contained
therein, when it is declared effective by the SEC, will contain important information about the proposed business combination and the other matters to
be voted upon at a meeting of Thayer’s stockholders to be held to approve the proposed business combination and other matters and is not intended to
provide the basis for any investment decision or any other decision in respect of such matters. BEFORE MAKING ANY VOTING DECISION,
THAYER’S STOCKHOLDERS AND OTHER INTERESTED PERSONS ARE ADVISED TO READ, WHEN AVAILABLE, THE REGISTRATION
STATEMENT AND THE PROXY STATEMENT/



PROSPECTUS, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS THERETO, AND ALL OTHER RELEVANT DOCUMENTS FILED OR
THAT WILL BE FILED WITH THE SEC BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED
BUSINESS COMBINATION. When available, the definitive proxy statement/prospectus will be mailed to Thayer stockholders as of a record date to be
established for voting on the proposed business combination and the other matters to be voted upon at the Thayer stockholders’ meeting. Thayer
stockholders will also be able to obtain copies of the definitive proxy statement/prospectus, without charge, once available, at the SEC’s website at
www.sec.gov or by directing a request to: Thayer Ventures Acquisition Corporation, 25852 McBean Parkway, Valencia, CA 91335,
TVAC@mzgroup.us.

The information contained on, or that may be accessed through, the websites referenced in this report is not incorporated by reference into, and is
not a part of, this report.

Participants in the Solicitation

Thayer, Inspirato and their respective directors and officers may be deemed participants in the solicitation of proxies of Thayer stockholders in
connection with the proposed business combination. Thayer stockholders and other interested persons may obtain, without charge, more detailed
information regarding the directors and officers of Thayer in Thayer’s Annual Report on Form 10-K for the year ended December 31, 2020, as amended,
which has been filed with the SEC. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of proxies to
Thayer stockholders in connection with the proposed business combination and other matters to be voted upon at the Thayer stockholders’ meeting will
be set forth in the Registration Statement for the proposed business combination when available. Additional information regarding the interests of
participants in the solicitation of proxies in connection with the proposed business combination will be included in the Registration Statement that
Thayer intends to file with the SEC.

Forward-Looking Statements

This Current Report on Form 8-K may contain a number of “forward-looking statements”. Forward-looking statements include information
concerning Thayer’s or Inspirato’s possible or assumed future results of operations, business strategies, debt levels, competitive position, industry
environment, potential growth opportunities and the effects of regulation, including whether this proposed business combination will generate returns
for shareholders. These forward-looking statements are based on Thayer’s or Inspirato’s management’s current expectations, estimates, projections and
beliefs, as well as a number of assumptions concerning future events. When used in this press release, the words “estimates,” “projected,” “expects,”
“anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of these words or similar
expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements.

These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown
risks, uncertainties, assumptions and other important factors, many of which are outside Thayer’s or Inspirato’s management’s control, that could cause
actual results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other
important factors include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination of
the Business Combination Agreement and the proposed business combination contemplated thereby; (b) the inability to complete the proposed business
combination due to the failure to obtain approval of the shareholders of Thayer or other conditions to closing in the Business Combination Agreement;
(c) the ability to meet Nasdaq’s listing standards following the consummation of the proposed business combination; (d) the inability to complete the
PIPE; (e) the risk that the proposed business combination disrupts current plans and operations of Inspirato or its subsidiaries as a result of the
announcement and consummation of the transactions described herein; (f) the ability to recognize the anticipated benefits of the proposed business
combination, which may be affected by, among other things, competition, the ability of the combined company to grow and manage growth profitably,
maintain relationships with customers and suppliers and retain its management and key employees; (g) costs related to the proposed business
combination; (h) changes in applicable laws or regulations, including legal or regulatory developments (such as the SEC’s recently released statement on
accounting and reporting considerations for warrants in SPACs) which could result in the need for Thayer to restate its historical financial statements
and cause unforeseen



delays in the timing of the business combination and negatively impact the trading price of Thayer’s securities and the attractiveness of the business
combination to investors; (i) the possibility that Inspirato may be adversely affected by other economic, business and/or competitive factors; (j) the
ability to implement business plans, forecasts, and other expectations after the completion of the proposed transaction, and identify and realize
additional opportunities; (k) the risk of downturns in the travel and hospitality industry, including residual effects of the COVID-19 pandemic; and

(1) costs related to the transaction and the failure to realize anticipated benefits of the transaction or to realize estimated pro forma results and underlying
assumptions, including with respect to estimated shareholder redemptions. The foregoing list of factors is not exhaustive. You should carefully consider
the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of the registration statement on Form S-4 above and
discussed below and other documents filed by Thayer from time to time with the SEC. These filings identify and address other important risks and
uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements. You are cautioned
not to place undue reliance upon any forward-looking statements, which speak only as of the date made.

Except as required by law, neither Thayer nor Inspirato undertakes any obligation to update or revise its forward-looking statements to reflect
events or circumstances after the date of this report. Additional risks and uncertainties are identified and discussed in Thayers’s reports filed with the
SEC and available at the SEC’s website at www.sec.gov, including under “Risk Factors” in Part I, Item 1A of Thayer’s Annual Report on Form 10-K for
the year ended December 31, 2020, as amended, and in Part II, Item 1A of Thayer’s Quarterly Report on Form 10-Q for the quarter ended March 31,
2021.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
Exhibit
_No Description
2.1% Business Combination Agreement, dated June 30, 2021.
10.1 Form of Transaction Support Agreement, dated June 30, 2021.
10.2 Sponsor Side Letter, dated June 30, 2021.
10.3 Form of Subscription Agreement.
99.1 Press Release, dated June 30, 2021.
99.2 Investor Presentation, dated June 30, 2021.
99.3 Conference Call Script, dated June 30, 2021.

* Certain exhibits and schedules to this Exhibit have been omitted in accordance with Regulation S-K Item 601(a)(5). Thayer agrees to supplementally
furnish a copy of any omitted exhibit or schedule to the SEC upon its request



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

THAYER VENTURES ACQUISITION
CORPORATION

Dated: June 30, 2021

By: /S/ MARK E. FARRELL

Mark E. Farrell
Co-Chief Executive Officer, Co-President and Chief Financial
Officer



Exhibit 2.1

Execution

BUSINESS COMBINATION AGREEMENT
BY AND AMONG
THAYER VENTURES ACQUISITION CORPORATION,
PASSPORT MERGER SUB I INC.,
PASSPORT MERGER SUB I1 INC,,
PASSPORT MERGER SUB III INC,,
PASSPORT COMPANY MERGER SUB, LLC,
KPCB INVESTMENT I, INC,,
INSPIRATO GROUP, INC,,
W CAPITAL PARTNERS III IBC, INC,,
AND
INSPIRATO LLC

DATED AS OF JUNE 30, 2021
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BUSINESS COMBINATION AGREEMENT

This Business Combination Agreement (this “Agreement”) is made and entered into as of June 30, 2021 (the “Execution Date”), by and among
(i) Thayer Ventures Acquisition Corporation, a Delaware corporation (the “Buyer”), (ii) Passport Merger Sub I Inc., a Delaware corporation and wholly-
owned subsidiary of the Buyer (“Blocker Merger Sub 1), (iii) Passport Merger Sub II Inc., a Delaware corporation and wholly-owned subsidiary of the
Buyer (“Blocker Merger Sub 2”), (iv) Passport Merger Sub III Inc., a Delaware corporation and wholly-owned subsidiary of the Buyer (“Blocker
Merger Sub 3” and together with Blocker Merger Sub 1 and Blocker Merger Sub 2, the “Blocker Merger Subs”, and together with the Company Merger
Sub, the “Merger Subs”), (v) KPCB Investment I, Inc., a Delaware corporation (“KPCB Blocker”), (vi) Inspirato Group, Inc., a Delaware corporation
(“LVP Blocker”), (vii) W Capital Partners III IBC, Inc., a Delaware corporation (“W _Capital Blocker”, and together with KPCB Blocker and the IVP
Blocker, the “Blockers”), (viii) Passport Company Merger Sub, LLC a Delaware limited liability company (“Company Merger Sub”, and together with
the Buyer and the Blocker Merger Subs, the “Buyer Parties”), and (ix) Inspirato LLC, a Delaware limited liability company (the “Company”). Each of
the Buyer, the Blocker Merger Subs, the Blockers, the Company Merger Sub, and the Company, is also referred to herein as a “Party” and, collectively,
as the “Parties.”

RECITALS

WHEREAS, (a) the Buyer is a blank check company incorporated to acquire one or more operating businesses through a Business Combination,
(b) the Buyer has formed each of Blocker Merger Sub 1, Blocker Merger Sub 2 and Blocker Merger Sub 3 and (c) the Buyer has formed Company
Merger Sub.

WHEREAS, in connection with the transactions contemplated hereby, the Buyer has entered into those certain subscription agreements (each, a
“Subscription Agreement”) listed on Schedule 1.1 with the applicable investors named therein (collectively, the “PIPE Investors”) pursuant to which the
PIPE Investors have committed to make a private investment in the aggregate amount of one hundred million dollars ($100,000,000) in public equity in
the form of Buyer Class A Common Stock (the “PIPE Investment”) on the terms and subject to the conditions set forth therein.

WHEREAS, immediately prior to the Closing, on the Closing Date, (i) the Buyer Certificate of Incorporation will be adopted and (ii) the Buyer
Bylaws will be adopted by the Buyer Board.

WHEREAS, in order to effect the Business Combination contemplated hereby, KPCB Blocker will merge with and into Blocker Merger Sub 1,
with Blocker Merger Sub 1 as the surviving company and wholly-owned subsidiary of the Buyer (the “KPCB Blocker Merger”), (ii) IVP Blocker will
merge with and into Blocker Merger Sub 2, with Blocker Merger Sub 2 as the surviving company and wholly-owned subsidiary of the Buyer (the “IVP
Blocker Merger”), and (iii) W Capital Blocker will merge with and into Blocker Merger Sub 3, with Blocker Merger Sub 3 as the surviving company
and wholly-owned subsidiary of the Buyer (the “W _Capital Blocker Merger”, and together with the KPCB Blocker Merger and the IVP Blocker Merger
and any Non-Party Blocker Mergers (if any), the “Blocker Mergers™).

WHEREAS, in order to effect the Business Combination contemplated hereby, immediately following the Blocker Mergers, Company Merger Sub
will merge with and into the Company, with the Company as the surviving company (the “Company Merger”, together with the Blocker Mergers, the
“Mergers”), resulting in the Company becoming a subsidiary of the Buyer.

WHEREAS, the boards of managers or directors, managing member or other governing body, as applicable, of each of the Buyer, Blocker Merger
Sub 1, Blocker Merger Sub 2, Blocker Merger Sub 3, Company Merger Sub, the Company, and KPCB Blocker, IVP Blocker and W Capital Blocker
have approved and declared advisable entry into this Agreement, the applicable Merger to which it is a party, and the other transactions contemplated
hereby, upon the terms and subject to the conditions hereof and in accordance with the Delaware General Corporation Law, as amended (the “DGCL”)
and the Delaware Limited Liability Company Act, as amended (the “DLLCA”), as applicable, and have determined that this Agreement, the applicable
Merger to which it is party and the other transactions contemplated hereby are fair to, advisable to and in the best interest of their respective
equityholders and have recommended to their respective equityholders the approval of the applicable Merger to which it is party.




WHEREAS, simultaneously with the entry into this Agreement, the Company Unitholders representing the Company Unitholder Majority, will
enter into a Transaction Support Agreement with the Buyer in substantially the form attached as Exhibit F hereto (the “Transaction Support
Agreement”), providing that, among other things, such Company Unitholders will vote their Company Units in favor of this Agreement, the Company
Merger, and to the extent such Company Unitholder is a Blocker Owner, the applicable Blocker Merger, and the other transactions contemplated by this
Agreement.

WHEREAS, prior to the Blocker Mergers, the Company LLCA shall be amended and restated in the form attached hereto as Exhibit A (the
“Company A&R LLCA”) to, among other things, recapitalize the equity interests in the Company into a single class of Company Units.

WHEREAS, simultaneously with the Closing, certain Company Unitholders, Blocker Owners and the Buyer will enter into a Tax Receivable
Agreement in the form attached hereto as Exhibit B (the “Tax Receivable Agreement”).

WHEREAS, simultaneously with the Closing, certain Company Unitholders, the Sponsor, the Buyer and certain other parties thereto will enter
into an Amended and Restated Registration and Stockholder Rights Agreement in the form attached hereto as Exhibit C (the “Registration Rights
Agreement”).

WHEREAS, simultaneously with the entry into this Agreement, the Sponsor, the Buyer, the Company, and the other individual parties thereto
entered into that certain Sponsor Side Letter dated as of the date hereof, (the “Sponsor Side Letter”).

WHEREAS, as a condition to the consummation of the transactions contemplated hereby and by the Ancillary Agreements, the Buyer shall
provide an opportunity to its shareholders to exercise their rights to participate in the Buyer Share Redemption, and on the terms and subject to the
conditions and limitations, set forth herein and the applicable Buyer Governing Documents in conjunction with, inter alia, obtaining the Required Vote.

NOW, THEREFORE, in consideration of the foregoing and the respective representations, warranties, covenants and agreements set forth herein,
and subject to the terms and conditions set forth herein, the Parties, intending to be legally bound, hereby agree as follows:

ARTICLE I
CERTAIN DEFINITIONS

Section 1.1 Certain Definitions. For purposes of this Agreement, capitalized terms used but not otherwise defined herein shall have the
meanings set forth below.

“Affiliate” of any particular Person means any other Person controlling, controlled by or under common control with such Person, where “control”
means the possession, directly or indirectly, of the power to direct the management and policies of a Person whether through the ownership of voting
securities, its capacity as a sole or managing member or otherwise.

“Affiliated Group” means a group of Persons that elects to, is required to, or otherwise files a Tax Return or pays a Tax as an affiliated group,
aggregate group, consolidated group, combined group, unitary group or other group recognized by applicable Tax Law.

“Aggregate Exercise Price” means the aggregate amount of exercise price that would be paid to the Company in respect of the exercise in full of
all Company Options immediately prior to the Effective Time in accordance with the terms of the applicable option agreement or warrant agreement, as
applicable, with the Company pursuant to which such Company Options were issued.
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“Allocation Schedule” means a schedule dated as of the Closing Date, prepared by the Company and in a format reasonably acceptable to the
Buyer, setting forth, for each Company Equityholder and each Blocker Owner: (a) the name of such Company Equityholder or Blocker Owner, (b) (i)
the number and class of Company Units held as of immediately prior to the recapitalization of the Company pursuant to the Company A&R LLCA by
such Company Equityholder and (ii) the number and class of Company Units held as of immediately prior to the recapitalization of the Company
pursuant to the Company A&R LLCA by each Blocker, (c) (i) for each Blocker Owner, the aggregate Per Share Blocker Merger Consideration for such
Blocker Owner, (ii) for each Company New Common Unitholder, the aggregate Per Unit Unitholder Merger Consideration for such Company New
Common Unitholder.

“Ancillary Agreement” means each agreement, document, instrument or certificate contemplated hereby to be executed in connection with the
consummation of the transactions contemplated hereby, including the Company A&R LLCA, the Transaction Support Agreement, the Subscription
Agreements, the Tax Receivable Agreement, the Sponsor Side Letter, the Registration Rights Agreement, the Permitted Equity Subscription Agreements
and the documents entered in connection therewith, in each case only as applicable to the relevant party or parties to such Ancillary Agreement, as
indicated by the context in which such term is used.

“Anti-Corruption Laws” means all applicable U.S. and non-U.S. Laws related to the prevention of corruption and bribery, including the U.S.
Foreign Corrupt Practices Act of 1977, as amended, and, as applicable, the Canada Corruption of Foreign Public Officials Act of 1999, the UK Bribery
Act of 2010, the legislation adopted in furtherance of the OECD Convention on Combating Bribery of Foreign Public Officials in International Business
Transactions, or any other applicable Law that prohibits bribery, corruption, fraud or other improper payments.

“Antitrust Laws” means the Sherman Act, as amended, the Clayton Act, as amended, the HSR Act, as amended, The Federal Trade Commission
Act, and all other federal, state and foreign statutes, rules, regulations, orders, decrees, and other applicable Laws that are designed or intended to
prohibit, restrict or regulate actions having the purpose or effect of monopolization or restraint of trade or competition.

“Automatic Renewal Laws” means all federal, state and foreign laws and regulations governing plans or arrangements in which a paid
subscription or purchasing agreement is automatically renewed at the end of a definite term for a subsequent term, or in which a paid subscription or
purchasing agreement continues until the consumer cancels the service, including without limitation, the federal Restore Online Shoppers’ Confidence
Act, 15 U.S.C. §§ 8401-8405, Alaska Stat. § 45.45.930; Cal. Bus. & Prof. Code § 17600 et seq.; Conn. Gen. Stat. § 42-126b; D.C. Code § 28A-201 et
seq.; Fla. Stat. § 501.165; Ga. Code. Ann. § 13-12-1 et seq.; Haw. Rev. Stat. § 481-9.5; 815 Ill. Comp. Stat. 601/1 et seq.; La. Stat. Ann. § 9:2716; Me.
Stat. Tit. 10 § 1210-B et seq.; N.M. Code R. § 12.2.11.1 et seq.; N.Y. Gen. Bus. Law § 527 et seq.; N.C. Gen. Stat. § 75-41; N.D. Cent. Code § 51-31-01
et seq.; Or. Rev. Stat. § 646a.292 et seq.; Vt. Stat. Ann. tit. 9, § 2454a; Va. Code Ann. § 59.1-207.45 et seq.

“Available Closing Date Equity” means, as of immediately prior to the Closing, an aggregate amount equal to the sum of (without duplication) (a)
the cash in the Trust Account (after reduction for the aggregate amount of payments required to be made in connection with the Buyer Share
Redemptions), plus (b) the amount of PIPE Proceeds actually received by Buyer in respect of the PIPE Investment.

“Blocker Accrued Income Taxes” means the sum of an amount determined with respect to each of the Blockers equal to the aggregate excess, if
any, in each jurisdiction of the current income Tax liabilities over the aggregate current income Tax assets of such Blocker with respect to such
jurisdiction attributable to any Pre-Closing Tax Period. The calculation of Blocker Accrued Income Taxes shall (a) exclude any deferred Tax liabilities
or deferred Tax assets, (b) not take into account the effect of any transactions taken by such Blocker outside the Ordinary Course of Business during the
portion of the Closing Date after the time of Closing, and (c) be determined in accordance with Section 10.1(b).

“Blocker Disclosure Schedules” means the Disclosure Schedules delivered by the Blockers to the Buyer concurrently with the execution and
delivery hereof.

“Blocker Equity Interests” means the issued and outstanding shares of capital stock or other Equity Interest in a Blocker immediately prior to the
Blocker Effective Time.



“Blocker Fundamental Representations” means the representations and warranties set forth in Section 5.1 (Organization; Authority;
Enforceability), Section 5.2(a) (Non-contravention), Section 5.3 (Capitalization), Section 5.4 (Holding Company; Ownership), Section 5.8 (Affiliate
Transactions) and Section 5.9 (Brokerage).

“Blocker Indebtedness” means, without duplication, with respect to any Blocker, all obligations (including all obligations in respect of principal,
accrued and unpaid interest, penalties, breakage costs, fees and premiums and other costs and expenses associated with repayment or acceleration) of
such Blocker (a) for borrowed money, (b) evidenced by notes, bonds, debentures or similar Contracts or instruments, (c) for the deferred purchase price
of assets, property, goods or services, business (other than trade payables) or with respect to any conditional sale, title retention, consignment or similar
arrangements, (d) any obligation capitalized or required to be capitalized in accordance with GAAP, (e) any letters of credit, bankers acceptances or
other obligation by which such Blocker assured a creditor against loss, in each case to the extent drawn upon or currently payable, (f) for earn-out or
contingent payments related to acquisitions or investments (assuming the maximum amount earned), including post-closing price true-ups,
indemnifications and seller notes, (g) in respect of dividends declared or distributions payable but unpaid, (h) under derivative financial instruments,
including hedges, currency and interest rate swaps and other similar Contracts, (i) all obligations with respect to any unpaid and accrued bonuses and
severance and deferred compensation (including deferred compensation payable as deferred purchase price), plus the employer portion of any payroll
Taxes incurred in respect of such obligations (determined as though all such obligations were payable as of the Closing Date), (j) all “applicable
employment taxes” (as defined in Section 2302(d)(1) of the CARES Act) otherwise due on or before the Closing Date that any Blocker has elected to
defer pursuant to Section 2302 of the CARES Act and that are unpaid as of the Closing Date and will be due and payable after the Closing Date, (k) all
Taxes (including withholding Taxes) otherwise due on or before the Closing Date deferred pursuant to Internal Revenue Service Notice 2020-65 or any
related or similar order or declaration from any Governmental Entity (including without limitation the Presidential Memorandum, dated August 8, 2020,
issued by the President of the United States) that are unpaid as of the Closing Date and will be due and payable after the Closing Date, (1) all Blocker
Accrued Income Taxes, (m) all current and non-current Liabilities of the Blockers and any other Liabilities of the Blockers, including non-income Taxes
(and taking into account any current Tax assets available to offset such non-income Taxes) and shareholder debt, (n) any amounts unpaid under the terms
of any Blocker Affiliated Transaction, or related to the termination of any Blocker Affiliated Transaction, and (o) in the nature of guarantees of the
obligations described in clauses (a) through (n) above. For the avoidance of doubt, Blocker Indebtedness will exclude (A) any items included in the
calculation of Transaction Expenses.

“Blocker Owners” means, collectively, the stockholders of the Blockers.

“Blocker Written Consents” means, collectively, the written consents executed by the applicable Blocker Owners of each of the Blockers
evidencing (a) the approval of this Agreement and the Blocker Merger to which such Blocker is a constituent party, (b) the other transactions
contemplated hereby and (c) an agreement to enter into any agreements or documentation reasonably required in connection with the obligations of the
Blockers pursuant to Section 8.16, in each case by a sufficient number of Blocker Owners required to approve this Agreement and such Blocker Merger
pursuant to the organizational documents of such Blocker and applicable Laws.

“Business Combination” has the meaning ascribed to such term in the Buyer Governing Documents.
“Business Data” means any and all data (whether or not in a Database), including Personal Information (whether of employees, contractors,
consultants, customers, consumers, or other Persons), whether in electronic or any other form or medium, that any Group Company Processes (whether

by itself or by a third party on its behalf) via any of the IT Assets.

“Business Day” means any day except a Saturday, a Sunday or any other day on which commercial banks are required or authorized to close in the
State of New York.

“Buyer Board” means, at any time, the board of directors of the Buyer.

“Buyer Bylaws” means the bylaws of the Buyer in the form attached hereto as Exhibit D (with such changes as the Company and Buyer may
mutually agree in writing).



“Buyer Capital Stock” means (a) prior to the filing of the Buyer Certificate of Incorporation with the Secretary of State of the State of Delaware,
the Buyer Class A Common Stock, the Buyer Class B Common Stock and the Buyer Preferred Stock as authorized in the Buyer Governing Documents
and (b) following the filing of the Buyer Certificate of Incorporation with the Secretary of State of the State of Delaware, the Buyer Class A Common
Stock, the Buyer Class V Voting Stock and the Buyer Preferred Stock.

“Buyer Certificate of Incorporation” means the certificate of incorporation of the Buyer in the form attached hereto as Exhibit E (with such
changes as the Company and Buyer may mutually agree in writing).

“Buyer Class A Common Stock” means the Class A common stock of the Buyer, par value one ten-thousandth of one dollar ($0.0001) per share.

“Buyer Class B Common Stock” means the Class B common stock of the Buyer, par value one ten-thousandth of one dollar ($0.0001) per share.

“Buyer Class V Voting Stock” means the Class V common stock of the Buyer, par value one ten-thousandth of one dollar ($0.0001) per share.

“Buyer Competing Transaction” means (a) any direct or indirect acquisition (or other business combination), in one or a series of related
transactions under which Buyer or any of its controlled Affiliates, directly or indirectly, (i) acquires or otherwise purchases any other Person(s), (ii)
engages in a business combination with any other Person(s) or (iii) acquires or otherwise purchases all or a material portion of the assets, equity
securities or businesses of any other Person(s) (in the case of each of clause (i), (ii) and (iii), whether by merger, consolidation, recapitalization, purchase
or issuance of equity securities, tender offer or otherwise), (b) any equity, debt or similar investment in any Buyer Party or (c) any other Business
Combination with or involving the Buyer (or any Affiliate or Subsidiary of the Buyer) and any party other than the Company or the Company
Equityholders.

“Buyer Disclosure Schedules” means the Disclosure Schedules delivered by the Buyer to the Company concurrently with the execution and
delivery of this Agreement.

“Buyer Expense Cap” means $15,000,000.

“Buyer Fundamental Representations” means the representations and warranties set forth in Section 6.1 (Organization; Authority; Enforceability),
Section 6.2(a) (Non-Contravention of Organizational Documents), Section 6.3 (Capitalization) and Section 6.6 (Brokerage).

“Buyer Governing Documents” means the certificate of incorporation and bylaws of Buyer, as in effect at such time prior to the Blocker Mergers.

“Buyer Material Adverse Effect” means any event, circumstance or state of facts that, individually or in the aggregate, has had or would
reasonably be expected to have, a material adverse effect upon the ability of Buyer to consummate the transactions contemplated by this Agreement,
including the Mergers.

“Buyer Pro Forma Shares” means, without duplication, the aggregate number of shares of Buyer Capital Stock equal to (a) the aggregate number
of shares of Buyer Class A Common Stock issued and outstanding immediately prior to the Blocker Effective Time (after giving effect to the Buyer
Share Redemption, the conversion of all outstanding shares of Buyer Class B Common Stock to Buyer Class A Common Stock and the forfeiture by
Sponsor of 1,500,000 shares of Buyer Capital Stock immediately prior to Closing) plus (b) the aggregate number of shares of Buyer Class A Common
Stock issuable pursuant to the consummation of the transactions contemplated in the Subscription Agreements or Permitted Equity Subscription
Agreements, plus (c) the aggregate number of shares of Buyer Class A Common Stock issuable in the Blocker Mergers.

“Buyer SEC Filings” means the forms, reports, schedules, registration statements and other documents filed by the Buyer with the SEC, including
the Form S-4, Additional Buyer Filings, the Signing Form 8-K and the Closing Form 8-K, and all amendments, modifications and supplements thereto.
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“Buyer Share Redemption” means the election of an eligible holder of the Buyer Class A Common Stock (as determined in accordance with the
applicable Buyer Governing Documents and the Trust Agreement) to redeem all or a portion of such holder’s Buyer Class A Common Stock, at the
per-share price, payable in cash, equal to such holder’s pro rata share of the Trust Account (as determined in accordance with, and subject to the
exceptions set forth in, the applicable Buyer Governing Documents and the Trust Agreement) in connection with the Buyer Shareholder Meeting.

“Buyer Shareholder Meeting” means a special meeting of the Buyer Shareholders to vote on the Buyer Shareholder Voting Matters.

“Buyer Shareholder Voting Matters” means the Required Buyer Shareholder Voting Matters and the Other Buyer Shareholder Voting Matters.

“Buyer Shareholders” means, as of any time prior to the Blocker Mergers, the holders of the Buyer Class A Common Stock, Buyer Class B
Common Stock or Buyer Preferred Stock.

“CARES Act” means the Coronavirus Aid, Relief, and Economic Security Act (Public Law 116-136), signed into law on March 27, 2020.

“Cash and Cash Equivalents” means, with respect to any Person, the sum (expressed in United States dollars) of all cash and cash equivalents
which are convertible within ninety (90) days (including marketable securities, bank deposits, checks received but not cleared, and deposits in transit of
such Person) as of the Measurement Time, including any security deposits and pre-paid deposits for services to be rendered; provided, that Cash and
Cash Equivalents shall be calculated net of any outstanding checks written or ACH transactions or wire transfers that have been issued but remain
outstanding or uncleared as of the Measurement Time.

“Clayton Act” means the Clayton Act of 1914.

“Code” means the Internal Revenue Code of 1986, as amended.

“Common Units” has the meaning set forth in the Company LLCA.
“Company Board” means, at any time, the board of managers of the Company.
“Company Common Unitholder” means each holder of Common Units.

“Company Disclosure Schedules” means the Disclosure Schedules delivered by the Company to the Buyer concurrently with the execution and
delivery of this Agreement.

subject to ERISA), each Pension Agreement and each equity or equity-based compensation, retirement, pension, savings, profit sharing, bonus,
incentive, severance, separation, employment, individual consulting or independent contractor, transaction, change in control, retention, deferred
compensation, vacation, sick pay or paid time-off, medical, dental, life or disability, retiree or post-termination health or welfare, salary continuation,
fringe or other compensation or benefit plan, program, policy, agreement, arrangement or Contract, in each case, that is maintained, sponsored or
contributed to (or required to be contributed to) by any of the Group Companies for the benefit of any current or former director, employee or individual
independent contractor who is a natural person or under or with respect to which any of the Group Companies has any Liability, but in each case, other
than a multiemployer plan as defined in Section 3(37) of ERISA or any statutory plan maintained or administered by a Governmental Entity outside of
the United States.

“Company Equityholders” means all holders (other than the Blockers and Buyer) of Company Units or Company Options.
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“Company_Fundamental Representations” means the representations and warranties set forth in Section 4.1(Organization; Authority;

Material Adverse Effect) and Section 4.13 (Brokerage).
“Company LL.CA” means the Amended and Restated Limited Liability Company Agreement of the Company, dated as of February 9, 2020.

“Company Material Adverse Effect” means any event, circumstance or state of facts that, individually or in the aggregate, has had or would
reasonably be expected to have, a material adverse effect upon (a) the business, results of operations or financial condition of the Group Companies,
taken as a whole, or (b) the ability of the Group Companies, taken as a whole, to perform their respective obligations and to consummate the
transactions contemplated hereby and by the Ancillary Agreements; provided, however, that none of the following will constitute a Company Material
Adverse Effect, or will be considered in determining whether a Company Material Adverse Effect has occurred: (i) changes that are the result of factors
generally affecting the industries or markets in which the Group Companies operate; (ii) changes in Law or GAAP or the interpretation thereof, in each
case effected after the Execution Date; (iii) any failure of any Group Company to achieve any projected periodic revenue or earnings projection, forecast
or budget prior to the Closing (it being understood that the underlying event, circumstance or state of facts giving rise to such failure may be taken into
account in determining whether a Company Material Adverse Effect has occurred); (iv) changes that are the result of economic factors affecting the
national, regional or world economy or financial markets; (v) any change in the financial, banking, or securities markets; (vi) any earthquake, hurricane,
tsunami, tornado, flood, mudslide, wild fire or other natural disaster or act of god, epidemics, pandemics, disease outbreaks (including COVID-19), or
public health emergencies (as declared by the World Health Organization or the Health and Human Services Secretary of the United States) or any Law
or guideline issued by a Governmental Entity, the Centers for Disease Control and Prevention or the World Health Organization or industry group
providing for business closures, “sheltering-in-place” or other restrictions that relate to, or arise out of, an epidemic, pandemic or disease outbreak
(including COVID-19) (collectively, “Force Majeure Events”); (vii) any political or geopolitical conditions, outbreak of hostilities, acts of war, sabotage,
cyberattack, terrorism, military actions, civil unrest, riots, or protests (including any escalation or general worsening of any of the foregoing) in the
United States or any other country or region in the world (collectively, “Political Conditions™); (viii) the engagement by the United States in hostilities
or the escalation thereof, whether or not pursuant to the declaration of a national emergency or war, or the occurrence or the escalation of any military or
terrorist attack upon the United States, or any United States territories, possessions or diplomatic or consular offices or upon any United States military
installation, equipment or personnel; (ix) any consequences arising from any action (A) taken by a Party expressly required by this Agreement (other
than the Group Companies’ compliance with Section 7.1(a)), (B) taken by any Group Company at the express direction of the Buyer, the Sponsor or any
Affiliate thereof or (C) not taken by the Company in compliance with Section 7.1 as a result of the Buyer’s failure to consent to such action pursuant to
Section 7.1; (x) announcement or pendency of the transactions contemplated hereby, including the impact thereof on the relationships, contractual or
otherwise, of the Group Companies with employees, suppliers, customers, partners, vendors or any other third Person, (xi) any Transaction Litigation or
other Proceeding threatened, made or brought by any of the current or former Company Unitholders (on their own behalf or on behalf of the Company)
against the Company, any of its executive officers or other employees or any member of the Company Board arising out of the Mergers or any other
transaction contemplated by this Agreement, (xii) any action taken or refrained from being taken, in each case which the Buyer has approved, consented
to or requested in writing (including via email) following the date hereof; provided, however, that any event, circumstance or state of facts resulting
from a matter described in any of the foregoing clauses (i),(ii), (iv)_(v), (vi), (vii), (viii) and (x) may be taken into account in determining whether a
Company Material Adverse Effect has occurred to the extent such event, circumstance or state of facts has a material and disproportionate effect on the
Group Companies, taken as a whole, relative to other comparable entities operating in the industries or markets in which the Group Companies operate.

“Company New Common Unitholder” means each holder of New Common Units.

“Company_Option” means any option to purchase one or more Common Units issued pursuant to the Option Plan and the applicable Company
Option agreement.

“Company Optionholders” mean all of the holders of Company Options.
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“Company, Series A-1 Unitholder” means each holder of Series A-1 Convertible Preferred Units.

“Company Series A-2 Unitholder” means each holder of Series A-2 Convertible Preferred Units.
“Company Series B Unitholder” means each holder of Series B Convertible Preferred Units.
“Company _Series B-1 Unitholder” means each holder of Series B-1 Convertible Preferred Units.
“Company _Series C Unitholder” means each holder of Series C Convertible Preferred Units.
“Company Series D Unitholder” means each holder of Series D Convertible Preferred Units.
“Company Series E Unitholder” means each holder of Series E Preferred Units.

“Company Subsidiaries” means the direct and indirect Subsidiaries of the Company.

“Company Unitholder” means (a) each Company Common Unitholder, Company Series A-1 Unitholder, Company Series A-2 Unitholder,
Company Series B Unitholder, Company Series B-1 Unitholder, Company Series C Unitholder, Company Series D Unitholder and Company Series E
Unitholder, or (b) following the recapitalization of the Company pursuant to the Company A&R LLCA, each Company New Common Unitholder.

single class, on an as converted to Common Units basis, (ii) the outstanding Series A-1 Convertible Preferred Units, Series A-2 Convertible Preferred
Units, Series B Convertible Preferred Units, Series B-1 Convertible Preferred Units, Series C Convertible Preferred Units, Series D Convertible
Preferred Units, and Series E Preferred Units, voting together as a single class, on an as converted to Common Units basis, and (iii) the outstanding
Common Units, voting together as a single class, and (b) each of KCPB Investment I, Inc., Inspirato Group, Inc., W Capital Partners III, IBC, Inc. and
Revolution Portico Holdings LLC.

“Company Units” means (a) the Common Units, the Series A-1 Convertible Preferred Units, the Series A-2 Convertible Preferred Units, the
Series B Convertible Preferred Units, the Series B-1 Convertible Preferred Units, the Series C Convertible Preferred Units, the Series D Convertible
Preferred Units and the Series E Preferred Units, or (b) following the recapitalization of the Company pursuant to the Company A&R LLCA, the New
Common Units.

“Company Warrant” means any warrant to purchase one or more Company Units.

“Company Written Consent” means a written consent of the applicable Company Unitholders, constituting the Company Unitholder Majority,
evidencing (a) the approval of this Agreement and the Company Merger and the transactions contemplated hereby, (b) an agreement to enter into, as
applicable any agreements or documentation reasonably required in connection with the obligations of the Company pursuant to Section 8.16 or
required to be delivered at Closing hereunder and (c) the adoption and approval of Company A&R LLCA.

“Competing Transaction” means (a) any transaction involving, directly or indirectly, any Blocker or any Group Company, which upon
consummation thereof, would result in any Blocker or any Group Company becoming a public company, (b) any direct or indirect sale (including by
way of a merger, consolidation, exclusive license, transfer, sale, option, right of first refusal with respect to a sale or similar preemptive right with
respect to a sale or other business combination or similar transaction) of twenty percent (20%) or more of the assets (including Intellectual Property) or
net revenues or net income of the Group Companies, taken as a whole (but excluding non-exclusive licenses of Intellectual Property or other
transactions in the Ordinary Course of Business), (c) any direct or indirect sale (including by way of an issuance, dividend, distribution, merger,
consolidation, transfer, sale, option, right of first refusal with respect to a sale or similar preemptive right with respect to a sale or other business
combination or similar transaction) of twenty percent (20%) or more of the total voting power of the equity securities of the Company (excluding any
such sale between or among the Group Companies or any issuance pursuant to the Option Plan or pursuant to the exercise of any Company Option), or
(d) any liquidation or dissolution (or the adoption of a plan of liquidation or dissolution) of the Company (except to the extent expressly permitted by the
terms hereof), in all cases



of clauses (a) through (d), either in one or a series of related transactions, where such transaction(s) is to be entered into with a Competing Buyer
(including any Company Equityholder, Blocker Owner, Blocker, other direct or indirect equityholder of any Group Company or any of their respective
directors, officers or Affiliates (other than any Group Company) or any representatives of the foregoing).

“Confidential Information” means all information, data, documents, agreements, files and other materials, whether disclosed orally or disclosed or
stored in written, electronic or other form or media, which is obtained from or disclosed by the Buyer, the Company Equityholders, Blocker or any
Group Company (each, a “Disclosing Party”) to any other Party (each, a “Recipient”), which in any way related or pertains to the Disclosing Party or its
Affiliates; provided, however, that “Confidential Information” shall not include information that is (at the time of disclosure) or becomes (a) available to
the public through no fault of the Recipient or its Affiliates (other than the Disclosing Party) or representatives, (b) was properly known to the Recipient
or its Affiliates (other than the Disclosing Party) or representatives, without restriction, prior to disclosure by the Disclosing Party, as shown by
documentary or other reasonable evidence, (c) was properly disclosed to the Recipient or its Affiliates (other than the Disclosing Party) or
representatives by another Person without restriction or (d) was independently developed by the Recipient or its Affiliates (other than the Disclosing
Party) or representatives without use of or reference to the Confidential Information, as shown by documentary or other reasonable evidence.

“Confidentiality Agreement” means that certain Confidentiality Agreement, dated as of March 4, 2021, between the Buyer and the Company (as
amended, supplemented or otherwise modified from time to time).

“Contract” means any written contract, agreement, license or Lease (including any amendments thereto).

“COVID-19” means the novel coronavirus, SARS-CoV-2 or COVID-19 (and all related strains and sequences) or any mutations thereof and/or
related or associated epidemics, pandemics, or disease outbreaks.

“Databases” means any and all technical databases, technical data collections and technical data repositories of any type and in any form (and all
corresponding organizational or classification structures or information), together with all intellectual property or other proprietary rights therein.

“Disclosure Schedules” means the Buyer Disclosure Schedules, the Blocker Disclosure Schedules and the Company Disclosure Schedules.
“Distributed Cash Amount” means an amount, determined by the Company prior to the Closing; provided, that the “Distributed Cash Amount”

shall not be an amount greater than $5,000,000 if the sum of (a) Company’s Cash and Cash Equivalents minus (b) the Distributed Cash Amount is less
than $20,000,000, without the prior written consent of Buyer.

“Equity Consideration Value” means (a) $1,070,000,000, plus (b) the aggregate amount of the Transaction Expenses incurred by the Buyer Parties
in excess of the Buyer Expense Cap (excluding any expenses incurred in connection with the PIPE Investment), plus (c) the greater of (i) $0 and (ii) the
amount, if any, by which (A) the Cash and Cash Equivalents of the Group Companies, minus (B) the Distributed Cash Amount, minus (C) Indebtedness
of the Company (of the type described in clause (a) or clause (b) of the definition thereof) exceeds $20,000,000.

“Environmental Laws” means all Laws concerning pollution, human health or safety as relates to exposure to Hazardous Materials, the presence,
manufacture, use, containment, storage, recycling, reclamation, reuse, treatment, generation, discharge, transportation, disposal or remediation of any
Hazardous Materials, or protection of the environment.

“Equity Financing Sources” means the Persons named in any Subscription Agreement or a Permitted Equity Subscription Agreement to subscribe
for shares of Buyer Class A Common Stock at a price, in cash, of $10.00 per share.

“Equity Interests” means, with respect to any Person, all of the shares of capital stock or equity of (or other ownership or profit interests in) such
Person, all of the warrants, trust rights, options or other rights for the purchase
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or acquisition from such Person of shares of capital stock or equity of (or other ownership or profit interests in) such Person, all of the securities
convertible into or exchangeable for shares of capital stock or equity of (or other ownership or profit interests in) such Person or warrants, rights or
options for the purchase or acquisition from such Person of such shares or equity (or such other interests), restricted stock awards, restricted stock units,
equity appreciation rights, phantom equity rights, profit participation and all of the other ownership or profit interests of such Person (including
partnership, limited liability company or trust interests therein).

“Equity Merger Consideration” means (a) Equity Consideration Value, plus (b) the Aggregate Exercise Price.

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended.

“ERISA Affiliate” means any Person that, together with any Group Company, is (or at a relevant time has been or would be) considered a single
employer under Section 414 of the Code.

“EWB Loan Agreement” means that certain Loan and Security Agreement, dated as of October 15, 2020 (as amended, restated, amended and
restated or otherwise modified from time to time), by and among the Company and East West Bank.

“Ex-Im Laws” means export, controls, import, deemed export, reexport, transfer, and retransfer controls, including, contained in the U.S. Export
Administration Regulations, the International Traffic in Arms Regulations, the customs and import Laws administered by the U.S. Customs and Border
Protection, and the EU Dual Use Regulation.

“Excluded Contracts” means any Contract (i) concerning Intellectual Property that are generally available on standard, commercially reasonable
terms, including licenses for open source software, (ii) that is primarily a non-disclosure or confidentiality Contract entered into in the ordinary course of
business, (iii) that has expired on its terms or been terminated, (iv) concerning a non-exclusive license or other non-exclusive grant of rights to or from
service providers, contractors or vendors entered into for the provision of services to the Group Companies by such Persons, in the ordinary course of
business (including non-negotiated online terms of service and similar online agreements), (v) comprising a purchase order or associated standard terms
and conditions for which the underlying goods or services have been delivered or received, (vi) privacy policies, and (vii) Contracts where the only
material licenses to Intellectual Property are with respect to feedback, suggestions, or a party’s trademark for inclusion on customer lists or use in the
provision of services.

“Exchange Act” means the Securities Exchange Act of 1934, as amended.

“Exchange Ratio” means the quotient obtained by dividing (i)(A) the Equity Merger Consideration plus the Distributed Cash Amount divided by
(B) the Reference Price, divided by (ii) the Fully Diluted Number.

“Executives” means Brent Handler, Brad Handler, David Kallery and Web Neighbor.

“Exigency Measure” means any action or omission reasonably taken or made by the Company or any of its Affiliates or its or their senior
executives in good faith to protect the financial condition, or safety of the Company, any of its Affiliates, or any employee of the foregoing, or any of
their business, operations, properties, or assets in response to, in preparation of, or otherwise minimize the adverse effects of any Political Condition or
Force Majeure Event that is outside of the reasonable control of the Company.

“Federal Trade Commission Act” means the Federal Trade Commission Act of 1914.

“Flow-Thru Entity” means (a) any entity, plan or arrangement that is treated for income Tax purposes as a partnership, (b) a “controlled foreign
corporation” within the meaning of Code Section 957, (c) a “specified foreign corporation” within the meaning of Code Section 965 or (d) a “passive
foreign investment company” within the meaning of Code Section 1297.
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“Form S-4” means the Registration Statement on Form S-4, including the proxy statement/prospectus contained therein, to be filed with the SEC
by the Buyer in connection with the Buyer Shareholder Meeting, including any amendments thereto.

“Fraud” means actual and intentional common law fraud under the Laws of the State of Delaware, committed by a Party with respect to the
making of the representations and warranties set forth in Article IV, Article V or Article VI, as applicable, with the actual knowledge that such
representation or warranty was false when made. Under no circumstances shall “Fraud” include any equitable fraud, constructive fraud, negligent
misrepresentation, unfair dealings, or any other fraud or torts based on recklessness or negligence.

“Fully Diluted Number” means the total number of Company Units outstanding as of immediately prior to the Blocker Effective Time, and after
giving effect to the Company A&R LLCA, determined on a fully-diluted, as-if exercised basis and assuming the exercise (as applicable) and settlement
of all Company Options, whether or not exercised, exercisable, settled, eligible for settlement or vested and after giving effect to the repurchase by the
Company of outstanding Company Units, as set forth in Section 7.1 of the Company Disclosure Schedules.

“GAAP” means United States generally accepted accounting principles.

“Governing Documents” means (a) in the case of a company or corporation, its certificate of incorporation (or analogous document) and bylaws as
amended from time to time (as applicable), (b) in the case of a limited liability company, its certificate of formation (or analogous document) and limited
liability company agreement, or (c) in the case of a Person other than a corporation or limited liability company, the documents by which such Person
(other than an individual) establishes its legal existence or which govern its internal affairs.

“Governmental Entity” means any nation or government, any state, province or other political subdivision thereof, any entity exercising executive,
legislative, judicial, regulatory or administrative functions of or pertaining to government, including any court, arbitrator (public or private) or other
body or administrative, regulatory or quasi-judicial authority, agency, department, board, commission or instrumentality of any federal, state, local or
foreign jurisdiction.

“Group Companies” means, collectively, the Company and the Company Subsidiaries.

“Hazardous Materials” means all substances, materials or wastes regulated by, or for which Liability or standards of conduct may be imposed
pursuant to, Environmental Laws, including petroleum products or byproducts, asbestos, polychlorinated biphenyls, radioactive materials, noise, mold,
odor, and per- and polyfluoroalkyl substances.

“HSR Act” means the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended, and the rules and regulations promulgated thereunder.

“Indebtedness” means, without duplication, with respect to any Person other than a Blocker, all obligations (including all obligations in respect of
principal, accrued and unpaid interest, penalties, breakage costs, fees and premiums and other costs and expenses associated with repayment or
acceleration) of such Person (a) for borrowed money, (b) evidenced by notes, bonds, debentures or similar Contracts or instruments, (c) for the deferred
purchase price of assets, property, goods or services, business (other than trade payables) or with respect to any conditional sale, title retention,
consignment or similar arrangements, (d) any obligation capitalized or required to be capitalized in accordance with GAAP, (e) any letters of credit,
bankers acceptances or other obligation by which such Person assured a creditor against loss, in each case to the extent drawn upon or currently payable,
(f) for earn-out or contingent payments related to acquisitions or investments (assuming the maximum amount earned), including post-closing price
true-ups, indemnifications and seller notes, (g) in respect of dividends declared or distributions payable but unpaid, (h) under derivative financial
instruments, including hedges, currency and interest rate swaps and other similar Contracts, (i) all “applicable employment taxes” (as defined in
Section 2302(d)(1) of the CARES Act) otherwise due on or before the Closing Date that such Person has elected to defer pursuant to Section 2302 of the
CARES Act and that are unpaid as of the Closing Date and will be due and payable after the Closing Date, (j) all Taxes (including withholding Taxes)
otherwise due on or before the Closing Date deferred pursuant to Internal Revenue Service Notice 2020-65 or any related or similar order or declaration
from any Governmental Entity (including without limitation the
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Presidential Memorandum, dated August 8, 2020, issued by the President of the United States) that are unpaid as of the Closing Date and will be due
and payable after the Closing Date, and (k) in the nature of guarantees of the obligations described in clauses (a) through (i) above.

“Intellectual Property” means rights in all of the following in any jurisdiction throughout the world: (a) rights in inventions (whether patentable or
unpatentable and whether or not reduced to practice) and invention disclosures, all patents, utility models and industrial designs and all applications for
any of the foregoing, together with all reissuances, provisionals, continuations, continuations-in-part, divisions, extensions, renewals and reexaminations
thereof, (b) all trademarks, service marks, certification marks, trade dress, logos, slogans, trade names, corporate and business names, Internet domain
names, rights in social media accounts and rights in telephone numbers and other indicia of origin, together with all translations, adaptations,
derivations, and combinations thereof and including all goodwill associated therewith, and all applications, registrations, and renewals in connection
therewith (“Trademarks and Brand Elements”), (c) rights in works of authorship and copyrightable works, all copyrights and intellectual property or
other proprietary rights in Databases, and all applications, registrations, and renewals in connection therewith and all moral rights associated with any of
the foregoing, (d) all rights in mask works and all applications, registrations, and renewals in connection therewith, (e) all trade secret rights and rights
in confidential business information (“Irade Secret”), and (f) all other similar proprietary rights.

“Interested Party” means with respect to any Party, such Party’s respective directors, executive officers or Affiliates.

“IT Assets” means Software, systems, Databases, servers, computers, hardware, firmware, middleware, networks, data communications lines,
routers, hubs, switches and all other information technology equipment, and all associated documentation, in each case, owned or controlled by the
Group Companies.

“Knowledge” (a) as used in the phrase “to the Knowledge of the Company” or phrases of similar import means the actual knowledge of any of the
Executives, including after reasonable due inquiry of such Executive’s direct reports with knowledge of the subject matter at hand, (b) as used in the
phrase “to the Knowledge of such Blocker” or phrases of similar import means the actual knowledge of any of the officers or managing member of such
Blocker, including after reasonable due inquiry and (c) as used in the phrase “to the Knowledge of the Buyer” or phrases of similar import means the
actual knowledge of Mark E. Farrell or Christopher Hemmeter, including after reasonable due inquiry.

“Latest Balance Sheet Date” means March 31, 2021.

“Laws” means all laws, acts, statutes, constitutions, treaties, ordinances, codes, rules, regulations, directives, pronouncements, rulings and any
Orders of a Governmental Entity, including common law.

“Leased Real Property” means all leasehold or subleasehold estates and other rights to use or occupy any land, buildings, structures,
improvements, fixtures or other interest in real property held by any Group Company.

“Leases” means all leases, subleases, licenses, concessions and other Contracts pursuant to which any Group Company holds any Leased Real
Property (along with all amendments, modifications and supplements thereto).

“Liability” or “Liabilities” means any and all debts, liabilities, guarantees, commitments or obligations, whether accrued or fixed, known or
unknown, absolute or contingent, matured or unmatured, liquidated or unliquidated, accrued or not accrued, direct or indirect, due or to become due or
determined or determinable.

“Liens” means, with respect to any specified asset, any and all liens, mortgages, hypothecations, claims, encumbrances, options, pledges, licenses,
rights of priority easements, covenants, restrictions and security interests thereon.

“Lookback Period” means the two (2) year period ending on the Execution Date.
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“Material Suppliers” means the top five (5) suppliers of materials, products or services to the Group Companies, taken as a whole (measured by
aggregate amount purchased) during the twelve (12) months ended March 31, 2021, and, for clarity, excluding suppliers of Leases.

“Measurement Time” means immediately prior to the Closing.

“Merger Sub Interests” means the limited liability company interests of Company Merger Sub.

“Minimum Cash Amount” means at least one hundred forty million dollars ($140,000,000).

“Nasdaq” means the Nasdaq Capital Market.

“New Common Units” means common units of the Company issued in accordance with the terms of the Company A&R LLCA.
“Option Plan” means the 2012 Unit Option Plan, as amended and restated and further amended from time to time.

“Order” means any order, writ, judgment, injunction, temporary restraining order, stipulation, determination, decree or award entered by or with
any Governmental Entity or arbitral institution.

“Ordinary Course of Business” means, with respect to any Person, any action taken by such Person in the ordinary course of business.

“Ordinary Course Tax Sharing Agreement” means (i) the Company LLCA (and amendments thereto) and (ii) any Tax Sharing Agreement that is a
written commercial Contract entered into in the ordinary course of business of which the principal subject matter is not Tax.

“Other Buyer Shareholder Voting Matters” means (a) the adoption and approval of a proposal for the adjournment of the Buyer Shareholder
Meeting, if necessary, to permit further solicitation of proxies, and (b) the adoption and approval of any other proposals that are required for the
consummation of the transactions contemplated hereby that are submitted to, and require the vote of, the Buyer Shareholders in the Form S-4.

“Owned Intellectual Property” means all Intellectual Property owned or purported to be owned by any of the Group Companies.

“Pass-Through Income Tax” means any Tax based on or measured by the income of any Group Company and with respect to which the Company
Equityholders (or any of their direct or indirect owners) would be primarily liable as a matter of Tax Law (e.g., the income Tax liability for items of
income, gain, loss, deduction and credit passed-through to owners of an entity treated as a partnership for U.S. federal income Tax purposes).

“PCAOB” means the Public Company Accounting Oversight Board.

“Pension Agreements” means all agreements and commitments, both of an individual and collective nature, including commitments on the basis
of company practice or total commitments, under which any Group Company is obliged, either directly or through an external pensions provider
(support fund, direct insurance, retirement fund, pension fund) to provide occupational pension benefits to current or former employees or their
surviving dependents under the applicable Law of a jurisdiction outside of the United States.

“Permitted Equity Financing” means purchases of Buyer Class A Common Stock at on or prior to the Closing by Equity Financing Sources
pursuant to Section 8.15(c).

Source has agreed to purchase for cash Buyer Class A Common Stock from the Buyer on or prior to the Closing pursuant to Section 8.15(c).
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“Permitted Liens” means (a) easements, permits, rights of way, restrictions, covenants, reservations or encroachments, minor defects or
irregularities in and other similar Liens of record affecting title to the property, (b) statutory liens for Taxes, assessments or governmental charges or
levies imposed with respect to property which are not yet delinquent or which are being contested in good faith through appropriate proceedings and in
respect of which appropriate reserves pursuant to GAAP have been made, (c) mechanics’, materialmen’s, workmen’s, repairmen’s, warehousemen’s,
carrier’s, suppliers and other similar Liens arising or incurred in the Ordinary Course of Business which are not yet delinquent or which are being
contested in good faith and either are not material or appropriate reserves required pursuant to GAAP have been made in respect thereof, (d) Liens
arising under workers’ compensation Laws or similar legislation, unemployment insurance or similar Laws, (e) municipal bylaws, development
agreements, restrictions or regulations, and zoning, entitlement, land use, building or planning restrictions or regulations, in each case, promulgated by
any Governmental Entity having jurisdiction over the Leased Real Property, (f) Liens arising under in the case of Leased Real Property, any Liens to
which the underlying fee interest in the leased premises (or the land on which or the building in which the leased premises may be located) is subject,
including rights of the landlord under the Lease and all superior, underlying and ground Leases and renewals, extensions, amendments or substitutions
thereof, (g) Securities Liens, (h) non-exclusive licenses of Intellectual Property entered into in the Ordinary Course of Business and (i) those Liens set
forth on Schedule 1.6.

“Person” means any natural person, sole proprietorship, partnership, joint venture, trust, unincorporated association, corporation, limited liability
company, entity or Governmental Entity.

“Personal Information” means information Processed by or on behalf of the Group Companies that is defined as “personal information,” “personal
data,” or similar other term under the Privacy and Security Requirements, including any such information that relates to an identified or identifiable
person, device, or household.

“Per Share Blocker Merger Consideration” means (a) a number of shares of Buyer Class A Common Stock equal to the quotient of (i) the Total
Per Blocker Equity Consideration with respect to such Blocker divided by (ii) with respect to each Blocker, the number of outstanding Blocker Equity
Interests of such Blocker as of immediately prior to the Blocker Effective Time, plus (b) an amount in cash equal to the quotient of (i) the Total Per
Blocker Cash Consideration with respect to such Blocker divided by (ii) with respect to each Blocker, the number of outstanding Blocker Equity
Interests of such Blocker as of immediately prior to the Blocker Effective Time plus (c) certain rights under the Tax Receivable Agreement.

“Per Unit Unitholder Merger Consideration” means (a) a number of New Common Units equal to the quotient of (i) (A) the Equity Merger
Consideration divided by, (B) the Reference Price, divided by (ii) the Fully Diluted Number plus (b) an amount in cash equal to (i) the Distributed Cash
Amount divided by (ii) the Fully Diluted Number, plus (c) a number of shares of Buyer Class V Voting Stock equal to the quotient of (i) (A) the Equity
Merger Consideration divided by (B) the Reference Price divided by (ii) the Fully Diluted Number plus (d) certain rights under the Tax Receivable
Agreement.

“PIPE Investor” means any Person (other than the Buyer) that has executed a Subscription Agreement.
“PIPE Proceeds” means an amount equal to the cash proceeds from the PIPE Investment.

“Pre-Closing Tax Period” means any taxable period ending on or before the Closing Date and the portion of any Straddle Period through and
including the Closing Date.

“Privacy and Security Requirements” means any and all of the following to the extent applicable to the Group Companies or any Processing
performed on their behalf: (i) all Privacy Laws, (ii) any provisions relating to the privacy, data security, or Processing of Personal Information in Privacy
Contracts, (iii) all applicable Privacy Policies, and (iv) each applicable rule, code of conduct, or other requirement of self-regulatory bodies relating to
the privacy, data security, or Processing of Personal Information, (including, as applicable, the Payment Card Industry Data Security Standard and the
self-regulatory requirements of the Digital Advertising Association and Network Advertising Initiative), in each case of (iv), with which any Group
Company has represented compliance or is otherwise legally bound.
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“Privacy Contracts” means all Contracts between any Group Company and any Person that govern the Processing of Personal Information.

“Privacy Laws” means all applicable Laws pertaining to data protection, data privacy, data security, cybersecurity, and cross-border data transfer
with respect to the Group Companies’ Processing of Personal Information, including, as applicable, general consumer protection Laws as applied in the
context of data privacy, data breach notification, electronic communication, telephone and text message communications, or marketing by email or other
channels, or online behavioral advertising.

“Privacy Policies” means all written, external-facing policies of any Group Company governing privacy, data security, or Processing of Personal
Information, including, as applicable, all Group Companies’ website and mobile application privacy policies.

“Proceeding” means any action, claim, suit, charge, litigation, complaint, investigation, audit, notice of violation, citation, arbitration, or other
proceeding at law or in equity (whether civil, criminal or administrative) by or before any Governmental Entity.

“Processing” means, with respect to data or the IT Assets, the creation, collection, use (including for the purposes of sending telephone calls, text
messages and emails), storage, maintenance, processing, recording, distribution, transfer, transmission, receipt, import, export, protection (including
safeguarding, security measures and notification in the event of a breach of security), access, disposal or disclosure or other activity involving such data
using the IT Assets.

“Reference Price” means $10.00.

“Registered IP” means all Intellectual Property that has been registered (or for which an application for registration has been submitted and is
pending) with a Governmental Entity or, in the case of domain names, with an ICANN-accredited registrar.

“Required Buyer Shareholder Voting Matters” means, collectively, proposals to approve (a) the adoption and approval of this Agreement and the
transactions contemplated hereby, (b) the adoption and approval of the Buyer Certificate of Incorporation, (c) the adoption and approval of the issuance
of shares of Buyer Class A Common Stock and Buyer Class V Common Stock to be issued in the Mergers and the PIPE Investment, as required under
the rules of Nasdaq, and (d) the adoption and approval of the New Equity Plans.

“Required Vote” means the affirmative vote of 50% of the outstanding shares of Buyer Capital Stock in favor of the Required Buyer Shareholder
Voting Matters.

“Sanctioned Country” means any country or region that is, or in the last five (5) years has been, the subject or target of a comprehensive embargo
under Sanctions (including Cuba, Iran, North Korea, Venezuela, Syria and the Crimea region of Ukraine).

“Sanctioned Person” means any Person that is: (a) listed on any applicable U.S. or non-U.S. sanctions-related restricted party list, including
OFAC’s Specially Designated Nationals and Blocked Persons List, the EU Consolidated List and HM Treasury’s Consolidated List of Persons Subject to
Financial Sanctions, (b) in the aggregate, fifty percent (50%) or greater owned, directly or indirectly, or otherwise controlled by a Person or Persons
described in clause (a), or (c) organized, resident or located in a Sanctioned Country.

“Sanctions” means all Laws and Orders relating to economic or trade sanctions administered or enforced by the United States (including by the
U.S. Department of Treasury Office of Foreign Assets Control (“OFAC”), the U.S. Department of State and the U.S. Department of Commerce),
Canada, the United Kingdom, the United Nations Security Council, or the European Union.

“SEC” means the United States Securities and Exchange Commission.
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“Securities Act” means the Securities Act of 1933, as amended, and the rules and regulations promulgated thereunder.
“Securities Exchange Act” means the Securities Exchange Act of 1934, as amended, and the rules and regulations promulgated thereunder.

“Securities Liens” means Liens arising out of, under or in connection with (a) applicable federal, state and local securities Laws and
(b) restrictions on transfer, hypothecation or similar actions contained in any Governing Documents.

“Security Breach” means any unlawful, unauthorized or accidental Processing of, unavailability of, or access to, Personal Information Processed
by or on behalf of the Group Companies.

“Security Incident” means any actual or reasonably suspected instance of unlawful, unauthorized or accidental Processing of, unavailability of, or
access to, IT Assets or destruction of other proprietary or confidential information Processed by or on behalf of the Group Companies.

“Section 16 Officer” means an “officer” of the Company as defined in Rule 16a-1(f) of the Exchange Act.
“Series A-1 Convertible Preferred Units” has the meaning set forth in the Company LLCA.

“Series A-2 Convertible Preferred Units” has the meaning set forth in the Company LLCA.

“Series B Convertible Preferred Units” has the meaning set forth in the Company LLCA.

“Series B-1 Convertible Preferred Units” has the meaning set forth in the Company LLCA.

“Series C Convertible Preferred Units” has the meaning set forth in the Company LLCA.

“Series D Convertible Preferred Units” has the meaning set forth in the Company LLCA.
“Series E Preferred Units” has the meaning set forth in the Company LLCA.
“Sherman Act” means the Sherman Antitrust Act of 1890.

“Software” means all computer software programs, including software compilations, development tools, compilers, user interfaces, software
menus, software buttons and software icons, application programming interfaces, software files, data scripts, software architecture, software algorithms,
higher level or “proprietary” languages, whether in source code, object code or human readable form.

“Sponsor” means Thayer Ventures Acquisition Holdings LLC, a Delaware limited liability company.
“Straddle Period” means any taxable period that begins on or before (but does not end on) the Closing Date.

“Subsidiaries” means, of any Person, any corporation, association, partnership, limited liability company, joint venture or other business entity of
which more than fifty percent (50%) of the voting power or equity is owned or controlled directly or indirectly by such Person, or one (1) or more of the
Subsidiaries of such Person, or a combination thereof.

“Tax” or “Taxes” means all net or gross income, net or gross receipts, net or gross proceeds, payroll, employment, excise, severance, stamp,
occupation, windfall or excess profits, profits, customs, capital stock, withholding, social security, unemployment, disability, real property, personal
property (tangible and intangible), sales, use, transfer, value added, alternative or add-on minimum, capital gains, user, leasing, lease, natural resources,
ad valorem, franchise, gaming license, capital, estimated, goods and services, fuel, interest equalization, registration, recording, premium, environmental
or other taxes, assessments, duties or similar charges, including all interest, penalties and additions imposed with respect to (or in lieu of) the foregoing,
imposed by (or otherwise payable to) any Governmental Entity, and, in each case, whether disputed or not.
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“Tax Returns” means returns, declarations, reports, claims for refund, information returns, elections, disclosures, statements, or other documents
(including any related or supporting schedules, attachments, statements or information, and including any amendments thereof) filed or required to be
filed with a Governmental Entity in connection with, or relating to, Taxes.

“Tax Sharing Agreement” means any agreement or arrangement (including any provision of a Contract) pursuant to which any Group Company is
or may be obligated to indemnify any Person for, or otherwise pay, any Tax of or imposed on another Person, or indemnify, or pay over to, any other
Person any amount determined by reference to actual or deemed Tax benefits, Tax assets, or Tax savings.

“Taxing Authority” means any Governmental Entity having jurisdiction over the assessment, determination, collection, administration or
imposition of any Tax.

“Total Per Blocker Equity Consideration” means, with respect to each Blocker (a) a number of shares of Buyer Class A Common Stock equal to
(i) the quotient of (A)(1) the sum of (w) the Equity Merger Consideration, plus (x) with respect to each Blocker, such Blocker’s Cash and Cash
Equivalents (if any), minus (y) with respect to each Blocker, such Blocker’s Blocker Indebtedness, minus, (z) with respect to each Blocker, such
Blocker’s unpaid Transaction Expenses, divided by (2) the Reference Price, divided by (B) the Fully Diluted Number, multiplied by (ii) the number of
Company Units held by such Blocker as of immediately prior to the Blocker Effective Time, and after giving effect to the Company A&R LLCA.

“Total Per Blocker Cash Consideration” means, with respect to each Blocker (a) an amount in cash equal to the quotient of (i) the Distributed Cash
Amount divided by, (ii) the Fully Diluted Number, multiplied by (b) the number of Company Units held by such Blocker as of immediately prior to the
Blocker Effective Time, and after giving effect to the Company A&R LLCA.

“Transaction Expenses” means, with respect to any Buyer Party, Blocker or any Group Company, to the extent not paid as of the Closing by such
Buyer Parties, any Blocker, or any Group Company:

(a) all fees, costs and expenses (including fees, costs and expenses of third-party advisors, legal counsel, accountants, investment bankers
(including the Deferred Discount, as such term is defined in the Trust Agreement), or other advisors, service providers, representatives) including
brokerage fees and commissions, incurred or payable by the Buyer Parties or the Sponsor through the Closing in connection with the preparation of the
financial statements in connection with the filings required in connection with the transactions contemplated by this Agreement, the negotiation and
preparation of this Agreement, the Ancillary Agreements and the Form S-4 and the consummation of the transactions contemplated hereby and thereby
(including due diligence) or in connection with Buyer’s pursuit of a Business Combination, and the performance and compliance with all agreements
and conditions contained herein or therein to be performed or complied with;

(b) all fees, costs and expenses (including fees, costs and expenses of third-party advisors, legal counsel, investment bankers, or other
representatives), incurred or payable by the Buyer Parties, Group Companies, or the Blockers through the Closing in connection with the preparation of
the Financial Statements, the negotiation and preparation of this Agreement, the Ancillary Agreements and the Form S-4 and the consummation of the
transactions contemplated hereby and thereby;

(c) any fees, costs and expenses incurred or payable by the Buyer Parties, the Sponsor, the Blockers or any Group Company through the Closing
in connection with entry into and the negotiation of the Subscription Agreements and any Permitted Equity Subscription Agreement and the
consummation of the transactions contemplated by the Subscription Agreements and any Permitted Equity Subscription Agreement or otherwise related
to any financing activities in connection with the transactions contemplated hereby and the performance and compliance with all agreements and
conditions contained therein;
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(d) any amounts incurred under or in connection with any retention, severance, transaction, change in control and similar bonuses or
arrangements that are owed by a Group Company, Buyer Party or any Blocker to any current or former employee or other individual service provider
and that will be triggered, solely as a result of the transactions contemplated by this Agreement plus the employer portion of any payroll or other
employment Taxes related thereto (including, to the extent not included in the computation of Blocker Indebtedness, all “applicable employment taxes”
(as defined in Section 2302(d)(1) of the CARES Act) that any Blocker or any Group Company has elected to defer pursuant to Section 2302 of the
CARES Act, and all payroll or other employment Taxes deferred pursuant to Internal Revenue Service Notice 2020-65 or any related or similar order or
declaration from any Governmental Entity (including without limitation the Presidential Memorandum, dated August 8, 2020, issued by the President of
the United States));

(e) all fees, costs and expenses paid or payable by the Company pursuant to the Tail Policy;

(f) all filing fees paid or payable to a Governmental Entity in connection with any filing required to be made under the HSR Act;

(g) all fees, costs and expenses paid or payable to the Transfer Agent;

(h) any amounts unpaid under the terms of any Affiliated Transaction, or related to the termination of any Affiliated Transaction; and
(i) all Transfer Taxes required to be paid by Buyer or a Group Company.

“Transaction Tax Deductions” means any amount that is deductible for income Tax purposes (at, for purposes of clause (v) only, a “more likely
than not” or higher level of comfort) that is incurred by any Group Company in connection with the transactions contemplated herein (excluding, for the
avoidance of doubt, any amount (including with respect to any Transaction Expense) that is or was economically borne by the Buyer or the Sponsor or
their relevant Affiliates and are subject to the Buyer Expense Cap), including (i) the payment of stay bonuses, sales bonuses, change in control
payments, severance payments, retention payments or similar payments made by any Group Company on or around the Closing Date; (ii) the fees,
expenses and interest (including amounts treated as interest for U.S. federal income Tax purposes and any breakage fees or accelerated deferred
financing fees) incurred by any Group Company with respect to the payment of Indebtedness of the Company by (or for the benefit of) the Group
Companies on or prior to the Closing Date; (iii) payments made as a result of the exercise or payment for cancellation of Company Options on or around
the Closing Date; (iv) the employer portion of the amount of any employment taxes with respect to the amounts set forth in clause (i) or (iii) of this
definition paid by any Group Company on or prior to the Closing Date; and (v) the payment of any other Transaction Expenses not included in
clauses (i) through (iv). If the Company Merger is a transaction described in Treasury Regulations Section 1.263-5(e)(3), the amount of the Transaction
Tax Deductions will be computed assuming that an election is made under Revenue Procedure 2011-29 to deduct 70% of any Transaction Tax
Deductions that are success-based fees (as described in Revenue Procedure 2011-29).

“Transfer Agent” means Continental Stock Transfer & Trust Company.

“Transfer Taxes” means all transfer, documentary, sales, use, value added, goods and services, stamp, registration, notarial fees and other similar
Taxes and fees incurred in connection with the transactions contemplated hereby.

“Treasury_Regulations” means the United States Treasury Regulations promulgated under the Code.
“Trust Account” means the trust account established by the Buyer pursuant to the Trust Agreement.

“Trust Agreement” means that certain Investment Management Trust Agreement, dated as of December 10, 2020, by and between the Buyer and
Continental Stock Transfer & Trust Company, a New York corporation.

“Trustee” means Continental Stock Transfer & Trust Company, acting as trustee of the Trust Account.
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“Unauthorized Code” means any virus, Trojan horse, worm, or other Software routines or hardware components designed to permit unauthorized
access, to disable, erase, or otherwise harm Software, or hardware.

“WARN Act” means the Worker Adjustment and Retraining Notification Act of 1988, as amended, or any similar or related Law.

“Warrant Agreement” means that certain Warrant Agreement, dated as of December 10, 2020, between the Buyer and Continental Stock
Transfer & Trust Company, a New York corporation.

“Willful Breach” means a material and intentional breach of any covenant set forth this Agreement by a Party that is a consequence of an act
undertaken or a failure to act by the breaching Party with the actual knowledge that the taking of such act or such failure to act would, or would

reasonably be expected to, constitute or result in a breach of this Agreement.

Section 1.2 Terms Defined Elsewhere. Each of the following terms has the meaning ascribed to such term in the Article or Section set forth

opposite such term:

Defined Term

ACA

Additional Buyer Filings
Affiliated Transactions
Agreement

Allocation

Audited Financial Statements
Blocker Affiliated Transactions
Blocker Bring-Down Certificate
Blocker Certificates of Merger
Blocker Dissenting Shareholders
Blocker Dissenting Shares
Blocker Effective Time
Blocker Letter of Transmittal
Blocker Merger Closing
Blocker Merger Sub 1
Blocker Merger Sub 2
Blocker Merger Sub 3
Blocker Merger Subs

Blocker Mergers

Blockers

Buyer

Buyer Balance Sheet

Buyer Bring-Down Certificate
Buyer Contribution Amount
Buyer Parties

Buyer Preferred Stock

Buyer Public Securities

Buyer SEC Documents

Buyer Warrants

Cancelled Equity Interests
CBA

Certificates of Merger

Closing

Closing Date

Closing Form 8-K

Closing Press Release
Company

Company A&R LLCA

Reference

Section 4.15(c)
Section 8.10(f)
Section 4.19
Preamble
Section 4.19
Section 4.4(a)(i)
Section 5.8
Section 11.2(b)(iii)
Section 2.2(b)
Section 3.6
Section 3.6
Section 2.2(b)
Section 3.5(a)
Section 2.2(a)
Preamble
Preamble
Preamble
Preamble
Recitals
Preamble
Preamble
Section 6.10(c)
Section 11.3(d)
Section 2.4(c)
Preamble
Section 6.3(a)
Section 6.9
Section 6.8(a)
Section 6.3(a)
Section 3.1(d)
Section 4.9(a)(i)
Section 2.2(c)
Section 2.2(a)
Section 2.2(a)
Section 8.10(g)
Section 8.10(g)
Preamble
Recitals
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Company Bring-Down Certificate
Company Certificate of Merger
Company Merger

Company Merger Closing
Company Merger Sub
Company Unitholder Letter of Transmittal
Competing Buyer

Data Room

Delaware Corporation

DGCL

DLLCA

D&O Provisions

Effective Time

EIP

Environmental Permits

ESPP

Estimated Blocker Closing Statement
Estimated Company Closing Statement
Execution Date

Failed Blocker Merger
Financial Statements

Foreign Plan

Group Company Processor
Indemnified Persons

Insurance Policies

Intended Tax Treatment
Internal Controls

IRS

IVP Blocker

IVP Blocker Merger

JOBS Act

KPCB Blocker

KPCB Blocker Merger
Material Contract

Mergers

Merger Subs

New Equity Plans

Outside Date

Parties

Party

PCAOB Financial Statements
Permits

Permitted Equity Financing Proceeds
PIPE Investment

PIPE Investors

Pre-Closing Period

Premium Cap

Recipient

Registration Rights Agreement
Rollover Option

Rollover Warrant

Sale

Signing Form 8-K

Signing Press Release

Sponsor Side Letter

Standard Form Agreements

Section 11.2(a)(iv)
Section 2.2(c)
Recitals
Section 2.1(a)
Preamble
Section 4.3(a)
Section 8.21(a)
Section 13.5
Section 8.22
Recitals
Recitals
Section 8.13(a)
Section 2.2(c)
Section 8.3(c)
Section 4.18
Section 8.4(b)
Section 3.2(c)
Section 3.2(a)
Preamble
Section 2.2(a)
Section 4.4(a)
Section 4.15(e)
Section 4.10(h)
Section 8.13(a)
Section 4.16
Section 10.1(e)
Section 4.4(c)
Section 4.15(a)
Preamble
Preamble
Section 8.3(b)
Preamble
Recitals
Section 4.9(b)
Recitals
Preamble
Section 8.4(b)
Section 12.1(c)
Preamble
Preamble
Section 8.10(h)
Section 4.17(b)
Section 8.15(b)(i)
Recitals
Recitals
Section 7.1
Section 8.13(b)(ii)
Section 1.1
Recitals
Section 3.1(c)(iii)
Section 3.1(c)(iv)
Section 10.1(e)
Section 8.10(b)
Section 8.10(b)
Recitals
Section 4.10(d)

20



Subscription Agreements Recitals

Surviving Company Section 2.1(e)
Surviving IVP Merger Sub Section 2.1(b)
Surviving KPCB Merger Sub Section 2.1(a)
Surviving Merger Subs Section 2.1(c)
Surviving W Capital Merger Sub Section 2.1(c)
Tail Policy Section 8.13(b)(ii)
Tax Positions Section 10.1(g)
Tax Receivable Agreement Recitals
Trade Controls Section 4.20(a)
Transaction Litigation Section 8.20
Transaction Support Agreement Recitals
Trust Amount Section 6.7
Trust Distributions Section 13.9
Unaudited Balance Sheet Section 4.4(a)(ii)
Unaudited Financial Statements Section 4.4(a)(ii)
Unitholder Materials Section 3.5(b)
W Capital Blocker Recitals
W Capital Blocker Merger Recitals
ARTICLE II

THE MERGERS; CLOSING

Section 2.1 Closing Transactions; Mergers.

(a) The KPCB Blocker Merger. Upon the terms and subject to the conditions set forth herein, and in accordance with the DGCL, at the
Blocker Effective Time, KPCB Blocker shall be merged with an into Blocker Merger Sub 1. As a result of the KPCB Blocker Merger, the separate
corporate existence of KPCB Blocker shall cease, and Blocker Merger Sub 1 shall continue as the surviving company and as a wholly-owned subsidiary
of the Buyer (sometimes referred to, in such capacity, as the “Surviving KPCB Merger Sub”).

(b) The IVP Blocker Merger. Upon the terms and subject to the conditions set forth herein, and in accordance with the DGCL, at the
Blocker Effective Time, IVP Blocker shall be merged with and into Blocker Merger Sub 2. As a result of the IVP Blocker Merger, the separate corporate
existence of IVP Blocker shall cease, and Blocker Merger Sub 2 shall continue as the surviving company and as a wholly-owned subsidiary of the Buyer
(sometimes referred to, in such capacity, as the “Surviving IVP Merger Sub”).

(c) The W Capital Blocker Merger. Upon the terms and subject to the conditions set forth herein, and in accordance with the DGCL, at
the Blocker Effective Time, W Capital Blocker shall be merged with and into Blocker Merger Sub 3. As a result of the W Capital Blocker Merger, the
separate corporate existence of W Capital Blocker shall cease, and Blocker Merger Sub 3 shall continue as the surviving company and as a wholly-
owned subsidiary of the Buyer (sometimes referred to, in such capacity, as the “Surviving W Capital Merger Sub” and together with the Surviving
KPCB Merger Sub and the Surviving IVP Merger Sub, the “Surviving Merger Subs”).

(d) The Non-Party Blocker Merger. Upon the terms and subject to the conditions set forth herein, and in accordance with the DGCL, at
the Blocker Effective Time, each Non-Party Blocker that, with the consent of the Company, delivers a joinder to this Agreement pursuant to
Section 8.23 (if any) shall be merged with and into a Non-Party Blocker Merger Sub (each, a “Non-Party Blocker Merger”). As a result of the Non-Party
Blocker Merger (if any), the separate corporate existence of the Non-Party Blocker shall cease, and the Non-Party Blocker Merger Sub shall continue as
the surviving company and as a wholly-owned subsidiary of the Buyer.

(e) The Company Merger. Upon the terms and subject to the conditions set forth herein, and in accordance with the DGCL and the
DLLCA, at the Effective Time, and immediately after the Blocker Mergers and the Non-Party Blocker Mergers, if any, Company Merger Sub shall be
merged with and into the Company. As a result of the Company Merger, the separate corporate existence of Company Merger Sub shall cease, and the
Company shall continue as the surviving company (sometimes referred to, in such capacity, as the “Surviving Company”).
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Section 2.2 Closing; Effective Time.

(a) The closing of the Blocker Mergers (“Blocker Merger Closing”), and the closing of the Company Merger (the “Company Merger
Closing”) and the closing of the other transactions contemplated by this Agreement (together with the Blocker Merger Closing, and the Company
Merger Closing, the “Closing”) shall take place electronically, by exchange of signature pages by email or other electronic transmission, as promptly as
reasonably practicable, but in no event later than at 9:00 a.m. Eastern Time on the third (3rd) Business Day after the conditions set forth in

than those conditions which by their terms are required to be satisfied at the Closing, but subject to the satisfaction or waiver of such conditions at the
Closing), or at, such other date and time as the Parties mutually agree in writing (the date upon which the Closing actually occurs, the “Closing Date”).
Notwithstanding anything in this Agreement to the contrary, in the event that the conditions to closing of any Blocker Merger set forth in Section 11.1(b)
or Section 11.2(b) are not satisfied or waived, if the applicable Non-Party Blocker is not a Delaware Corporation as of the immediately prior to the
Blocker Effective Time, or if such Blocker Merger cannot otherwise be consummated, the Parties will not consummate such Blocker Merger (any such
unconsummated Blocker Merger, a “Failed Blocker Merger”) and such Blocker will be treated as a Company Equityholder for all purposes under this
Agreement. For the avoidance of doubt, no Failed Blocker Merger shall relieve the Parties of the obligation to consummate the Blocker Merger Closing
with respect to all other Blocker Mergers or the Company Merger Closing, in each case, pursuant to the terms of this Agreement.

(b) On the Closing Date, the Parties shall cause the Blocker Mergers to be consummated by filing certificates of merger (the “Blocker
Certificates of Merger”) with the Secretary of State of the State of Delaware, in such form as required by, and executed in accordance with, Section 251
of the DGCL (the date and time of acceptance by the Secretary of State of the State of Delaware of the last of such filings, or, if another date and time is
specified in such filings, such specified date and time, being the “Blocker Effective Time”).

(c) On the Closing Date, and immediately after the Blocker Effective Time, the Parties shall cause the Company Merger to be
consummated by filing a certificate of merger (the “Company Certificate of Merger”, and together with the Blocker Certificates of Merger the
“Certificates of Merger”) with the Secretary of State of the State of Delaware, in such form as required by, and executed in accordance with, Section 18-
209 of the DLLCA, as applicable (the date and time of acceptance by the Secretary of State of the State of Delaware of such filing, or, if another date
and time is specified in such filing, such specified date and time, being the “Effective Time”).

Section 2.3  Effects of the Mergers.

(a) At the Blocker Effective Time, the effect of the KPCB Blocker Merger shall be as provided in the applicable provisions of the DGCL.
Without limiting the generality of the foregoing, and subject thereto, at the Blocker Effective Time, except as otherwise provided herein, all the property,
assets, rights, privileges, powers and franchises of KPCB Blocker and Blocker Merger Sub 1 shall vest in the Surviving KPCB Merger Sub, and all
debts, liabilities, duties and obligations of KPCB Blocker and Blocker Merger Sub 1 shall become the debts, liabilities, duties and obligations of the
Surviving KPCB Merger Sub.

(b) At the Blocker Effective Time, the effect of the IVP Blocker Merger shall be as provided in the applicable provisions of the DGCL.
Without limiting the generality of the foregoing, and subject thereto, at the Blocker Effective Time, except as otherwise provided herein, all the property,
assets, rights, privileges, powers and franchises of IVP Blocker and Blocker Merger Sub 2 shall vest in the Surviving IVP Merger Sub, and all debts,
liabilities, duties and obligations of IVP Blocker and Blocker Merger Sub 2 shall become the debts, liabilities, duties and obligations of the Surviving
IVP Merger Sub.

(c) At the Blocker Effective Time, the effect of the W Capital Blocker Merger shall be as provided in the applicable provisions of the
DGCL. Without limiting the generality of the foregoing, and subject thereto, at the Blocker Effective Time, except as otherwise provided herein, all the
property, assets, rights, privileges, powers and franchises of W Capital Blocker and Blocker Merger Sub 3 shall vest in the Surviving W Capital Merger
Sub, and all debts, liabilities, duties and obligations of W Capital Blocker and Blocker Merger Sub 3 shall become the debts, liabilities, duties and
obligations of the Surviving W Capital Merger Sub.
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(d) At the Blocker Effective Time, the effect of each Non-Party Blocker Merger (if any) shall be as provided in the applicable provisions
of the DGCL. Without limiting the generality of the foregoing, and subject thereto, at the Blocker Effective Time, except as otherwise provided herein,
all the property, assets, rights, privileges, powers and franchises of the applicable Non-Party Blocker and Non-Party Blocker Merger Sub shall vest in
the surviving Non-Party Blocker Merger Sub, and all debts, liabilities, duties and obligations of such Non-Party Blocker and Non-Party Blocker Merger
Sub shall become the debts, liabilities, duties and obligations of the surviving Non-Party Blocker Merger Sub.

(e) At the Effective Time, the effect of the Company Merger shall be as provided in the applicable provisions of the DLLCA. Without
limiting the generality of the foregoing, and subject thereto, at the Effective Time, except as otherwise provided herein, all the property, assets, rights,
privileges, and powers of the Company and Company Merger Sub shall vest in the Surviving Company, and all debts, liabilities, duties and obligations
of the Company and Company Merger Sub shall become the debts, liabilities, duties and obligations of the Surviving Company.

Section 2.4 Governing Documents; Contribution.

(a) At the Blocker Effective Time, the certificates of incorporation and bylaws of Merger Sub 1, Merger Sub 2 and Merger Sub 3, as in
effect immediately prior to the Blocker Effective Time shall, in accordance with the DGCL and applicable Law, become the certificate of incorporation
and bylaws of the Surviving KPCB Merger Sub, Surviving IVP Merger Sub and Surviving W Capital Merger Sub, respectively.

(b) Prior to the Blocker Effective Time, the Company LLCA shall be amended and restated in substantially the form as the Company
A&R LLCA to, among other things, reflect the Company Merger, including the conversion of Company Units set forth in Section 3.1(c), as set forth in
the Company A&R LLCA. For the avoidance of doubt, the Company A&R LLCA shall reflect that as of immediately following the Effective Time, the
Buyer holds, directly and indirectly through the Surviving Merger Subs, a number of New Common Units equal to the number of Buyer Pro Forma
Shares.

(c) Effective as of immediately following the Blocker Effective Time and immediately prior to the consummation of the Company
Merger, Buyer hereby contributes to Company Merger Sub, as a capital contribution, all rights, title and interest it or any of its Subsidiaries may have in
any assets, including the right to receive the proceeds from the PIPE Investment and any funds contained in the Trust Account, but notwithstanding the
foregoing, excluding (i) Equity Interests in the Surviving Merger Subs (and New Common Units held by such Surviving Merger Subs) and (ii) cash
necessary to pay the cash portion of Per Unit Unitholder Merger Consideration (such contributed amount, the “Buyer Contribution Amount”), such that
following the consummation of the Company Merger all such assets shall be held by the Company. Buyer shall take all actions necessary to effectuate
such contribution.

Section 2.5 Directors and Officers.

(a) At the Blocker Effective Time, (i) the directors of Merger Sub 1, Merger Sub 2, and Merger Sub 3 prior to the Blocker Effective Time
shall be the initial directors of the Surviving KPCB Merger Sub, Surviving IVP Merger Sub, and Surviving W Capital Merger Sub, each to serve in
accordance with the Governing Documents of the Surviving KPCB Merger Sub, Surviving IVP Merger Sub, and Surviving W Capital Merger Sub, as
applicable and (ii) the officers of Merger Sub 1, Merger Sub 2 and Merger Sub 3 immediately prior to the Blocker Effective Time shall be the initial
officers of the Surviving KPCB Merger Sub, Surviving IVP Merger Sub, and Surviving W Capital Merger Sub, respectively, each to hold office in
accordance with the Governing Documents of the Surviving KPCB Merger Sub, Surviving IVP Merger Sub, and Surviving W Capital Merger Sub.

(b) Effective as of immediately following the Effective Time, Buyer shall cause (i) the board of directors of Buyer to be composed as set
forth in the Amended and Restated Registration Rights and Stockholders Agreement, to serve in accordance with the Governing Documents of the
Buyer, and (ii) such board of directors of the Buyer to appoint the officers of the Buyer to be effective from and after the Closing, to serve in accordance
with the Governing Documents of the Buyer.
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(c) Effective as of immediately following the Effective Time, the Buyer (through the Buyer’s board of directors) shall appoint the
officers of the Surviving Company, to be effective from and after the Closing, each to hold office in accordance with the Company A&R LLCA. The
Surviving Company shall be managed by a managing member, with Buyer to initially serve as the sole managing member, and in connection with the
amendment and restatement of the Company LLCA, the Buyer shall be admitted as a member and appointed as the managing member of the Company
pursuant to the terms of the Company A&R LLCA.

ARTICLE III
CONVERSION OF SECURITIES; MERGER CONSIDERATION; CLOSING DELIVERIES

Section 3.1 Conversion of Securities.

(a) The Blocker Mergers.

(i) Blocker Merger Sub Interests. At the Blocker Effective Time, by virtue of the Blocker Mergers and without any action on the
part of any Party, each share of capital stock of each Blocker Merger Sub that is issued and outstanding immediately prior to the Blocker Effective Time
shall be canceled and cease to exist and shall be converted into one validly issued, fully paid and non-assessable share of common stock of applicable
Surviving Merger Sub, respectively, and shall constitute the total amount of issued and outstanding shares of applicable Surviving Merger Sub,
respectively, as of immediately following the Blocker Effective Time. After the Blocker Mergers, the Buyer shall own all of the issued and outstanding
shares of capital stock of each Surviving Merger Sub.

(ii) Blocker Equity Interests. At the Blocker Effective Time, by virtue of the Blocker Mergers and without any action on the part of
any Party, each Equity Interest of each Blocker that is issued and outstanding immediately prior to the Blocker Effective Time (other than Cancelled
Equity Interests and Blocker Dissenting Shares) shall, at the Blocker Effective Time, be cancelled, shall cease to exist and shall no longer be outstanding
and shall be converted into the right to receive the Per Share Blocker Merger Consideration. No holder of Blocker Equity Interests, when so converted

(b) [Reserved].
(c) The Company Merger.

(i) Company Merger Sub Interests. At the Effective Time, by virtue of the Company Merger and without any action on the part of
any Party, all of the Merger Sub Interests shall, at the Effective Time, be canceled and cease to exist and shall be converted into the right to receive a
number of New Common Units in the Surviving Company equal to the number of Buyer Pro Forma Shares (excluding for this purpose the number of
New Common Units indirectly held by Buyer through the Surviving Merger Subs).

(ii) Company Units. At the Effective Time, by virtue of the Company Merger and without any action on the part of any Party, each
Company Unit that is issued and outstanding immediately prior to the Effective Time (other than Cancelled Equity Interests, or Company Units held by
Buyer, or Buyer’s Subsidiaries or other Affiliates of Buyer (including the surviving entity of any Blocker Merger or Non-Party Blocker Merger (each, a
“Surviving Merger Sub”)) shall, at the Effective Time, be cancelled, shall cease to exist and shall no longer be outstanding and shall be converted into
the right to receive the Per Unit Unitholder Merger Consideration. No holder of Company Units, when so converted pursuant to this Section 3.1(c)(ii),
shall have any further rights with respect thereto.

(iii) Company Options. At the Effective Time, by virtue of the Company Merger and without any action on the part of any Party,
all the Company Options that are issued and outstanding immediately prior to the Effective Time shall automatically, at the Effective Time, without any
action on the part of the holder thereof, be converted into an option to acquire a number of shares of Buyer Class A Common Stock at an adjusted
exercise price per share, in each case, as determined under this Section 3.1(c)(iii), (each such converted option, a
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“Rollover Option”). Each Rollover Option shall be subject to the same terms and conditions as were applicable to such corresponding Company Option
as of immediately prior to the Effective Time (including applicable vesting conditions), except to the extent such terms or conditions are rendered
inoperative by the transactions contemplated by this Agreement. Accordingly, effective as of the Effective Time: (A) each such Rollover Option shall be
exercisable solely for shares of Buyer Class A Common Stock; (B) the number of shares of Buyer Class A Common Stock subject to each Rollover
Option shall be determined by multiplying (1) the number of New Common Units subject to the corresponding Company Option as of immediately prior
to the Effective Time (and following the recapitalization of the Company pursuant to the Company A&R LLCA) by (2) the Exchange Ratio, and then
rounding the resulting number down to the nearest whole number of shares of Buyer Class A Common Stock; and (C) the per share exercise price for the
Buyer Class A Common Stock issuable upon exercise of such Rollover Option shall be determined by dividing (1) the per unit exercise price of the
Company Option as in effect as of immediately prior to the Effective Time, by (2) the Exchange Ratio, and then rounding the resulting exercise price up
to the nearest whole cent. Notwithstanding the foregoing, the conversions described in this Section 3.1(c)(iii) will be subject to such modifications, if
any, as are required to cause the conversions to be made in a manner consistent with the requirements of Section 409A of the Code.

(iv) Transfer Restrictions. Any Equity Interests issued hereunder as Equity Merger Consideration hereunder shall bear a restrictive
legend that prohibits transfers of such Equity Interests in a manner that would be inconsistent with the Buyer Bylaws.

(d) Equity Interests Held in Treasury or Owned. (i) At the Blocker Effective Time, any shares of capital stock or other Equity Interests of
a Blocker held in the treasury of such Blocker or owned by such Blocker immediately prior to the Blocker Effective Time shall be cancelled and
extinguished without any conversion thereof, and no payment shall be made with respect thereto and (ii) at the Effective Time, any Company Units held
in the treasury of the Company or owned by any Subsidiary of the Company immediately prior to the Effective Time shall be cancelled and extinguished
without any conversion thereof, and no payment shall be made with respect thereto (any such shares of capital stock or other Equity Interests or such
Company Units contemplated by clauses (i) and (ii), “Cancelled Equity Interests”).

(e) Amendment to Company LLCA. In connection with the Company Merger, the Company shall cause Buyer to be admitted as a
member of the Company and appoint the Buyer as the managing member of the Company pursuant to the Company A&R LLCA.

(f) Fractional Shares. Notwithstanding anything to the contrary contained herein, no evidence of book-entry shares representing any
fractional share of Buyer Class A Common Stock, Buyer Class V Voting Stock or New Common Units shall be issued in exchange for Blocker Equity
Interests, or Company Units or Company Units underlying Company Options and no cash or other consideration will be paid in respect of such
fractional shares. For purposes of calculating the aggregate number of shares of Buyer Class A Common Stock, Buyer Class V Voting Stock and New
as applicable, all Company Units or Blocker Equity Interests held by the applicable holder shall be aggregated, and the Per Share Blocker Merger
Consideration or Per Unit Unitholder Merger Consideration, as applicable, shall be applied to that aggregate number of Company Units or Blocker
Equity Interests, as applicable, held by such holder, and not on a share-by-share or unit-by-unit basis, and the number of shares of Buyer Class A
Common Stock, Buyer Class V Voting Stock and New Common Units to be issued shall be rounded down to the nearest whole share or unit, as
applicable.

Section 3.2 Determination of Merger Consideration.

(a) No later than three (3) Business Days prior to the Closing, the Company shall deliver to the Buyer: (i) a good faith estimate of the Per
Share Blocker Merger Consideration and the Per Unit Unitholder Merger Consideration, and each component and subcomponent thereof, including the
Distributed Cash Amount, and (ii) the Allocation Schedule as a schedule thereto ((i) and (ii) together, the “Estimated Company, Closing Statement”).
Following delivery of the Estimated Company Closing Statement, the Company will provide the Buyer, its accountants and other representatives with a
reasonable opportunity to review the Estimated Company Closing Statement and the Company shall consider in good faith the Buyer’s, its accountants”
and its other representatives’ reasonable comments thereto (or to any component thereof). The Blocker Owners and the Company Equityholders
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hereby acknowledge and agree that the Buyer may rely upon the Allocation Schedule, and in no event will the Buyer or any of its Affiliates (including
the Surviving Company) have any liability to any Blocker Owner, Company Equityholder or other Person with respect to the allocation of the Per Share
Blocker Merger Consideration and the Per Unit Unitholder Merger payable under this Agreement or pursuant to the Mergers or on account of payments
made in accordance with the terms hereof as set forth in the Allocation Schedule; provided, however, that in no event shall the amounts set forth on the
Allocation Schedule result in, or require the Buyer to issue or pay hereunder, an amount greater than the Equity Merger Consideration.

(b) No later than three (3) Business Days prior to the Closing, the Buyer shall deliver to the Company a reasonably detailed calculation
of the Transaction Expenses incurred by Buyer, including each subcomponent thereof, and reasonably detailed supporting documentation.

(c) No later than three (3) Business Days prior to the Closing, each Blocker shall deliver to the Company and Buyer a reasonably
detailed calculation of the Transaction Expenses incurred by such Blocker, the amount of Blocker Indebtedness and the number of outstanding Blocker
Equity Interests as of immediately prior to the Blocker Effective Time (the “Estimated Blocker Closing Statement”), including each subcomponent
thereof, and reasonably detailed supporting documentation and a certification, duly executed by an authorized officer of such Blocker, that, to his or her
knowledge and solely in his or her capacity as an officer of such Blocker, the information and calculations in the Estimated Blocker Closing Statement
is, and will be as of immediately prior to the Effective Time, (i) to his or her knowledge, true and correct in all respects, and (ii) in accordance with the
applicable provisions of this Agreement. Each Blocker will review any comments to the applicable Estimated Blocker Closing Statement provided by
the Company, Buyer or any of their representatives and consider in good faith any reasonable comments proposed by the Company or any of its
representatives.

Section 3.3 Transaction Expenses. Reasonably promptly following the Closing, upon receipt of wire instructions for each such payee, Buyer
shall pay, or cause the Surviving Company to pay, or cause to be paid, by wire transfer of immediately available funds, all unpaid amounts payable in
respect of Transaction Expenses of the type set forth in clauses (a)-(c) and (e) of the definition thereof.

Section 3.4 Treatment of Options. Prior to the Closing, the Company shall take the appropriate actions pursuant to the Option Plan (and the
underlying option agreements) that are necessary to give effect to the provisions of Section 3.1(c)(iii) with respect to Company Options.

Section 3.5 Exchange Procedures for Blocker Owners and Company Unitholders.

(a) Payment Procedures. At least seven (7) Business Days prior to the Closing, Buyer shall cause the Transfer Agent to mail or otherwise
deliver, to (i) each Blocker Owner, a letter of transmittal in the form as may be reasonably agreed to among the Company, the Buyer and the Transfer
Agent prior to the Closing (the “Blocker Letter of Transmittal”), together with the Unitholder Materials, and (ii) each Company Unitholder, a letter of
transmittal substantially in the form reasonably agreed to among the Company, the Buyer and the Transfer Agent prior to the Closing (the “Company,
Unitholder Letter of Transmittal”), together with the Unitholder Materials. No Blocker Owner or Company Unitholder shall be entitled to receive its Per
Share Blocker Merger Consideration or Per Unit Unitholder Merger Consideration as applicable, until such Person delivers a duly executed and
completed Blocker Letter of Transmittal or Company Unitholder Letter of Transmittal, as applicable, and IRS Form W-9 or appropriate version of IRS
Form W-8 to the Transfer Agent or the Company, as applicable. Upon delivery of such duly executed Blocker Letter of Transmittal or Company
Unitholder Letter of Transmittal, and IRS Form W-9 or appropriate version of IRS Form W-8, to the Transfer Agent or the Company, as applicable, such
Blocker Owner, or Company Unitholder shall be entitled to receive, subject to the terms and conditions hereof, as applicable, (x) the Per Share Blocker
Merger Consideration in respect of its Equity Interest which shall be referenced in such Blocker Letter of Transmittal, or (y) the Per Unit Unitholder
Merger Consideration in respect of his, her or its Company Units which shall be referenced in such Company Unitholder Letter of Transmittal. Until
surrendered as contemplated by this Section 3.5(a), each Blocker Equity Interest and Company Unit shall be deemed at all times after the Effective Time
to represent only the right to receive, upon such surrender, the Per Share Blocker Merger Consideration or Per Unit Unitholder Merger Consideration,
respectively, to which such Blocker Owner or Company Unitholder is entitled pursuant to this Article IIT.
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(b) Company Unitholder Materials. Prior to the Closing, the Company shall request in writing that (i) the parties set forth in the
Registration Rights Agreement deliver, or cause to be delivered, not less than five (5) Business Days prior to the Closing Date, duly executed
counterparts to the Registration Rights Agreement, (ii) each Company Unitholder and Blocker Owner deliver, or cause to be delivered, not less than five
(5) Business Days prior to the Closing Date, duly executed counterparts to the Tax Receivable Agreement, and (iii) to each Company Unitholder deliver
or cause to be delivered, a duly executed accredited investor questionnaire (such materials described in clauses (i), (ii) and (iii) collectively, the
“Unitholder Materials”). The Company and the Blockers shall use their commercially reasonable efforts to cause such Unitholder Materials to be timely
delivered to the Buyer in accordance with the immediately preceding sentence.

(c) Delivery of Consideration. Promptly, and in any event, within four (4) Business Days after the later to occur of (A) the Closing and
(B) the Transfer Agent’s receipt of a Blocker Letter of Transmittal or Company Unitholder Letter of Transmittal and IRS Form W-9 or appropriate
version of IRS Form W-8, as applicable, from such Blocker Owner or Company Unitholder, the Transfer Agent shall deliver to each Blocker Owner and
Company Unitholder immediately prior to the Blocker Effective Time and Effective Time, respectively, evidence of book-entry shares representing the
number of whole shares of Buyer Class A Common Stock and Buyer Class V Voting Stock to which such Blocker Owner or Company Unitholder is
equal to (1) the amount such Blocker Owner or Company Unitholder is entitled to pursuant to Section 3.1(a)(ii) and Section 3.1(c)(ii), respectively,
subject to Section 3.10.

Section 3.6  Blocker Dissenting Shares. Notwithstanding anything to the contrary herein, any Equity Interests in any Blocker for which a
Blocker Owner (a) has not voted in favor of the applicable Blocker Merger or consented to it in writing and (b) has demanded the appraisal of such
Equity Interests in accordance with, and has complied in all respects with, Section 262 of the DGCL (collectively, such shareholders, the “Blocker
Dissenting Shareholders”, and such shares, the “Blocker Dissenting Shares”) shall not be converted into the right to receive the Per Share Blocker
Merger Consideration pursuant to Section 3.1(a)(ii). From and after the Effective Time, (i) the Blocker Dissenting Shares shall be cancelled and
extinguished and shall cease to exist and (ii) the Blocker Dissenting Shareholders shall be entitled only to such rights as may be granted to them under
Section 262 of the DGCL and shall not be entitled to exercise any of the voting rights or other rights of a stockholder of Buyer, the Surviving Company
or any of its Affiliates; provided, that if any Blocker Dissenting Shareholder effectively withdraws or loses such appraisal rights (whether through failure
to perfect such appraisal rights or otherwise), then the Blocker Dissenting Shares held by such Blocker Dissenting Shareholder (A) shall no longer be
deemed to be Blocker Dissenting Shares and (B) shall be treated as if they had been converted automatically at the Blocker Effective Time into the right
to receive the Per Share Blocker Merger Consideration pursuant to Section 3.1(a)(ii) upon delivery of a properly completed and duly executed Blocker
Letter of Transmittal (including, for the avoidance of doubt, any other documents or agreements required by the Blocker Letter of Transmittal) and the
surrender of the applicable documents and other deliverables, including the Unitholder Materials. Each Blocker Dissenting Shareholder who becomes
entitled to payment for his, her or its Blocker Dissenting Shares pursuant to the DGCL shall receive payment thereof from the Buyer in accordance with
the DGCL. Each Blocker shall give the Company and Buyer prompt notice of any written demands for appraisal, attempted withdrawals of such
demands and any other documents or instruments served pursuant to the DGCL and received by the Blocker relating to stockholders’ rights of appraisal
in accordance with the provisions of Section 262 of the DGCL, and the Company shall have the right to control all negotiations and proceedings with
respect to all such demands Buyer shall, at its sole cost and expense, have the opportunity to participate in, but not control, all negotiations and
proceedings with respect to all such demands. No Blocker shall, except with the prior written consent of the Company (which consent shall not be
unreasonably withheld, conditioned, or delayed), settle, or make any payment, or deliver any consideration, with respect to, any such demand.

Section 3.7 Company_Closing Deliveries. At the Closing, the Company shall deliver, or shall cause to be delivered, the following:

(a) to each Company Unitholder other than Buyer, (i) the New Common Units issuable to such Company Unitholder pursuant to the
Company Merger as provided in Section 3.1(c), which New Common Units shall not be certificated but the issuance thereof shall be recorded in, or in
the manner specified in, the Company A&R LLCA;
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(b) to the Buyer, a number of New Common Units equal to the number of Buyer Pro Forma Shares as provided in Section 2.4(b)
(excluding for this purpose the number of New Common Units indirectly held by Buyer through the Surviving Merger Subs);

(c) to the Buyer, duly executed counterparts of the Tax Receivable Agreement, executed by each Company Unitholder that has provided
the Unitholder Materials to the Buyer prior to Closing in accordance with Section 3.5(b);

(d) to the Buyer, a duly executed copy of the Company Certificate of Merger;

(e) to the Buyer, a certificate, duly executed and acknowledged by the Company, certifying that fifty percent (50%) or more of the value
of the gross assets of the Company does not consist of U.S. real property interests, or that ninety percent (90%) or more of the value of the gross assets
of the Company does not consist of U.S. real property interests plus cash or cash equivalents; and

(f) to the Buyer, a duly executed Company Bring-Down Certificate from an authorized Person of each of the Company.

Section 3.8 Blocker Closing Deliveries. At the Closing, each Blocker shall deliver, or shall cause to be delivered, the following:

(a) to the Buyer, duly executed counterparts of the Registration Rights Agreement, executed by each of the Blocker Owners that have
executed the Registration Rights Agreement, if any;

(b) to the Buyer, a certificate, duly executed and acknowledged by each Blocker, in the form and substance required by the Treasury
Regulations promulgated under Section 897 and Section 1445 of the Code, certifying that such Blocker is not, and has not been within the applicable
period set forth in Section 897(c)(1)(A)(ii) of the Code, a United States real property holding corporation within the meaning of Section 897(c)(2) of the
Code;

(c) to the Buyer, a duly executed Blocker Bring-Down Certificate from an authorized Person of each Blocker; and

(d) to the Buyer, duly executed counterparts of the Tax Receivable Agreement, executed by each Blocker Owner that has provided a
counterpart to the Tax Receivables Agreement to the Buyer prior to Closing in accordance with Section 3.5(b).

Section 3.9 Buyer Deliveries. At Closing, the Buyer shall deliver, or shall cause to be delivered, the following:

(a) to the Company, a duly executed counterpart to each of (i) the Company A&R LLCA, (ii) the Tax Receivable Agreement, and
(iii) the Registration Rights Agreement;

(b) to the Company, a duly executed Buyer Bring-Down Certificate from an authorized Person of the Buyer; and

(c) to the Company and each Blocker, a duly executed copy of each Blocker Certificate of Merger.

Section 3.10 Withholding and Wage Payments.

(a) The Buyer, the Company, the Surviving Company, the Transfer Agent and their Affiliates and agents shall be entitled to deduct and
withhold (or cause to be deducted and withheld) from any amount otherwise payable under this Agreement such amounts as are required to be deducted
and withheld with respect to the making of such payment under the Code or any other provision of applicable Laws; provided that, other than with
respect to withholding (i) with respect to any payments in the nature of compensation, (ii) attributable to the failure of any Person
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to provide any Tax documents required in connection with any Letter of Transmittal pursuant to Section 3.5, or Section 3.7(e) or Section 3.8(b), or

(iii) required under Section 1446(f) of the Code as a result of the payee’s failure or inability to provide an IRS Form W-9 in connection with its Letter of
Transmittal or otherwise establish an exemption, prior to Closing, the Buyer will (or will cause the Transfer Agent to) prior to any deduction or
withholding use commercially reasonable efforts to (A) notify the Company of any anticipated withholding, (B) consult with the Company in good faith
to determine whether such deduction and withholding is required under applicable Law and (C) reasonably cooperate with the Company to minimize the
amount of any such applicable withholding. To the extent that such withheld amounts are paid over to or deposited with the applicable Governmental
Entity, such withheld amounts shall be treated for all purposes hereof as having been paid to the Person in respect of which such deduction and
withholding were made.

(b) Notwithstanding the foregoing, to the extent that any amount payable pursuant to this Agreement is being paid to any employee or
similar Person of any Group Company that constitutes “wages” or other relevant compensatory amount, such amount shall be deposited in the payroll
account of the applicable Group Company and the amounts due to such employee or similar Person (net of withholding) shall be paid to such Person
pursuant to the next practicable scheduled payroll of the applicable Group Company.

ARTICLE IV
REPRESENTATIONS AND WARRANTIES REGARDING THE GROUP COMPANIES

As an inducement to the Buyer Parties to enter into this Agreement and consummate the transactions contemplated hereby, except as set forth in
the applicable section of the Group Company Disclosure Schedules (which shall only qualify the representations and warranties in this Article IV in the
manner set forth in Section 13.13), the Company represents and warrants to the Buyer Parties as follows:

(a) The Company is a limited liability company formed under the Laws of the State of Delaware. Each other Group Company is a
corporation, limited liability company or other business entity, as the case may be, and each Group Company is duly formed or organized, validly
existing and in good standing (or the equivalent thereof, if applicable) under the Laws of its respective jurisdiction of formation or organization (as
applicable), except where the failure to be in good standing (or the equivalent thereof, if applicable) would not reasonably be expected to have a
Company Material Adverse Effect.

(b) Each Group Company has all the requisite corporate, limited liability company or other applicable power and authority to own, lease
and operate its assets and properties and to carry on its businesses as presently conducted in all material respects.

(c) The Company is not in violation of any of its Governing Documents and no other Group Company is in material violation of any of
its Governing Documents. None of the Group Companies is the subject of any bankruptcy, dissolution, liquidation, reorganization (other than any
internal reorganizations conducted in the Ordinary Course of Business) or similar proceeding.

(d) The Company has the requisite limited liability company power and authority to execute and deliver this Agreement and to execute
and deliver the Ancillary Agreements to which it is or is contemplated hereby to be a party and to perform its obligations hereunder and thereunder, and
to consummate the transactions contemplated hereby and thereby, subject in the case of the consummation of the Company Merger, to receiving the
Company Written Consent. Other than the Company Written Consent, the execution and delivery of this Agreement and the Ancillary Agreements and
the consummation of the transactions contemplated hereby and thereby have been duly authorized by all necessary corporate, limited liability company
or other business entity actions on behalf of the Company. This Agreement has been (and each of the Ancillary Agreements to which each Group
Company is contemplated hereby to be a party will be) duly executed and delivered by the Company and constitutes a valid, legal and binding
agreement of each of the Group Companies, as applicable, enforceable against the Group Companies, as applicable, in accordance with their respective
terms except as such may be limited by bankruptcy, insolvency, reorganization or other Laws affecting creditors’ rights generally and by general
equitable principles.
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(e) Each Company Subsidiary is duly qualified, licensed or registered to do business under the Laws of each jurisdiction in which the
conduct of its business or locations of its assets and/or properties makes such qualification necessary, except where the failure to be so qualified would
not reasonably be expected to have a Company Material Adverse Effect.

Section 4.2 Non-contravention. Except as set forth on Schedule 4.2, and subject to the receipt of the Company Written Consent, the filing of
the Company Certificate of Merger and the filings pursuant to Section 8.8, and assuming the truth and accuracy of the Buyer Parties’ representations and
warranties in Article VI, neither the execution and delivery of this Agreement or any Ancillary Agreement nor the consummation of the transactions
contemplated hereby or by any Ancillary Agreement by a Group Company will (a) conflict with or result in any breach of any provision of the
Governing Documents of any Group Company; (b) require any filing with, or the obtaining of any consent or approval of, any Governmental Entity;

(c) result in a violation of or a default (or give rise to any right of termination, cancellation, or acceleration of material rights) under, any of the terms,
conditions or provisions of any Material Contract or material Lease or material Company Employee Benefit Plan (in each case, whether with or without
the giving of notice, the passage of time or both); (d) result in the creation of any Lien (other than Permitted Liens) upon any of the properties or assets
of any Group Company; or (e) except for violations which would not prevent or delay the consummation of the transactions contemplated hereby,
violate in any respect any Law, Order, or Lien applicable to any Group Company, except, in the case of clauses (b)-(e), as would not reasonably be
expected to be, individually or in the aggregate, material to the Group Companies, taken as a whole.

Section 4.3 Capitalization.

(a) Schedule 4.3(a) sets forth the Company Units (including the number and class or series (as applicable) of such Company Units) and
the holders of record (including the percentage interests held thereby) thereof, in each case, as of the Execution Date. The Equity Interests set forth on
Schedule 4.3(a) comprise all of the authorized Company Units that are issued and outstanding, in each case, as of the Execution Date.

(b) As of the Execution Date, except as set forth on_Schedule 4.3(a) or Schedule 4.3(b) or as provided for in this Agreement or the
Company LLCA:

(i) there are no outstanding options, warrants, Contracts, calls, puts, rights to subscribe, conversion rights or other similar rights to
which any Group Company is a party or which are binding upon the Company providing for the offer, issuance, redemption, exchange, conversion,
voting, transfer, disposition or acquisition of any of its Equity Interests (other than this Agreement);

(ii) the Company is not subject to any obligation (contingent or otherwise) to repurchase or otherwise acquire or retire any of its
Equity Interests, either of itself or of another Person;

(iii) the Company is not a party to any voting trust, proxy or other agreement or understanding with respect to the voting of any of
its Company Units;

(iv) there are no contractual equityholder preemptive or similar rights, rights of first refusal, rights of first offer or registration
rights in respect of the Company Units; and

(v) the Company has not violated in any material respect any applicable securities Laws or any preemptive or similar rights created
by Law, Governing Documents or Contract to which the Company is a party in connection with the offer, sale, issuance or allotment of any of the Equity
Interests applicable to the Company.

(c) All of the Company Units have been duly authorized and validly issued, and were not issued in violation of any preemptive rights,
call options, rights of first refusal, subscription rights, transfer restrictions or similar rights of any Person (other than Securities Liens and other than as
set forth in the Governing Documents of the Group Companies) or applicable Law.
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(d) Schedule 4.3(d) sets forth, as of the Execution Date, (i) a list of all outstanding Company Options, (ii) the name of each holder of
Company Options, (iii) the exercise price of each Company Option, (iv) the total number of Company Units subject to each Company Option, and
(v) the vesting schedule of each Company Option. Each Company Option has been offered, issued and delivered by the Company in compliance in all
material respects with the terms and conditions of the Option Plan and applicable Law, and each Company Option’s per Company Unit exercise price is
equal to or greater than the fair market value of the underlying Company Unit on the date of grant of such Company Options within the meaning of
Section 409A of the Code and the Treasury Regulations and official guidance promulgated thereunder.

(e) Schedule 4.3(e) sets forth, as of the Execution Date, (i) a list of all outstanding Profits Interests (as defined in the Company LLCA),
(ii) the name of each holder of a Profits Interest, (iii) the total number Company Units subject to each Profits Interest, (iv) the vesting schedule, and
(v) the applicable participation threshold or hurdle attributable to each Profits Interest. Each Profits Interest constitutes a “profits interest” as that term is
used in Revenue Procedures 93-27 and 2001-43, and an election under Section 83(b) of the Code has been made with respect to each award of Profits
Interests.

(f) Schedule 4.3(f)(i) sets forth a true and complete list of the Company Subsidiaries, listing for each Company Subsidiary its name, legal
entity type, jurisdiction of its formation or organization (as applicable) and its parent company (if wholly-owned) or its owners (if not-wholly owned) as
of the Execution Date. Except as set forth on Schedule 4.3(f)(ii), all of the outstanding capital stock or other Equity Interests, as applicable, of each
Company Subsidiary are fully paid and non-assessable, and are owned by the Company, whether directly or indirectly, free and clear of all Liens (other
than Permitted Liens). There are no stock appreciation, phantom stock, stock-based performance unit, profit participation, restricted equity, restricted
equity unit, other equity or equity-based compensation award or similar rights with respect to any Company Subsidiary and no rights, exchangeable
securities, securities, “phantom” rights, appreciation rights, performance units, commitments or other agreements obligating the Company or any
Company Subsidiary to issue or sell, or cause to be issued or sold, any equity securities of, or any other interest in, any Company Subsidiary, including
any security convertible or exercisable into equity securities of any Company Subsidiary.

Section 4.4 Financial Statements; No Undisclosed Liabilities.

(a) Attached as Schedule 4.4 are true and complete copies of the following financial statements (such financial statements, the “Financial
Statements™):

(i) the audited consolidated balance sheet of the Company and its Subsidiaries as of December 31, 2019 and December 31, 2018
and the related audited consolidated statements of comprehensive loss, cash flows and members’ equity for the fiscal years ended on such dates, together
with all related notes and schedules thereto, accompanied by the reports thereon of the Company’s independent auditors (the “Audited Financial
Statements”); and

(ii) the unaudited consolidated balance sheet of the Company and its Subsidiaries as of March 31, 2021 (the “Unaudited Balance
Sheet”) and the related unaudited consolidated statements of comprehensive loss, cash flows for the three (3) month period then ended (collectively,
together with the Unaudited Balance Sheet, the “Unaudited Financial Statements™).

(b) Except as set forth on Schedule 4.4(b), the Financial Statements (i) have been prepared from the books and records of the Group
Companies; (ii) have been prepared in accordance with GAAP applied on a consistent basis throughout the periods indicated, except as may be indicated
in the notes thereto and subject, in the case of the Unaudited Financial Statements, to the absence of footnotes and year-end adjustments; and (iii) fairly
present, in all material respects, the consolidated financial position of the Company and its Subsidiaries as of the dates thereof and their consolidated
results of operations and cash flows for the periods then ended (subject, in the case of the Unaudited Financial Statements, to the absence of footnotes
and year-end adjustments, none of which would be expected to be material to the Group Companies, individually or in the aggregate, taken as a whole).

(c) The books of account and other financial records of each Group Company have been kept accurately in all material respects in the
Ordinary Course of Business, the transactions entered therein represent bona
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fide transactions, and the revenues, expenses, assets and liabilities of the Group Companies have been properly recorded therein in all material respects.
Each Group Company has devised and maintains a system of internal accounting policies and controls sufficient to provide reasonable assurances that
(i) transactions are executed in all material respects in accordance with management’s authorization; (ii) the transactions are recorded as necessary to
permit the preparation of financial statements in conformity with GAAP and to maintain accountability for assets; and (iii) the amount recorded for
assets on the books and records of each Group Company is compared with the existing assets at reasonable intervals and appropriate action is taken with
respect to any difference (collectively, “Internal Controls”).

(d) The Company has not identified and has not received written notice from an independent auditor of (i) any significant deficiency or
material weakness in the system of Internal Controls utilized by the Group Companies; (ii) any fraud, whether or not material, that involves the Group
Companies’ management or other employees who have a role in the preparation of financial statements or the Internal Controls utilized by the Group
Companies; or (iii) any claim or allegation regarding any of the foregoing. There are no significant deficiencies or material weaknesses in the design or
operation of the Internal Controls over financial reporting that would reasonably be expected to materially and adversely affect the Group Companies”
ability to record, process, summarize and report financial information.

(e) Except as set forth on Schedule 4.4(e), no Group Company has any Liabilities that are required to be disclosed on a balance sheet in
accordance with GAAP, except (i) Liabilities expressly set forth in the Audited Financial Statements or the notes thereto; (ii) Liabilities which have
arisen after the Latest Balance Sheet Date in the Ordinary Course of Business (none of which results from, arises out of, relates to, is in the nature of or
was caused by any breach of Contract, infringement or violation of Law); (iii) Liabilities arising under this Agreement, the Ancillary Agreements or the
performance by the Group Companies of their respective obligations hereunder or thereunder; (iv) for fees, costs and expenses for advisors and
Affiliates of the Group Companies, including with respect to legal, accounting or other advisors incurred by the Group Companies in connection with
the transactions contemplated by this Agreement; (v) executory obligations under Contracts; or (vi) Liabilities that are not and would not reasonably be
expected to be material to the Group Companies, taken as a whole.

(f) No Group Company maintains any “off-balance sheet arrangement” within the meaning of Item 303 of Regulation S-K of the
Securities Exchange Act.

Section 4.5 No Company Material Adverse Effect. Since March 31, 2021, through the Execution Date, there has been no Company Material
Adverse Effect.

Section 4.6 Absence of Certain Developments. Except as set forth on Schedule 4.6, during the period beginning on the Latest Balance Sheet
Date and ending on the Execution Date, (a) each Group Company has conducted its business in the Ordinary Course of Business in all material respects
and (b) no Group Company has taken or omitted to be taken any action that would, if taken or omitted to be taken after the Execution Date, require the
Buyer’s consent in accordance with Section 7.1(b)(i)(iii), (v), (vi), (vii), (viii), (x), (xi), (xv), or (xvi) (to the extent related to any of the foregoing).

Section 4.7 Real Property. Schedule 4.7 sets forth a list identifying the address of each Leased Real Property and the expiration date of the
Lease for each Leased Real Property as of the Execution Date. Except as in the aggregate would not have a Company Material Adverse Effect: (i) each
Lease is legal, valid, binding, enforceable against the applicable Group Company and in full force and effect; (ii) no Group Company is currently in
material default under, nor has any event occurred or, to the Knowledge of the Company, does any circumstance exist that, with notice of lapse of time
or both would constitute a material default by the Group Company under any Lease; (iii) to the Knowledge of the Company, material default by any
counterparty to any such Lease exists; (iv) no Group Company has collaterally assigned or granted any other security interest in such Lease or any
interest therein, except for Permitted Liens; (v) no consent, approval or authorization by any Person is required under such Lease in connection with the
execution, delivery and performance of this Agreement or the consummation of the transactions contemplated hereby; (vi) there does not exist any
actual or, to the Knowledge of the Group Company, threatened, condemnation or eminent domain proceedings affecting any material portion Leased
Real Property and (vii) to the Knowledge of the Company, all of the Leased Real Property is in good operating condition and repair in all material
respects, ordinary wear and tear excepted.
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Section 4.8 Tax Matters.

(a) All income and other material Tax Returns required to be filed by or with respect to each Group Company have been filed. All
income and other material Tax Returns filed by or with respect to each of the Group Companies are true, complete and correct in all material respects
and have been prepared in material compliance with all applicable Laws. Each Group Company has paid all income and other material Taxes due and
payable by it (whether or not shown as due and payable on any Tax Return). Each Group Company has timely and properly withheld and paid to the
applicable Governmental Entity all material Taxes required to have been withheld and paid by it in connection with any amounts paid or owing to any
employee, independent contractor, creditor, equityholder or other third party and has otherwise complied in all material respects with all applicable Laws
relating to such withholding and payment of Taxes. Each Group Company has complied in all material respects with all applicable Laws relating to the
payment of stamp duties and the reporting and payment of sales, use, ad valorem and value added Taxes.

(b) No written claim has been made by a Taxing Authority in a jurisdiction where a Group Company does not file a particular type of
Tax Return, or pay a particular type of Tax, that such Group Company is or may be subject to taxation of that type by, or required to file that type of Tax
Return in, that jurisdiction.

(c) There is no Tax audit or examination or any Proceeding now being conducted, pending or threatened in writing (or to the Knowledge
of the Company, otherwise threatened) with respect to any Taxes or Tax Returns of or with respect to any Group Company. All deficiencies for income
or other material Taxes asserted or assessed in writing against any Group Company have been fully paid, settled or withdrawn, and no such deficiency
has been threatened or proposed in writing against any Group Company.

(d) No Group Company has agreed to (or has had agreed to on its behalf) any extension or waiver of the statute of limitations applicable
to any Tax or Tax Return, or any extension of time with respect to a period of Tax collection, assessment or deficiency, which period (after giving effect
to such extension or waiver) has not yet expired. No Group Company is the beneficiary of any extension of time (other than an automatic extension)
within which to file any Tax Return not previously filed. No power of attorney with respect to any Taxes remain in force.

(e) No Group Company has been a party to any “listed transaction” within the meaning of Treasury Regulations Section 1.6011-4(b)(2)
(or any similar provision of U.S. state or local or non-U.S. Tax Law).

(f) The Company is (and has been for its entire existence) properly treated as a partnership for U.S. federal and all applicable state and
local income Tax purposes. Each Company Subsidiary is (and has been for its entire existence) properly treated for U.S. federal and all applicable state
and local income tax purposes as the type of entity set forth opposite its name on Schedule 4.8(f). No election has been made (or is pending) to change
any of the foregoing.

(g) No Group Company will be required to include any material item of income in, or exclude any material item of deduction from,
taxable income for any taxable period beginning after the Closing Date or, in the case of any Straddle Period, the portion of such period beginning after
the Closing Date, as a result of: (i) an installment sale or open transaction disposition that occurred on or prior to the Closing Date; (ii) any change in
method of accounting on or prior to the Closing Date, including by reason of the application of Section 481 of the Code (or any analogous provision of
state, local or foreign Tax-related Legal Requirements); (iii) prepaid amounts received or deferred revenue realized or received on or prior to the Closing
Date, other than in the Ordinary Course of Business; or (iv) any closing agreement pursuant to Section 7121 of the Code or any similar provision of
state, local or foreign Tax Law. No Group Company has made an election described in Section 965(h) of the Code.

(h) There is no Lien for Taxes on any of the assets of any Group Company, other than Liens for Taxes not yet due and payable.

(i) No Group Company has ever been a member of any Affiliated Group (other than an Affiliated Group the common parent of which is
a Group Company). No Group Company has any liability for Taxes
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of any other Person (other than any Group Company) as a result of Treasury Regulations Section 1.1502-6 (or any similar provision of state, local, or
non-U.S. Laws), successor liability, transferee liability, joint or several liability, by contract (other than pursuant to an Ordinary Course Tax Sharing
Agreement), or by operation of Law. No Group Company is party to or bound by any Tax Sharing Agreement, except for any Ordinary Course Tax
Sharing Agreement.

(j) Other than with respect to other U.S. states and localities, no Group Company (i) has or has had in the last five (5) years an office,
permanent establishment, branch, agency or taxable presence outside the jurisdiction of its organization or (ii) is or has been in the last five (5) years a
resident for Tax purposes in any jurisdiction outside the jurisdiction of its organization.

(k) No holder of Company Units is a “foreign person” within the meaning of Code Section 1445 or Code Section 1446(f).

(1) No Group Company has been, in the past two (2) years, a party to a transaction reported or intended to qualify as a reorganization
under Code Section 368. No Group Company has distributed stock of another Person, or has had its stock distributed by another Person, in a transaction
that was governed, or intended or reported to be governed, in whole or in part by Section 355 or Section 361 of the Code in the past two (2) years or that
could otherwise constitute part of a “plan” or “series of related transactions” (within the meaning of Code Section 355(e)) that includes the transactions
contemplated hereby.

(m) The Company and each Company Subsidiary that is treated as a partnership for U.S. federal income Tax purposes has a valid
election under Section 754 of the Code (and any similar provision of state, local or non-U.S. Law) in effect, and each such elections will remain in effect
for any taxable period that includes the Closing Date.

(n) The prices for any property or services (or for the use of any property) provided by or to the Group Companies are arm’s length
prices for purposes of all applicable transfer pricing Laws, including Treasury Regulations promulgated under Section 482 of the Code.

(0) The Group Companies are, and have been, in compliance with the requirements for any applicable Tax holidays or incentives that
have current applicability to the Group Companies.

(p) Other than items or amounts that will be properly remitted prior to the Closing to the appropriate Taxing Authority in the Ordinary
Course of Business and in accordance with applicable Law, there is no material property or obligation of any Group Company that is or may become
escheatable or reportable as unclaimed property to any Governmental Entity under any applicable escheatment, unclaimed property or similar applicable
Laws.

Section 4.9 Contracts.
(a) Schedule 4.9(a) lists, as of the Execution Date, the following Contracts currently in effect to which a Group Company is a party to,
and not including any Excluded Contracts:
(i) collective bargaining agreement or other Contract with any labor union, labor organization, or works council (each a “CBA”);

(ii) Contract with any Material Supplier, excluding Leases;

(iii) Contract with any former (to the extent of any material ongoing liability) or current directors, officers, employees or
individual independent contractors who are natural persons providing for retention, transaction or change of control payments or benefits, accelerated
vesting or any other payment or benefit that may or will become due, in whole or in part, in connection with the consummation of the transactions
contemplated hereby;

34



(iv) Contract under which any Group Company has created, incurred, assumed or borrowed any money or issued any note,
indenture or other evidence of Indebtedness (of the type described in clauses (a) or (b) of the definition of “Indebtedness™) or guaranteed such
Indebtedness of others, in each case, having a principal or stated amount in excess of $250,000 (other than (A) intercompany loans and advances and
(B) customer payment terms in the Ordinary Course of Business);

(v) Contract resulting in any Lien (other than any Permitted Lien) on any material portion of the assets of any of the Group
Companies;

(vi) license or royalty Contract to which the Group Companies are a party with respect to the use by the Group Companies of any
Intellectual Property, that is material to the Group Companies, taken as a whole;

(vii) Contract for the settlement or avoidance of any dispute regarding the ownership, use, validity or enforceability of Intellectual
Property (including consent-to-use contracts) (x) with material ongoing obligations of any Group Company, or (y) that materially restricts any Group
Company’s use or licensing of any Owned Intellectual Property;

(viii) Contract providing for any Group Company to make any capital contribution to, or other investment in, any Person, that is
material to the Group Companies, taken as a whole;

(ix) joint venture or legal partnership Contract;

(x) any agency, dealer, distribution, sales representative, remarketer, reseller, or other Contract for the distribution of Group
Company products or services (other than agreements with resellers and channel partners entered into in the Ordinary Course of Business);

(xi) Contract that limits or restricts, or purports to limit or restrict, any Group Company (or after the Closing, the Buyer or any
Group Company) from (x) engaging or competing in any line of business or business activity in any jurisdiction or (y) acquiring any product or asset or
receiving services from any Person or selling any product or asset or performing services for any Person, in each case, in a manner that is or would
reasonably be expected to be material to the Group Companies, taken as a whole;

(xii) Contract that binds any Group Company to any of the following restrictions or terms that, in each case, are material to the
Group Companies, taken as a whole: (v) a “most favored nation” or similar provision with respect to any Person; (w) a provision providing for payments
by any Group Company for the sharing of any revenue or cost-savings with any other Person; (x) “minimum purchase” requirement; (y) rights of first
refusal or first offer (other than those related to real property Leases) or (z) a “take or pay” provision;

(xiii) Contract involving the settlement, conciliation or similar agreement (A) of any Proceeding or threatened Proceeding or with
any Governmental Entity since December 31, 2019 and which has a value greater than $250,000, or (B) pursuant to which any Group Company will
have any material outstanding obligation after the Execution Date;

(xiv) Contract that relates to any completed disposition or acquisition by any Group Company of (x) any business (whether by
merger, consolidation or other business combination, sale of securities, sale of assets or otherwise) or (y) any material assets or properties (excluding
real property) in each case, entered into or consummated after December 31, 2017, other than Contracts in the Ordinary Course of Business; and

(xv) Contract, excluding Leases, that is material to the Group Companies, taken as a whole requiring any Group Company to
guarantee the Liabilities of any Person (other than any other Group Company) or pursuant to which any Person (other than a Group Company) has
guaranteed the Liabilities of a Group Company.

(b) Except as specifically disclosed on Schedule 4.9(b), each Contract listed on Schedule 4.9(a) (each, a “Material Contract”) is in full
force and effect and is legal, valid, binding and enforceable against the applicable Group Company party thereto and against each other party thereto.
The Company has delivered to, or made
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available for inspection by, the Buyer a complete and accurate copy of each Material Contract. With respect to all Material Contracts, none of the Group
Companies or, to the Knowledge of the Company any other party to any such Material Contract, is in material breach thereof or default thereunder.
During the last twelve (12) months, no Group Company has received any written, or, to the Knowledge of the Company, oral notice of material breach
of or material default under any such Material Contract. No event has occurred, which individually or together with other events, would reasonably be
expected to result in a material breach of or a material default under any such Material Contract by any Group Company, or to the Knowledge of the
Company, any other party thereto (in each case, with or without notice or lapse of time or both). During the last twelve (12) months, no Group Company
has received written notice from any other party to any such Material Contract that such party intends to terminate or not renew any such Material
Contract.

(c) Schedule 4.9(c) sets forth a complete and accurate list of the names of the Material Suppliers. Since December 31, 2020, (x) no such
Material Supplier has canceled, terminated or materially and adversely altered its relationship with any Group Company or threatened to cancel,
terminate or materially and adversely alter its relationship with any Group Company and (y) there have been no material disputes between any Group
Company and any Material Supplier.

Section 4.10 Intellectual Property.

(a) The former and current products, services and operation of the business of the Group Companies have not infringed, misappropriated
or otherwise violated, and do not currently infringe, misappropriate or otherwise violate, any Intellectual Property of any Person, except for such
infringements, misappropriation, dilutions and other violations that would not reasonably be expected to be material to the Group Companies, taken as a
whole. Except as set forth on Schedule 4.10(a), no Group Company has received, in the four (4) year period prior to the date hereof, any written charge,
complaint, claim, demand, or notice alleging any such infringement, misappropriation or other violation (including any claim that such Group Company
must license or refrain from using any Intellectual Property rights of any Person) or challenging the ownership, registration, validity or enforcement of
any material Owned Intellectual Property. To the Knowledge of the Company, no Person is interfering with, challenging, infringing upon,
misappropriating or otherwise violating any material Owned Intellectual Property except for such interferences, challenges, infringements,
misappropriations or violations, that would not reasonably be expected to be material to the Group Companies, taken as a whole.

(b) Each Group Company owns, or has a valid right to use, all Intellectual Property that is used in and material to the business of such
Group Company as currently conducted. Schedule 4.10(b) identifies, as of the Execution Date, each Registered IP and applications for the foregoing, in
each case which is owned by or filed in the name of a Group Company. All the Intellectual Property required to be disclosed in Schedule 4.10(b) is valid
and enforceable. Each Group Company is the sole and exclusive owner of all right, title and interest in and to all Owned Intellectual Property, free and
clear of any Liens (other than Permitted Liens), and the Owned Intellectual Property is not subject to any outstanding Order restricting the use or
licensing thereof by such Group Company or the business of the Group Companies. All the Owned Intellectual Property required to be disclosed in
Schedule 4.10(b) that is Registered IP has been maintained effective by the filing of all necessary filings, maintenance and renewals and timely payment
of requisite fees, except where the applicable Group Company has made a reasonable business judgment to not pay such fees or make such filings or to
permit such registrations or applications to expire, be canceled or become abandoned.

(c) Each Group Company has taken commercially reasonable measures to protect the confidentiality of all Trade Secrets and any other
material confidential information owned by such Group Company. Each Group Company has taken commercially reasonable measures to maintain and
enforce quality standards and quality control with respect to its own use of, and the use of any third party authorized to use, the Group Companies’
Trademarks and Brand Elements. No current or former founder, employee, contractor or consultant of any Group Company has valid claim to ownership
in any material Owned Intellectual Property. Each Person who has developed any Owned Intellectual Property that is material to the Company for any
Group Company has assigned all right, title and interest in and to such Intellectual Property to a Group Company by a valid written assignment or by
operation of law. To the Knowledge of the Company: (i) no Person is in violation of any such confidentiality or Intellectual Property assignment
agreement; and (ii) no current or former employee of the Company or Group Company is in any material respect in violation of any non-competition
agreement, non-solicitation agreement or restrictive covenant
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with a former employer or service recipient relating to the right of any such employee to be employed by or provide services to the Company or any
Group Company because of the nature of the business conducted or presently proposed to be conducted by it or to the use of Trade Secrets or proprietary
information of others.

(d) The Company has made available to the Buyer a correct and complete copy of each standard form of Contract used by the Group
Companies being used in connection with its business, including (as applicable) each of its unmodified standard forms of: (A) employee agreement;
(B) consulting or independent contractor agreement (C) confidentiality or nondisclosure agreement; (D) customer contract (“Standard Form
Agreements”).

(e) The IT Assets are, to the Company’s Knowledge, materially sufficient for the purposes for which such IT Assets are used in current
business operations of the Group Companies. The Group Companies have in place commercially reasonable disaster recovery and security plans and
procedures and have taken commercially reasonable steps to safeguard the availability, security and integrity of the IT Assets and all material Business
Data stored thereon, including from unauthorized access and infection by Unauthorized Code.

(f) Each item of Intellectual Property owned, or material Intellectual Property licensed from a third party, by the Group Companies
immediately prior to the Closing will be owned or available for use by the Group Companies immediately subsequent to the Closing on identical or
substantially similar terms and conditions as owned or licensed for use by the Group Companies immediately prior to the Closing, except as would not
have a Company Material Adverse Effect.

(g) Except as set forth on Schedule 4.10(f), during the Lookback Period, neither the Group Companies, nor, to the Knowledge of the
Company, any Group Company Processor (defined below), have (i) experienced any Security Breaches or Security Incidents or (ii) received any written
notices or written complaints from any Person regarding such a Security Breach or Security Incident, in each case of (i) and (ii), except as would not
reasonably be expected to be material to the Group Companies, individually or taken as a whole. During the Lookback Period, none of the Group
Companies has received any written complaints, claims, demands, inquiries or other notices, including any notice of investigation, from any Person
(including any Governmental Entity or self-regulatory authority) or entity alleging any non-compliance with applicable Privacy and Security
Requirements by any Group Company. During the Lookback Period, none of the Group Companies have provided, nor have been obligated to provide
notice under any Privacy and Security Requirements, regarding any Security Breach or Security Incident.

(h) Except as set forth on Schedule 4.10(h), the Group Companies are and, during the Lookback Period, have been in compliance in all
material respects with all applicable Privacy and Security Requirements. Except as would not reasonably be expected to be material to the Group
Companies, individually or taken as a whole, the Group Companies have a valid and legal right (whether contractually, by Law or otherwise) to Process
all Personal Information and Business Data in connection with the use and/or operation of its products, services and business in the manner such
Personal Information and Business Data is accessed and used by the Group Companies. To the Knowledge of the Company, no third party that has
Processed Personal Information on behalf of or through access granted by the Group Companies (each a “Group Company_Processor”) has done so in
violation of any Privacy and Security Requirements. Except as would not reasonably be expected to be material to the Group Companies, individually or
taken as a whole, the execution, delivery, or performance of this Agreement and the consummation of the transactions contemplated herein will not
violate any applicable Privacy and Security Requirements. All notices and consents required by Privacy and Security Requirements for the Group
Companies’ Processing of Personal Information in connection with the conduct of the business have been given or obtained in accordance in all material
respects with all applicable Privacy Laws.

(i) The Group Companies have implemented Privacy Policies, which, in all material respects, comply with and satisfy requirements of
applicable Privacy and Security Requirements, and the Group Companies are in compliance in all material respects with all such Privacy Policies. Such
Privacy Policies have not been inaccurate, misleading, deceptive in violation in any material respect of any of the Privacy and Security Requirements.

(j) The Group Companies maintain, have implemented and have at all times complied in all material respects with their, written
information security program that includes commercially reasonable physical,
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technical and administrative safeguards designed to protect the IT Assets and Personal Information in their possession or control from unauthorized
access by any Person, including each of the Group Companies’ employees and contractors, to provide commercially reasonable protection against
Security Breaches and Security Incidents, and to comply in all material respects with all applicable Privacy and Security Requirements.

(k) No material source code of any Group Company has been disclosed, licensed, released, escrowed, or made available to any third
party, other than a contractor, consultant or developer pursuant to a written confidentiality agreement. No event has occurred, and no circumstance or
condition exists, that (whether with or without the passage of time, the giving of notice or both) will, or would reasonably be expected to, result in a
requirement that an escrow agent disclose or deliver any such source code to any third party by any Group Company. None of the Software that is
Owned Intellectual Property links to or integrates with any code licensed under an “open source”, “copyleft” or analogous license (including any license
approved by the Open Source Initiative and listed at http://www.opensource.org/licenses, GPL, AGPL or other open source software license) in a
manner that, based on how the Company’s Software is used, (i) requires any public distribution of the source code of any Software that is Owned
Intellectual Property or (ii) creates restrictions on any Group Company’s rights to use or license such Software except, in each case, for any such
requirements or restrictions that would not reasonably be expected to be material to the Group Companies, taken as a whole.

(1) All Owned Intellectual Property is fully transferable, alienable and licensable by the Company or the Group Companies without
restriction and without payment of any kind to any third party. Neither the execution and delivery of this Agreement nor any Ancillary Agreement nor
the consummation of the transactions contemplated hereby or by any Ancillary Agreement by a Group Company will, with or without notice or lapse of
time, result in, or give any other Person the right or option to cause or declare, as a result of a Contract to which a Group Company is a party: (i) a loss
of, or Lien on (other than Permitted Liens), any Owned Intellectual Property; (ii) any obligation for the Company or any Group Company to pay any
amounts, royalties, or consideration with respect to any Intellectual Property licensed to or used by the Company or any Group Company other than
fees, royalties or payments that the Company or any Group Company would otherwise have been required to pay in the absence of this Agreement or
had such transactions not occurred; (iii) the release, disclosure or delivery of any Owned Intellectual Property by or to any escrow agent or other Person;
or (iv) the grant, assignment or transfer to any other Person of any license or other right or interest in, under, or with respect to, any Owned Intellectual
Property, except, in each case (i) — (iv), as would not reasonably be expected to be material to the Group Companies, taken as a whole.

Section 4.11 Information Supplied. The information supplied or to be supplied by the Group Companies or their respective Affiliates on behalf
of any of the Group Companies expressly for inclusion or incorporation by reference in the Form S-4 shall not contain any untrue statement of a
material fact or omit to state a material fact necessary to make the statements therein, in light of the circumstances in which they are made, not
misleading at (a) the time such information is filed, submitted or made publicly available (provided, if such information is revised by any subsequently
filed amendment to the Form S-4 prior to the time the Form S-4 is declared effective by the SEC, this clause (a) shall solely refer to the time of such
subsequent revision); (b) the time the Form S-4 is declared effective by the SEC; (c) the time the proxy statement/prospectus included in the Form S-4
(or any amendment thereof or supplement thereto) is first mailed to the Buyer Shareholders; (d) the time of the Buyer Shareholder Meeting; or (e) the
Closing (subject, in each case, to the qualifications and limitations set forth in the materials provided by the Group Companies or that are included in
such filings and/or mailings).

Section 4.12  Litigation. Except as set forth on Schedule 4.12, since June 30, 2018, there have not been any material Proceedings or material
Orders (including those brought or threatened by or before any Governmental Entity) pending, or to the Knowledge of the Company, threatened against
any Group Company or any of their respective properties at Law or in equity or, to the Knowledge of the Company, any director, officer or employee of
any Group Company in his or her capacity as such and related to the business of the Group Companies.

Section 4.13 Brokerage. Except as set forth on Schedule 4.13, no Group Company has any Liability in connection with this Agreement or the
Ancillary Agreements, or the transactions contemplated hereby or thereby, that would result in the obligation of any Group Company or any of its
Affiliates, or the Buyer or any of its Affiliates to pay any finder’s fee, brokerage or agent’s commissions or other like payments.
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Section 4.14 Labor Matters.

(a) All employees of the Group Companies are legally permitted to be employed by the Group Companies in the jurisdiction in which
such employees are employed in their current job capacities. Except as would not reasonably be expected to result in material Liabilities to the Group
Companies, no freelancer, consultant or other contracting party treated as self-employed whose services the Group Companies uses or has used can
effectively claim the existence of an employment relationship with one of these companies.

(b) No Group Company is a party to or bound by any CBA (including generally applicable collective bargaining agreements), works
agreements and company practices relating to employees of any Group Company and no employees of any Group Company are represented by any
labor union, works council, trade union, employee organization or other labor organization with respect to their employment with the Group Companies.
During the Lookback Period, no labor union or other labor organization, or group of employees of any Group Company has made a demand for
recognition or certification, and there are no representation or certification proceedings presently pending or, to the Knowledge of the Company,
threatened to be brought or filed with the National Labor Relations Board or any other labor relations tribunal or authority. There are no ongoing or, to
the Knowledge of the Company, threatened union organizing activities with respect to employees of any Group Company and no such activities have
occurred during the Lookback Period. During the Lookback Period, there has been no actual or, to the Knowledge of the Company, threatened, unfair
labor practice charges, grievances, strikes, walkouts, work stoppages, picketing, hand billing, arbitrations, or other material labor disputes arising under
a CBA against or affecting any Group Company. The Group Companies have no notice or consultation obligations to any labor union, labor organization
or works council, which is representing any employee of the Group Companies, in connection with the execution of this Agreement or consummation of
the transactions contemplated hereby. No Group Company is bound by a social compensation plan that has not yet been implemented in all material
respects and no material reconciliation of interests regarding operational changes has been performed by the respective employer and employees’
representatives. All material liabilities of Group Companies arising from social compensation plans have been met in full and all reconciliations of
interests agreed have been fully carried out and the operational changes regulated therein have been fully implemented.

(c) Except as set forth in Schedule 4.14(c), the Group Companies are and, during the Lookback Period, have been in compliance in all
material respects with all applicable Laws relating to the employment of labor, including provisions thereof relating to wages and hours (including
overtime), classification (including employee-independent contractor classification and the proper classification of employees as exempt employees and
nonexempt employees under the Fair Labor Standards Act and applicable state and local Laws), equal opportunity, employment harassment,
discrimination or retaliation, disability rights or benefits, maternity benefits, accessibility, pay equity, workers’ compensation, tax withholding,
affirmative action, COVID-19, collective bargaining, workplace health and safety, immigration (including the completion of Forms I-9 for all employees
and the proper confirmation of employee visas), whistleblowing, plant closures and layoffs (including the WARN Act or similar state or local law),
employee trainings and notices, workers’ compensation, labor relations, employee leave issues, affirmative action, unemployment insurance and the
payment of social security, employee provident fund and other Taxes. There are no obligations or commitments on the part of the Group Companies to
maintain a certain number of employees (employment guarantees).

(d) Except as set forth in Schedule 4.14(d), (i) there are no material Proceedings pending or, to the Knowledge of the Company,
threatened against any Group Company with respect to or by any current or former employee or individual independent contractor of any Group
Company; (ii) during the Lookback Period, none of the Group Companies has implemented any plant closing or layoff of employees triggering notice
requirements under the WARN Act or similar state or local law, or incurred any liability or obligation under WARN or any similar state or local law that
remains unsatisfied; and (iii) as of the date hereof, there is presently no outstanding liability under the WARN Act or similar state or local law, and no
such plant closings or employee layoffs are currently planned or announced.

(e) Except as would not reasonably be expected to result in material Liabilities to the Group Companies following the Closing: during
the Lookback Period, (i) each of the Group Companies has withheld all amounts required by law or by agreement to be withheld from the wages,
salaries, and other payments to employees; (ii) no Group Company has been liable for any arrears of wages, compensation, Taxes, penalties or other
sums; (iii) each of the Group Companies has paid in full to all employees and individual independent contractors all wages, salaries, commissions,
bonuses, benefits and other compensation due and payable to or on behalf of such employees
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or individual independent contractor; and (iv) each individual who has provided or is currently providing services to any Group Company, and has been
classified as (x) an independent contractor, consultant, leased employee, or other nonemployee service provider, or (y) an exempt employee, has been
properly classified as such under all applicable Laws including relating to wage and hour and Tax. None of the Group Companies is materially liable for
any delinquent payment to any trust or other fund or to any Governmental Entity with respect to unemployment compensation benefits, social security
or other benefits or obligations for any Group Company personnel (other than routine payments to be made in the Ordinary Course of Business).

(f) To the Knowledge of the Company, as of the Execution Date, no employee or individual independent contractor of any Group
Company is, with respect to his or her employment by or relationship with any Group Company, in breach of the terms of any employment agreement,
nondisclosure agreement, common law nondisclosure obligation, fiduciary duty, noncompetition agreement, non-solicitation agreement or restrictive
covenant (i) owed to the Group Companies; or (ii) owed to any third party with respect to such person’s right to be employed or engaged by the Group
Companies. As of the Execution Date, no employee with annualized base compensation at or above $250,000 of any Group Company has provided oral
or written notice of any present intention to terminate his or her relationship with any Group Company within the first twelve (12) months following the
Closing.

(g) No allegations of sexual harassment or sexual misconduct while employed by, or providing services to, any Group Company have
been reported to any Group Company, or threatened or anticipated, against any current or former employee in a managerial or supervisory position. The
Group Companies have not entered into any settlement agreement or conducted any investigation related to allegations of sexual harassment or sexual
misconduct by or regarding any current or former employee.

(h) As of the Execution Date, no employee layoff, facility closure or shutdown (whether voluntary or by Order), reduction-in-force,
furlough, temporary layoff, material work schedule change or reduction in hours, or reduction in salary or wages, or other workforce changes affecting
employees or individual independent contractors of any Group Company has occurred since March 1, 2020 or is currently contemplated, planned or
announced, including as a result of COVID-19 or any Law, Order, directive, guideline or recommendation by any Governmental Entity in connection
with or in response to COVID-19. As of the Execution Date, the Company has not otherwise experienced any material employment-related liability with
respect to COVID-19. As of the Execution Date, no current or former employee of any Group Company has filed or, to the Knowledge of the Company,
has threatened, any claims against any Group Companies related to COVID-19.

Section 4.15 Employee Benefit Plans.

(a) Schedule 4.15(a) sets forth a list, as of the Execution Date, of each Company Employee Benefit Plan (other than (i) offer letters or
other employment agreements with employees that are terminable at-will by the Company or any ERISA Affiliate without severance or change of
control pay or benefits, in which case only the form of such offer letter or other employment agreement will be listed, (ii) Company Option or Profits
Interest agreements that do not deviate from the Company’s standard forms, in which case only such standard forms of Company Stock Option or Profits
Interest Unit agreement will be listed, or (iii) consulting agreements with individual consultants who are natural persons that are terminable without
penalty on less than thirty (30) days” notice, in which case only forms of such contracts will be listed, unless any such contract provides severance or
change of control pay or benefits that are, in each case, greater than required by applicable Laws). With respect to each Company Employee Benefit
Plan, the Company has made available to the Buyer true and complete copies of, as applicable, (i) the current plan document (and all amendments
thereto), (ii) the most recent summary plan description (with all summaries of material modifications thereto), (iii) the most recent determination,
advisory or opinion letter received from the Internal Revenue Service (the “IRS”), (iv) the most recently filed Form 5500 annual report with all
schedules and attachments as filed, and (v) all related insurance Contracts, trust agreements or other funding arrangements.

(b) Except as set forth on Schedule 4.15(b), (i) no Company Employee Benefit Plan provides, and no Group Company has any current or
potential obligation to provide, retiree or post-employment health or life insurance or any other retiree or post-employment welfare-type benefits to any
Person other than as required under Section 4980B of the Code or any similar state Law and for which the covered Person pays the full cost of coverage,
(ii) no Company Employee Benefit Plan is, and no Group Company sponsors, maintains or contributes to (or is required to contribute to), or has any
Liability (including on account of an ERISA Affiliate) under or with respect to
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a “defined benefit plan” (as defined in Section 3(35) of ERISA) or a plan that is or was subject to Title IV of ERISA or Section 412 or 430 of the Code,
and (iii) no Group Company contributes to or has any obligation to contribute to, or has any Liability (including on account of an ERISA Affiliate)
under or with respect to, any “multiemployer plan,” as defined in Section 3(37) of ERISA. No Company Employee Benefit Plan is (x) a “multiple
employer plan” within the meaning of Section 413(c) of the Code or Section 210 of ERISA, or (y) a “multiple employer welfare arrangement” (as
defined in Section 3(40) of ERISA). No Group Company has any, or is reasonably expected to have any, Liability under Title IV of ERISA or on
account of being considered a single employer under Section 414 of the Code with any other Person.

(c) Each Company Employee Benefit Plan that is intended to be qualified within the meaning of Section 401(a) of the Code has timely
received, or may rely upon, a current favorable determination, advisory or opinion letter from the IRS and, to the Knowledge of the Company, nothing
has occurred that would reasonably be expected to cause the loss of the tax-qualified status or to adversely affect the qualification of such Company
Employee Benefit Plan. Each Company Employee Benefit Plan has been established, operated, maintained, funded and administered in accordance in all
material respects with its respective terms and in compliance in all material respects with all applicable Laws, including ERISA and the Code. Except as
would not reasonably be expected to result in a material Liability to any of the Group Companies, there have been no “prohibited transactions” within
the meaning of Section 4975 of the Code or Section 406 or 407 of ERISA that are not otherwise exempt under Section 408 of ERISA and no breaches of
fiduciary duty (as determined under ERISA) with respect to any Company Employee Benefit Plan. There is no Proceeding (other than routine and
uncontested claims for benefits) pending or, to the Knowledge of the Company, threatened, with respect to any Company Employee Benefit Plan or
against the assets of any Company Employee Benefit Plan. The Group Companies have complied in all material respects with the requirements of the
Patient Protection and Affordable Care Act, including the Health Care and Education Reconciliation Act of 2010, as amended (the “ACA”), and none of
the Group Companies has incurred (whether or not assessed), nor is reasonably expected to incur or be subject to, any material penalty or Tax under the
ACA (including with respect to the reporting requirements under Sections 6055 and 6056 of the Code, as applicable) or under Section 4980H, 4980B or
4980D of the Code. With respect to each Company Employee Benefit Plan and except as would not reasonably be expected to result in a material
Liability to any of the Group Companies, all contributions, distributions, reimbursements and premium payments that are due have been timely made in
accordance with the terms of the Company Employee Benefit Plan and in compliance with the requirements of applicable Law, and all contributions,
distributions, reimbursements and premium payments for any period ending on or before the Closing Date that are not yet due have been made or
properly accrued.

(d) Except as set forth on Section 4.15(d), neither the execution or delivery of this Agreement nor the consummation of the transactions
contemplated hereby, alone or together with any other event would, directly or indirectly, (i) result in any payment or benefit becoming due or payable,
or required to be provided, to any current or former officer, employee, director or individual independent contractor of the Group Companies under a
Company Employee Benefit Plan or otherwise, (ii) increase the amount or value of any benefit or compensation otherwise payable or required to be
provided to any current or former officer, employee, director or individual independent contractor of the Group Companies under a Company Employee
Benefit Plan or otherwise, (iii) result in the acceleration of the time of payment, vesting or funding, or forfeiture, of any such benefit or compensation
under a Company Employee Benefit Plan or otherwise, (iv) result in the forgiveness in whole or in part of any outstanding loans made by the Group
Companies to any current or former officer, employee, director or individual independent contractor of the Group Companies, or (v) limit or restrict the
Group Companies’ or the Buyer’s ability to merge, amend or terminate any Company Employee Benefit Plan.

(e) Without limiting the generality of the foregoing, with respect to each Company Employee Benefit Plan that is primarily for the
benefit of employees, directors, or individual independent contractors of the Group Company who reside or work primarily outside of the United States
(each, a “Foreign Plan”): (i) each Foreign Plan required to be registered or intended to meet certain regulatory requirements for favorable tax treatment
has been timely and properly registered and has been maintained in all material respects in good standing with the applicable regulatory authorities and
requirements; (ii) no Foreign Plan is a defined benefit plan (as defined in ERISA, whether or not subject to ERISA), seniority premium, termination
indemnity, provident fund, or gratuity fund, scheme, plan or arrangement; and (iii) all Foreign Plans that are required to be funded are fully funded, and
adequate reserves have been established with respect to any Foreign Plan that is not required to be funded.
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(f) Each Company Employee Benefit Plan or other arrangement that is, in any part, a “nonqualified deferred compensation plan” within
the meaning of Section 409A of the Code has been operated and maintained in compliance with Section 409A of the Code and applicable guidance
thereunder in all material respects. No Person has any right against the Group Companies to be grossed up for, reimbursed or otherwise indemnified for
any Tax or related interest or penalties incurred by such Person, including under Sections 409A or 4999 of the Code or otherwise.

(g) Neither the execution or delivery of this Agreement nor the consummation of the transactions contemplated hereby could, either
alone or in conjunction with any other event, result in the payment or provision of any amount or benefit that could, individually or in combination with
any other payment, constitute a “parachute payment” (as defined in Section 280G(b)(2) of the Code).

Section 4.16 Insurance. Schedule 4.16 contains a true, correct and complete list of all material insurance policies carried by or for the benefit of
the Group Companies (the “Insurance Policies”) as of the Execution Date and the scope of coverage of each such Insurance Policy. Each Insurance
Policy is legal, valid, and binding on and enforceable by the applicable Group Company, is in full force and effect, and no written notice of cancellation
or termination has been received by any Group Company with respect to any such Insurance Policy, except as would not reasonably be expected to have
a Company Material Adverse Effect. All premiums due under such policies have been paid in accordance with the terms of such Insurance Policy,
except as would not reasonably be expected to have a Company Material Adverse Effect. No Group Company is in material breach or material default
under, nor has it taken any action or failed to take any action which, with notice or the lapse of time, or both, would constitute a material breach or
material default under, or permit a material increase in premium, cancellation, material reduction in coverage, material denial or non-renewal with
respect to any Insurance Policy. During the twelve (12) months prior to the Execution Date, there have been no material claims by or with respect to the
Group Companies under any Insurance Policy as to which coverage has been denied or disputed in any material respect by the underwriters of such
Insurance Policy, except as would not reasonably be expected to have a Company Material Adverse Effect.

Section 4.17 Compliance with L.aws; Permits.

(a) Except as set forth on Schedule 4.17(a), (i) each Group Company has been during the Lookback Period, in compliance in all material
respects with all Laws and Orders applicable to the conduct of the business of the Group Companies, including with respect to (A) the Automatic
Renewal Laws, including, as applicable, without limitation, all applicable requirements relating to the disclosure of material terms, the receipt of consent
to place recurring charges on a consumer’s credit card, debit card or other payment account, cancellation mechanisms, and the delivery of transaction
acknowledgments and renewal reminders and (B) any practices associated with advertising, marketing and promoting the business of the Group
Companies and all third party products and services by means of text message, email, telephone, and other electronic messages, including the Telephone
Consumer Protection Act (TCPA) and the FTC trade regulation rule entitled “Telemarketing Sales Rules,” 16 C.F.R. § 310 et seq.; and (ii) during the
Lookback Period, no Group Company has received any written, or oral notice from any Governmental Entity alleging a material violation of or material
noncompliance with any such Laws or Orders that remains uncured and outstanding.

(b) Each Group Company holds all material permits, licenses, registrations, approvals, consents, accreditations, waivers, exemptions and
authorizations of any Governmental Entity required for the ownership and use of its assets and properties or the conduct of its business (including for the
occupation and use of the Leased Real Property) as currently conducted (collectively, “Permits”) and is in compliance with all terms and conditions of
such Permits, except where the failure to have such Permits would not be reasonably expected to have a Company Material Adverse Effect. Except as
would not reasonably be expected to have a Company Material Adverse Effect, all of such Permits are valid and in full force and effect and none of such
Permits will be terminated as a result of, or in connection with, the consummation of the transactions contemplated hereby. Except as would not
reasonably be expected to have a Company Material Adverse Effect, no Group Company is in default under any such Permit and no condition exists
that, with the giving of notice or lapse of time or both, would be reasonably expected to constitute a default under such Permit, and no Proceeding is
pending or, threatened to suspend, revoke, withdraw, modify or limit any such Permit.
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Section 4.18 Environmental Matters. Except as set forth in Schedule 4.18, (a) each Group Company is, and during the Lookback Period has
been, in compliance in all material respects with all Environmental Laws; (b) each Group Company has during the Lookback Period been timely
obtained and maintained, and is, and for the Lookback Period, has been, in compliance in all material respects with, all Permits required by
Environmental Laws (collectively, the “Environmental Permits”); (c) no Group Company has received any notice regarding any actual or alleged
material violation of, or material Liabilities under, any Environmental Laws, the subject of which remains unresolved; (d) there are no pending or, to the
Knowledge of the Company, threatened Proceedings against any of the Group Companies relating to a material violation of, or material Liabilities
under, any Environmental Law; (e) no Group Company has (i) used, generated, manufactured, distributed, sold, treated, stored, disposed of, arranged for
or permitted the disposal of, transported, handled, released, or (ii) exposed any Person to, or owned, leased or operated any property or facility
contaminated by, any Hazardous Materials, that has resulted or could result in material Liability to any of the Group Companies under Environmental
Laws; and (f) no Group Company has assumed, undertaken or become subject to any material Liability of any other Person, or provided an indemnity
with respect to any material Liability, in each case under Environmental Laws. The Group Companies have provided to the Buyer true and correct
copies of all material environmental, health and safety assessments and all other material environmental, health and safety documents regarding any
material liability arising under Environmental Law relating to any of the Group Companies or their current or former properties, facilities or operations,
that in each case, are in the Group Companies’ possession.

Section 4.19  Affiliate Transactions. Except for (a) employment relationships and compensation and benetfits, including any Company
Employee Benefit Plans, (b) transactions with any portfolio company of any Interested Party in the Ordinary Course of Business on arms’-length terms,
or (c) Contracts with respect to any Interested Party’s status as an equityholder of any Group Company, (d) customary director and officer agreements,
or (e) as disclosed on Schedule 4.19, (x) there are no Contracts (except for the Governing Documents) between any of the Group Companies, on the one
hand, and any Interested Party on the other hand and (y) no Interested Party owns any direct or indirect interest of any kind in, or controls or is a
director, officer, employee, stockholder, partner or member of, or consultant to, or lender to or borrower from, or has the right to participate in the profits
of, any Person which is a supplier, customer or landlord, of any Group Company (other than in connection with ownership of less than five percent (5%)
of the stock of a publicly traded company) (such transactions or arrangements described in clauses (x) and (y), “Affiliated Transactions”).

Section 4.20 Trade & Anti-Corruption Compliance.

(a) Except as would not reasonably be expected to be material to the Group Companies, taken as a whole, neither the Company nor any
of its Subsidiaries, nor, to the Knowledge of the Company, any of their respective directors, officers, managers or employees or any agent or third party
representative acting on behalf of the Company or any of its Subsidiaries, is or has been in the last five (5) years: (i) a Sanctioned Person; (ii) organized,
resident, or located in a Sanctioned Country; (iii) to the Knowledge of the Company, operating in, conducting business with, or otherwise engaging in
dealings or transactions with or for the benefit of any Sanctioned Person or in any Sanctioned Country in either case in violation of applicable Sanctions
in connection with the business of the Company; (iv) engaging in any export, re-export, transfer or provision of any goods, software, technology, data or
service without, or exceeding the scope of, any required or applicable licenses or authorizations under all applicable Ex-Im Laws; or (v) otherwise in
violation of any applicable Sanctions or applicable Ex-Im Laws or U.S. anti-boycott requirements (together “Trade Controls”), in connection with the
business of the Company.

(b) Except as would not reasonably be expected to be material to the Group Companies, taken as a whole, in the last five (5) years, in
connection with or relating to the business of the Company, neither the Company nor any of its Subsidiaries, nor, to the Knowledge of the Company, any
of the directors, officers, managers or employees of any Group Company or any agent or third party representative acting on behalf of the Company or
any of its Subsidiaries: (i) has made, authorized, solicited or received any bribe, unlawful rebate, payoff, influence payment or kickback, (ii) has
established or maintained, or is maintaining, any unlawful fund of corporate monies or properties, (iii) has used or is using any corporate funds for any
illegal contributions, gifts, entertainment, hospitality, travel or other unlawful expenses, or (iv) has made, offered, authorized, facilitated, received or
promised to make or receive, any payment, contribution, gift, entertainment, bribe, rebate, kickback, financial or other advantage, or anything else of
value, regardless of form or amount, to or from any Governmental Entity or any other Person, in each of (i) — (iv) in violation of applicable Anti-
Corruption Laws.
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(c) As of the Execution Date, to the Knowledge of the Company, there are no, and in the last five (5) years there have been no,
Proceedings or Orders alleging any such contributions, payments, bribes, kickbacks, expenditures, gifts or fraudulent conduct referred to in
Section 4.20(b) by or on behalf of any Group Company or any other such violation of any Trade Controls or Anti-Corruption Laws by or on behalf of
any Group Company that, if adversely decided or resolved against such Group Company or Person, would reasonably be expected to be material to the
Group Companies, taken as a whole.

Section 4.21 No Other Representations and Warranties; Non-Reliance.

(a) THE COMPANY, ON BEHALF OF ITSELF AND ITS AFFILIATES, HEREBY ACKNOWLEDGES AND AGREES THAT,
NOTWITHSTANDING ANY PROVISION OF THIS AGREEMENT TO THE CONTRARY, (A) EXCEPT FOR THE REPRESENTATIONS AND
WARRANTIES EXPRESSLY MADE BY THE BLOCKERS IN ARTICLE V AND THE BUYER PARTIES IN ARTICLE VI, NO BUYER PARTY,
BLOCKER, OR ANY OF THEIR RESPECTIVE AFFILIATES NOR ANY OTHER PERSON MAKES OR HAS MADE ANY REPRESENTATION
OR WARRANTY WITH RESPECT TO THE BUYER PARTIES OR ANY BLOCKER OR ANY OTHER PERSON OR THEIR RESPECTIVE
BUSINESSES, OPERATIONS, ASSETS, LIABILITIES, CONDITION (FINANCIAL OR OTHERWISE) OR PROSPECTS IN CONNECTION WITH
THIS AGREEMENT, ANY ANCILLARY AGREEMENT, OR THE TRANSACTIONS CONTEMPLATED HEREBY OR THEREBY,
NOTWITHSTANDING THE DELIVERY OR DISCLOSURE TO THE COMPANY OR ANY OF ITS AFFILIATES OR REPRESENTATIVES OF
ANY DOCUMENTATION, FORECASTS, PROJECTIONS, ESTIMATES, PREDICTIONS, DATA, FINANCIAL INFORMATION, MEMORANDA,
PRESENTATIONS OR ANY OTHER MATERIALS OR INFORMATION WITH RESPECT TO ANY ONE OR MORE OF THE FOREGOING, AND
(B) EXCEPT FOR THE REPRESENTATIONS AND WARRANTIES EXPRESSLY MADE BY ANY BLOCKER IN ARTICLE V AND THE BUYER
PARTIES IN ARTICLE VI, THE COMPANY AND ITS AFFILIATES HAVE NOT RELIED ON OR ACTED IN RELIANCE ON, AND ARE NOT
RELYING OR ACTING, INCLUDING, AS APPLICABLE, ENTERING INTO OR CONSUMMATING THIS AGREEMENT OR THE
TRANSACTIONS CONTEMPLATED HEREBY, IN RELIANCE ON ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AT
LAW OR IN EQUITY, OR OTHER STATEMENT (OR THE ACCURACY OR COMPLETENESS THEREOF) RELATING TO THE BUYER
PARTIES, ANY BLOCKER, OR THEIR RESPECTIVE FINANCIAL CONDITIONS, BUSINESSES, OPERATIONS, RESULTS OF OPERATIONS,
PROPERTIES, ASSETS, LIABILITIES, PROSPECTS, OR OTHER MATTERS RELATING TO THE BUYER PARTIES OR THE BLOCKERS OR
IN RELIANCE ON ANY MATERIALS, STATEMENTS OR INFORMATION PROVIDED OR ADDRESSED TO THE COMPANY OR ITS
AFFILIATES OR THEIR RESPECTIVE REPRESENTATIVES, OR THE ACCURACY OR COMPLETENESS THEREOF.

(b) EXCEPT FOR THE REPRESENTATIONS AND WARRANTIES EXPRESSLY MADE BY THE COMPANY IN THIS
ARTICLE 1V, (I) NEITHER THE COMPANY NOR ANY OF ITS REPRESENTATIVES (OR ANY OTHER PERSON) MAKES, OR HAS MADE,
ANY REPRESENTATION OR WARRANTY RELATING TO THE COMPANY OR ITS BUSINESSES OR OPERATIONS OR OTHERWISE IN
CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY, (II) NO PERSON HAS BEEN
AUTHORIZED BY THE COMPANY TO MAKE ANY REPRESENTATION OR WARRANTY RELATING TO THE COMPANY OR ITS
BUSINESSES OR OPERATIONS OR OTHERWISE IN CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED
HEREBY, AND IF MADE, SUCH REPRESENTATION OR WARRANTY MUST NOT BE RELIED UPON BY BUYER OR ANY OF ITS
AFFILIATES OR THE REPRESENTATIVES OF ANY OF THE FOREGOING AS HAVING BEEN AUTHORIZED BY THE COMPANY (OR ANY
OTHER PERSON), AND (IIT) ANY ESTIMATE, PROJECTION, PREDICTION, DATA, FINANCIAL INFORMATION, MEMORANDUM,
PRESENTATION OR ANY OTHER MATERIALS OR INFORMATION PROVIDED OR ADDRESSED TO BUYER OR ANY OF ITS AFFILIATES
OR THE REPRESENTATIVES OF ANY OF THE FOREGOING, INCLUDING ANY MATERIALS OR INFORMATION MADE AVAILABLE IN
THE ELECTRONIC DATA ROOM HOSTED BY OR ON BEHALF OF THE COMPANY IN CONNECTION WITH THE TRANSACTIONS
CONTEMPLATED HEREBY OR IN CONNECTION WITH PRESENTATIONS BY THE COMPANY’S MANAGEMENT, ARE NOT AND SHALL
NOT BE DEEMED TO BE OR INCLUDE REPRESENTATIONS OR WARRANTIES UNLESS AND TO THE EXTENT ANY SUCH MATERIALS
OR INFORMATION IS THE SUBJECT OF ANY EXPRESS REPRESENTATION OR WARRANTY SET FORTH IN THIS ARTICLE IV.
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ARTICLE V
REPRESENTATIONS AND WARRANTIES OF THE BLOCKERS

As an inducement to the Buyer Parties to enter into this Agreement and consummate the transactions contemplated hereby, except as set forth in
the applicable section of the Blocker Disclosure Schedules, the Blockers hereby severally, and not jointly, represent and warrant to the Buyer Parties as
follows:

(a) Such Blocker is a corporation or limited liability company, as the case may be, duly organized, validly existing and in good standing
(or the equivalent thereof, if applicable) under the Laws of the State of Delaware, except where the failure to be in good standing (or the equivalent
thereof, if applicable) would not reasonably be expected to have a material adverse effect on such Blocker’s ability to consummate the applicable
Blocker Merger.

(b) Such Blocker has all the requisite corporate or limited liability company power and authority to own, lease and operate its assets and
properties and to carry on its businesses as presently conducted in all material respects, except where the failure to have such power or authority would
not reasonably be expected to have a material adverse effect on such Blocker’s ability to consummate the applicable Blocker Merger.

(c) Such Blocker is not in material violation of any of the Governing Documents of such Blocker. Such Blocker is not the subject of any
bankruptcy, dissolution, liquidation, reorganization (other than any internal reorganizations conducted in the Ordinary Course of Business) or similar
proceeding.

(d) Such Blocker has the requisite corporate or limited liability company power and authority, as applicable, to execute and deliver this
Agreement and to execute and deliver the Ancillary Agreements to which it is or is contemplated hereby to be a party and to perform its obligations
hereunder and thereunder, and to consummate the transactions contemplated hereby and thereby, subject in the case of the consummation of such
Blocker’s Blocker Merger, to receiving such Blocker’s Blocker Written Consent. Such Blocker’s Blocker Written Consent is the only vote or approval of
the holders of any class or series of capital stock of such Blocker necessary to adopt this Agreement and to approve the transactions contemplated
hereby. The execution and delivery of this Agreement and the Ancillary Agreements and the consummation of the transactions contemplated hereby and
thereby have been duly authorized by all necessary corporate or limited liability company actions on behalf of such Blocker, as applicable. This
Agreement has been (and each of the Ancillary Agreements to which such Blocker is or is contemplated hereby to be a party will be) duly executed and
delivered by such Blocker and constitutes a valid, legal and binding agreement of such Blocker, enforceable against such Blocker in accordance with
their respective terms, except as such may be limited by bankruptcy, insolvency, reorganization or other Laws affecting creditors’ rights generally and by
general equitable principles.

(e) Each Blocker is duly qualified, licensed or registered to do business under the Laws of each jurisdiction in which the conduct of its
business or locations of its assets and/or properties makes such qualification necessary, except where the failure to be so qualified would not reasonably
be expected to have a material adverse effect on such Blocker’s ability to consummate the applicable Blocker Merger.

Section 5.2 Non-contravention. Subject to the receipt of such Blocker’s Blocker Written Consent, the filing of such Blocker’s Blocker
Certificate of Merger and the filings pursuant to Section 8.8, and assuming the truth and accuracy of the Buyer Parties’ representations and warranties in
Article VI, neither the execution and delivery of this Agreement or any Ancillary Agreement nor the consummation of the transactions contemplated
hereby or by any Ancillary Agreement by such Blocker will (a) conflict with or result in any breach of any provision of the Governing Documents of
such Blocker; (b) require any filing with, or the obtaining of any material consent or approval of, any Governmental Entity; (c) result in a violation of or
a default (or give rise to any right of termination, cancellation, or acceleration of material rights) under, any of the terms, conditions or provisions of any
material Contract; (d) result in the creation of any Lien (other than Permitted Liens) upon any of the properties or assets of such Blocker; or (e) except
for violations which would not prevent or delay the consummation of the transactions contemplated hereby, violate in any respect any Law, Order, or
Lien applicable to such Blocker, except in the case of clauses (b)-(e), as would not reasonably be expected to have a material adverse effect on the
ability of such Blocker to consummate the applicable Blocker Merger.
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Section 5.3 Capitalization. The issued and outstanding Blocker Equity Interests and the owners thereof for each Blocker are set forth on
Schedule 5.3. All outstanding Blocker Equity Interests of such Blocker are validly issued and fully paid and non-assessable and are not subject to
preemptive rights or any other Liens (other than Securities Liens). Other than such Blocker’s Blocker Equity Interests, there are no options, warrants or
other rights to subscribe for, purchase or acquire from such Blocker any Equity Interests in such Blocker or securities convertible into or exchangeable
or exercisable for any Equity Interests in such Blocker. Other than such Blocker’s Governing Documents, there are no stockholder agreements, operating
agreements, voting trusts or other agreements or understandings to which such Blocker is a party or by which it is bound relating to the voting of any
such Blocker’s Blocker Equity Interests.

(a) Such Blocker is a holding company and was formed for the sole purpose of investing in Equity Interests of the Company and has
never owned, and does not own, any assets except for Equity Interests of the Company, cash and other assets typical of a holding company. Since its
respective formation, such Blocker has not engaged in any business activities. Except for Liabilities incident to its formation and organization, and
maintenance of its existence and in connection with its ownership of Equity Interests in the Company, such Blocker has not incurred any Liabilities.

(b) Each Blocker has, and as of immediately prior to the Closing, such Blocker will have, good and valid title to such Blocker’s Equity
Interests of the Company, free and clear of all Liens, other than Permitted Liens and Securities Liens.

Section 5.5 Information Supplied. The information supplied or to be supplied by such Blocker or its Affiliates on behalf of such Blocker
expressly for inclusion or incorporation by reference in the Form S-4 shall not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements therein, in light of the circumstances in which they are made, not misleading at (a) the time such information is
filed, submitted or made publicly available (provided, if such information is revised by any subsequently filed amendment to the Form S-4 prior to the
time the Form S-4 is declared effective by the SEC, this clause (a) shall solely refer to the time of such subsequent revision); (b) the time the Form S-4 is
declared effective by the SEC; (c) the time the proxy statement/prospectus included in the Form S-4 (or any amendment thereof or supplement thereto)
is first mailed to Buyer Shareholders; or (d) the time of the Buyer Shareholder Meeting, except that no warranty or representation is made by the
Company with respect to statements made or incorporated by reference therein based on information supplied by the Buyer or its Affiliates for inclusion
therein, and subject, in each case, to the qualifications and limitations set forth in the materials provided by such Blocker or that are included in such
filings and/or mailings.

Section 5.6 Litigation. Since such Blocker’s formation, there have not been any material Proceedings or material Orders (including those
brought or threatened by or before any Governmental Entity) pending, or to the Knowledge of such Blocker, threatened against such Blocker or any of
its properties at Law or in equity or, to the Knowledge of such Blocker, any director, officer or employee of such Blocker in such Person’s capacity as
such and related to the business of such Blocker.

Section 5.7 Foreign Status. Such Blocker is not a “foreign person” as defined in 31 CFR 800.24.

Section 5.8  Affiliate Transactions. Except as disclosed on Section 5.9, there are no transactions or arrangements (a) between any Blocker, on
the one hand, and (b) any officer, director, employee, partner, member, manager, direct or indirect equityholder or Affiliate of any Blocker or any family
member of the foregoing Persons (such transactions or arrangements, “Blocker Affiliated Transactions™).

Section 5.9 Brokerage. Such Blocker has not taken action to incur any Liability in connection with this Agreement or the Ancillary
Agreements, or the transactions contemplated hereby or thereby, that would result in the obligation of such Blocker or any of its Affiliates, or the Buyer
or any of its Affiliates to pay any finder’s fee, brokerage or agent’s commissions or other like payments.
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Section 5.10 No Undisclosed Liabilities. Except as set forth on Schedule 5.10, such Blocker has no Liabilities which it has taken any action to
incur except for (a) Liabilities that are included in the definition of Blocker Indebtedness or Transaction Expenses of such Blocker and (b) Liabilities
which are de minimis.

Section 5.11 Tax Matters.

(a) All income and other material Tax Returns required to be filed by or with respect to such Blocker have been timely filed pursuant to
applicable Laws. All income and other material Tax Returns filed by or with respect to such Blocker are true, complete and correct in all material
respects and have been prepared in material compliance with all applicable Laws. Such Blocker has paid all income and other material Taxes due and
payable by it (whether or not shown as due and payable on any Tax Return). Such Blocker has timely and properly withheld and paid to the applicable
Governmental Entity all material Taxes required to have been withheld and paid by it in connection with any amounts paid or owing to any employee,
independent contractor, creditor, equityholder or other third party and has otherwise complied in all material respects with all applicable Laws relating to
such withholding and payment of Taxes.

(b) There is no Tax audit or examination or any Proceeding now being conducted, pending or threatened in writing (or, to the Knowledge
of such Blocker, otherwise threatened) with respect to any Taxes or Tax Returns of or with respect to such Blocker. All deficiencies for income or other
material Taxes asserted or assessed in writing against such Blocker have been fully paid, settled or withdrawn, and no such deficiency has been
threatened or proposed in writing against such Blocker.

(c) Such Blocker has not agreed to (or has had agreed to on its behalf) any extension or waiver of the statute of limitations applicable to
any Tax or Tax Return, or any extension of time with respect to a period of Tax collection, assessment or deficiency, which period (after giving effect to
such extension or waiver) has not yet expired, and no request for any such waiver or extension is currently pending. Such Blocker is not the beneficiary
of any extension of time (other than an automatic extension) within which to file any Tax Return not previously filed. No power of attorney granted by
such Blocker with respect to Taxes remains in force.

(d) Such Blocker is (and has been for its entire existence) properly treated as a corporation for U.S. federal and all applicable state and
local income Tax purposes.

(e) Such Blocker has not taken any action, nor knows of any fact or circumstance, that could reasonably be expected to prevent the
applicable Blocker Merger from qualifying as a reorganization within the meaning of Section 368(a) of the Code.

Section 5.12 No Other Representations and Warranties; Non-Reliance.

(a) EACH BLOCKER, ON BEHALF OF ITSELF AND ITS AFFILIATES, HEREBY ACKNOWLEDGES AND AGREES THAT,
NOTWITHSTANDING ANY PROVISION OF THIS AGREEMENT TO THE CONTRARY, (A) EXCEPT FOR THE REPRESENTATIONS AND
WARRANTIES EXPRESSLY MADE BY THE GROUP COMPANIES IN ARTICLE IV AND THE BUYER PARTIES IN ARTICLE VI, NO BUYER
PARTY, THE GROUP COMPANIES OR ANY OF THEIR RESPECTIVE AFFILIATES NOR ANY OTHER PERSON MAKES OR HAS MADE
ANY REPRESENTATION OR WARRANTY WITH RESPECT TO THE BUYER PARTIES OR THE GROUP COMPANIES OR THEIR
RESPECTIVE BUSINESSES, OPERATIONS, ASSETS, LIABILITIES, CONDITION (FINANCIAL OR OTHERWISE) OR PROSPECTS IN
CONNECTION WITH THIS AGREEMENT, ANY ANCILLARY AGREEMENT, OR THE TRANSACTIONS CONTEMPLATED HEREBY OR
THEREBY, NOTWITHSTANDING THE DELIVERY OR DISCLOSURE TO ANY BUYER PARTY, THE GROUP COMPANIES OR ANY OF
THEIR RESPECTIVE AFFILIATES OR REPRESENTATIVES OF ANY DOCUMENTATION, FORECASTS, PROJECTIONS, ESTIMATES,
PREDICTIONS, DATA, FINANCIAL INFORMATION, MEMORANDA, PRESENTATIONS OR ANY OTHER MATERIALS OR INFORMATION
WITH RESPECT TO ANY ONE OR MORE OF THE FOREGOING, AND (B) EXCEPT FOR
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THE REPRESENTATIONS AND WARRANTIES EXPRESSLY MADE BY THE GROUP COMPANIES IN ARTICLE IV AND THE BUYER
PARTIES IN ARTICLE VI, THE BLOCKERS AND THEIR AFFILIATES HAVE NOT RELIED ON OR ACTED IN RELIANCE ON, AND ARE
NOT RELYING OR ACTING, INCLUDING, AS APPLICABLE, ENTERING INTO OR CONSUMMATING THIS AGREEMENT OR THE
TRANSACTIONS CONTEMPLATED HEREBY, IN RELIANCE ON ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AT
LAW OR IN EQUITY, OR OTHER STATEMENT (OR THE ACCURACY OR COMPLETENESS THEREOF) RELATING TO THE BUYER
PARTIES, THE GROUP COMPANIES, OR THEIR RESPECTIVE FINANCIAL CONDITIONS, BUSINESSES, OPERATIONS, RESULTS OF
OPERATIONS, PROPERTIES, ASSETS, LIABILITIES, PROSPECTS, OR OTHER MATTERS RELATING TO THE BUYER PARTIES OR THE
GROUP COMPANIES OR IN RELIANCE ON ANY MATERIALS, STATEMENTS OR INFORMATION PROVIDED OR ADDRESSED TO THE
BLOCKERS OR THEIR AFFILIATES OR THEIR RESPECTIVE REPRESENTATIVES, OR THE ACCURACY OR COMPLETENESS THEREOF.

(b) EXCEPT FOR THE REPRESENTATIONS AND WARRANTIES EXPRESSLY MADE BY ANY BLOCKER IN THIS
ARTICLE V, (I) NO BLOCKER NOR ANY OF ITS REPRESENTATIVES (OR ANY OTHER PERSON) MAKES, OR HAS MADE, ANY
REPRESENTATION OR WARRANTY RELATING TO SUCH BLOCKER OR ITS BUSINESSES OR OPERATIONS OR OTHERWISE IN
CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY, (II) NO PERSON HAS BEEN
AUTHORIZED BY ANY BLOCKER TO MAKE ANY REPRESENTATION OR WARRANTY RELATING TO ANY BLOCKER OR ITS
BUSINESSES OR OPERATIONS OR OTHERWISE IN CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED
HEREBY, AND IF MADE, SUCH REPRESENTATION OR WARRANTY MUST NOT BE RELIED UPON BY BUYER, THE GROUP
COMPANIES OR ANY OF THEIR AFFILIATES OR THE REPRESENTATIVES OF ANY OF THE FOREGOING AS HAVING BEEN
AUTHORIZED BY ANY BLOCKER (OR ANY OTHER PERSON), AND (III) ANY ESTIMATE, PROJECTION, PREDICTION, DATA,
FINANCIAL INFORMATION, MEMORANDUM, PRESENTATION OR ANY OTHER MATERIALS OR INFORMATION PROVIDED OR
ADDRESSED TO THE BUYER PARTIES, THE GROUP COMPANIES OR ANY OF THEIR AFFILIATES OR THE REPRESENTATIVES OF ANY
OF THE FOREGOING, ARE NOT AND SHALL NOT BE DEEMED TO BE OR INCLUDE REPRESENTATIONS OR WARRANTIES UNLESS
AND TO THE EXTENT ANY SUCH MATERIALS OR INFORMATION IS THE SUBJECT OF ANY EXPRESS REPRESENTATION OR
WARRANTY SET FORTH IN THIS ARTICLE V.

ARTICLE VI
REPRESENTATIONS AND WARRANTIES OF THE BUYER PARTIES

As an inducement to the Blockers and the Company to enter into this Agreement and consummate the transactions contemplated hereby, except as
set forth in the applicable section of the Buyer Disclosure Schedules (which shall only qualify the representations and warranties in this Article VI in the
manner set forth in Section 13.13) or as disclosed in any report, schedule, form, statement or other document filed with, or furnished to, the SEC by the
Buyer and publicly available prior to the Execution Date (excluding (x) any disclosures in any “risk factors” section that do not constitute statements of
fact, disclosures in any forward-looking statements disclaimers and other disclosures that are generally cautionary, predictive or forward-looking in
nature, or (y) any information incorporated by reference into the Buyer SEC Documents (other than from other Buyer SEC Documents)); provided,
however, that nothing set forth in or disclosed in the Buyer SEC Documents will qualify, or been deemed to qualify, the representations and warranties
set forth in Section 6.3, Section 6.5 and Section 6.10, the Buyer Parties hereby represent and warrant as follows:

(a) The Buyer is a corporation duly organized, validly existing and in good standing under the Laws of the State of Delaware. Each
Merger Sub is a limited liability company or corporation, as the case may be, and each Buyer Party is duly formed or organized, validly existing and in
good standing (or the equivalent thereof, if applicable) under the Laws of the State of Delaware, except where the failure to be so qualified (or the
equivalent thereof, if applicable) would not reasonably be expected to have a Buyer Material Adverse Effect.
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(b) Each of the Buyer Parties have all the requisite corporate, limited liability company or other applicable power and authority to own,
lease and operate its assets and properties and to carry on its businesses as presently conducted in all material respects.

(c) No Buyer Party is in material violation of any of its Governing Documents. No Buyer Party is the subject of any bankruptcy,
dissolution, liquidation, reorganization (other than any internal reorganizations conducted in the Ordinary Course of Business) or similar proceeding.

(d) Each Buyer Party has the requisite corporate or limited liability company power and authority, as applicable, to execute and deliver
this Agreement and to execute and deliver the Ancillary Agreements to which it is or is contemplated hereby to be a party and to perform its obligations
hereunder and thereunder, and to consummate the transactions contemplated hereby and thereby, subject to the receipt of the requisite approval of the
Buyer Shareholder Voting Matters by the Buyer Shareholders. Subject to the receipt of the Required Vote, the execution and delivery of this Agreement
and the Ancillary Agreements and the consummation of the transactions contemplated hereby and thereby have been duly authorized by all necessary
corporate, limited liability company or other business entity actions, as applicable. This Agreement has been (and each of the Ancillary Agreements to
which each Buyer Party is or is contemplated hereby to be a party will be) duly executed and delivered by such Buyer Party and constitutes a valid, legal
and binding agreement of each Buyer Party, enforceable against such Buyer Party in accordance with their respective terms, except as such may be
limited by bankruptcy, insolvency, reorganization or other Laws affecting creditors” rights generally and by general equitable principles. The Required
Vote is the only vote of the holders of any class or series of the Buyer Capital Stock necessary to approve the transactions contemplated by this
Agreement and the Ancillary Agreements.

(e) Each Buyer Party is duly qualified, licensed or registered to do business under the Laws of each jurisdiction in which the conduct of
its business or locations of its assets and/or properties makes such qualification necessary, except where the failure to be so qualified would not
reasonably be expected to have a Buyer Material Adverse Effect.

Section 6.2 Non-contravention. Except as set forth on Schedule 6.2 and subject to the receipt of the requisite approval of the Buyer
Shareholder Voting Matters by the Buyer Shareholders, the filing of the Certificates of Merger, and the filings pursuant to Section 8.8, and assuming the
truth and accuracy of the Company’s representations and warranties in Article IV and each Blocker’s representations and warranties contained in
Article V, neither the execution and delivery of this Agreement or any Ancillary Agreement nor the consummation of the transactions contemplated
hereby or by any Ancillary Agreement by a Buyer Party will (a) conflict with or result in any breach of any provision of the Governing Documents of
any Buyer Party; (b) require any filing with, or the obtaining of any consent or approval of, any Governmental Entity; (c) result in a violation of or a
default (or give rise to any right of termination, cancellation, or acceleration of material rights) under, any Contract to which any Buyer Party is a party;
(d) result in the creation of any Lien (other than Permitted Liens) upon any of the properties or assets of any Buyer Party; or (e) except for violations
which would not prevent or delay the consummation of the transactions contemplated hereby, violate in any respect any Law, Order, or Lien applicable
to any Buyer Party, except, in the case of clauses (b)-(e), as would not reasonably be expected to be material to the Buyer Parties, taken as a whole.

Section 6.3 Capitalization.

(a) As of the Execution Date, the authorized share capital of the Buyer consists of (i) one hundred million (100,000,000) shares of Buyer
Class A Common Stock, (ii) ten million (10,000,000) shares of Buyer Class B Common Stock, and (iii) one million (1,000,000) shares of preferred
stock (“Buyer Preferred Stock”). As of the Execution Date (and for the avoidance of doubt, prior to the PIPE Investment), (A) 1,999,070 shares of
Buyer Class A Common Stock are issued and outstanding, (B) 4,312,500 shares of Buyer Class B Common Stock are issued and outstanding, (C) no
shares of Buyer Preferred Stock are issued and outstanding, and (D) 15,800,000 warrants are issued and outstanding (the “Buyer Warrants”) entitling the
holder thereof to purchase one (1) Buyer Class A Common Stock at an exercise price of eleven dollars and fifty cents ($11.50) per Buyer Warrant. As of
the Execution Date, except for this Agreement, the Subscription Agreements, or Buyer Warrants, (i) there are no outstanding options, warrants,
Contracts, calls, puts, rights to subscribe, conversion rights or other similar rights to which any Buyer Party is a party or which are binding upon any
Buyer Party providing for the offer, issuance, redemption, exchange, conversion, voting, transfer, disposition or acquisition of any of its Equity Interests
(other than this Agreement); (ii)
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the Buyer is not subject to any obligation (contingent or otherwise) to repurchase or otherwise acquire or retire any of its Equity Interests, either of itself
or of another Person; (iii) the Buyer is not a party to any voting trust, proxy or other agreement or understanding with respect to the voting of any of the
Buyer Capital Stock; (iv) there are no contractual equityholder preemptive or similar rights, rights of first refusal, rights of first offer or registration
rights in respect of any Buyer Capital Stock; and (v) no Buyer Party has violated in any material respect any applicable securities Laws or any
preemptive or similar rights created by Law, Governing Documents or Contract to which such Buyer Party is a party in connection with the offer, sale,
issuance or allotment of any of the Equity Interests applicable to such Buyer Party. All outstanding Buyer Class A Common Stock, Buyer Class B
Common Stock and Buyer Warrants are duly authorized and validly issued, and were not issued in violation of any preemptive rights, call options, rights
of first refusal, subscription rights, transfer restrictions or similar rights of any Person (other than Securities Liens and other than as set forth in the
Governing Documents of the Buyer Parties) or applicable Law. Except for the Equity Interests the Buyer holds in the Merger Subs, the Buyer does not
hold any direct or indirect Equity Interests, participation or voting right or other investment (whether debt, equity or otherwise) in any Person (including
any Contract in the nature of a voting trust or similar agreement or understanding).

(b) Each Merger Sub is wholly-owned by the Buyer, and no Blocker Merger Sub nor the Company Merger Sub holds equity interests or
rights, options, warrants, convertible or exchangeable securities, subscriptions, calls, puts or other analogous rights, interests, agreements, arrangements
or commitments to acquire or otherwise relating to any equity or voting interest of any other Person.

(c) The Buyer Class A Common Stock to be issued to the Blocker Owners pursuant to this Agreement, will, upon issuance and delivery
at the Closing, (i) be duly authorized and validly issued, and fully paid and nonassessable, (ii) be issued in compliance in all material respects with
applicable Law, (iii) not be issued in breach or violation of any preemptive or similar rights, rights of first refusal, rights of first offer or registration
rights, or any Contract to which any Buyer Party is a party, and (iv) be issued to the Blocker Owners with good and valid title, free and clear of any
Liens other than Securities Liens and any restrictions set forth in the Buyer Certificate of Incorporation, the Registration Rights Agreement. The Buyer
Class V Voting Stock to be issued to the Company Equityholders pursuant to this Agreement will, upon issuance and delivery at the Closing, (i) be duly
authorized and validly issued, and fully paid and nonassessable, (ii) be issued in compliance in all material respects with applicable Law, (iii) not be
issued in breach or violation of any preemptive or similar rights, rights of first refusal, rights of first offer or registration rights, or any Contract to which
any Buyer Party is a party, and (iv) be issued to the Company Equityholders with good and valid title, free and clear of any Liens other than Securities
Liens and any restrictions set forth in the Buyer Certificate of Incorporation, the Registration Rights Agreement and the Company A&R LLCA.

(d) As of the Execution Date, other than as set forth on Schedule 6.3(d), the Buyer has no obligations with respect to or under any
Indebtedness of the Buyer.

Section 6.4 Information Supplied; Form S-4. Other than the information supplied or to be supplied by the Group Companies, any Blocker, or
their respective Affiliates expressly for inclusion or incorporation by reference in the Form S-4, the Form S-4, the Additional Buyer Filings, or any other
Buyer SEC Filing shall not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements therein, in
light of the circumstances in which they are made, not misleading at (a) the time such information is filed, submitted or made publicly available
(provided, if such information is revised by any subsequently filed amendment to the Form S-4 prior to the time the Form S-4 is declared effective by
the SEC, this clause (a) shall solely refer to the time of such subsequent revision); (b) the time the Form S-4 is declared effective by the SEC; (c) the
time the Form S-4 (or any amendment thereof or supplement thereto) is first mailed to the Buyer Shareholders; (d) the time of the Buyer Shareholder
Meeting; or (e) the Closing (subject to the qualifications and limitations set forth in the materials provided by the Buyer or that are included in such
filings and/or mailings). The Form S-4 will, at the time it is mailed to the Buyer Shareholders, comply in all material respects with the applicable
requirements of the Securities Act, the Securities Exchange Act and the rules and regulations of the SEC thereunder applicable to the Form S-4.

Section 6.5 Litigation. Except as set forth on Schedule 6.5, since Buyer’s formation, there have not been any material Proceedings or material
Orders (including those brought or threatened by or before any Governmental Entity) pending or, to the Knowledge of the Buyer, threatened against any
Buyer Party or any of its or their respective properties at Law or in equity or, to the Knowledge of the Buyer, any director, officer or employee of any
Buyer Party in his or her capacity as such and related to the business of the Buyer Parties.
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Section 6.6 Brokerage. Except as set forth on Schedule 6.6, neither the Buyer nor any Merger Sub has incurred any Liability, in connection
with this Agreement or the Ancillary Agreements, or the transactions contemplated hereby or thereby, that would result in the obligation of the any
Buyer Party or any of their Affiliates to pay a finder’s fee, brokerage or agent’s commissions or other like payments. Schedule 6.6 sets forth Buyer’s
good faith estimate of its Transaction Expenses as of the Closing, and the each of the payees to which over $1,000,000 of such Transaction Expenses are
owed.

Section 6.7 Trust Account; Financial Ability. As of the Execution Date, the Buyer has at least $175,000,000 (the “Trust Amount”) in the Trust
Account, with such funds invested in United States government securities or in money market funds meeting certain conditions under Rule 2a-7
promulgated under the Investment Company Act of 1940, and held in trust by the Trustee pursuant to the Trust Agreement. The Trust Agreement is in
full force and effect and is a legal, valid and binding obligation of the Buyer, enforceable in accordance with its terms. The Trust Agreement has not
been terminated, repudiated, rescinded, amended, supplemented or modified, in any respect by the Buyer or the Trustee, and no such termination,
repudiation, rescission, amendment, supplement or modification is contemplated by the Buyer. The Buyer is not a party to or bound by any side letters
with respect to the Trust Agreement or (except for the Trust Agreement) any Contracts, arrangements or understandings, whether written or oral, with
the Trustee or any other Person that would (a) cause the description of the Trust Agreement in the Buyer SEC Documents to be inaccurate in any
material respect or (b) explicitly by their terms, entitle any Person (other than (i) the Buyer Shareholders who shall have exercised their rights to
participate in the Buyer Share Redemption, (ii) the underwriters of the Buyer’s initial public offering, who are entitled to the Deferred Discount (as such
term is defined in the Trust Agreement) and (iii) the Buyer, with respect to income earned on the proceeds in the Trust Account to cover any of its Tax
obligations and up to $100,000 of interest on such proceeds to pay dissolution expenses), to any portion of the proceeds in the Trust Account. There are
no Proceedings (or to the Knowledge of the Buyer, investigations) pending or, to the Knowledge of the Buyer, threatened with respect to the Trust
Account. Prior to the Closing, none of the funds held in the Trust Account are permitted to be released, except in the circumstances described in the
Governing Documents of the Buyer and the Trust Agreement. The Buyer has performed all material obligations required to be performed by it, and is
not in material breach or default, or delinquent in performance or any other respect (claimed or actual) under the Trust Agreement, and, to the
Knowledge of the buyer, no event has occurred which (with due notice or lapse of time or both) would constitute a material default under the Trust
Agreement. The Buyer has not released any money from the Trust Account (other than interest income earned on the funds held in the Trust Account as
permitted by the Trust Agreement). Upon the consummation of the transactions contemplated hereby (including the distribution of assets from the Trust
Account to (A) the Buyer Shareholders prior to the Closing who shall have exercised their rights to participate in the Buyer Share Redemption, (B) the
underwriters of the Buyer’s initial public offering, who are entitled to the Deferred Discount (as such term is defined in the Trust Agreement) and
(C) the Buyer, with respect to income earned on the proceeds in the Trust Account to cover any of its Tax obligations and up to $100,000 of interest on
such proceeds to pay dissolution expenses), the Buyer shall have no further obligation under either the Trust Agreement or the Governing Documents of
the Buyer to liquidate or distribute any assets held in the Trust Account, and the Trust Agreement shall terminate in accordance with its terms.

Section 6.8 Buyer SEC Documents; Controls; Financial Statements.

(a) The Buyer has timely filed or furnished all forms, reports, schedules, statements and other documents required to be filed or furnished
by it with the SEC pursuant to the Securities Act or the Securities Exchange Act (excluding Section 16 under the Securities Exchange Act), as
applicable, since the consummation of the initial public offering of the Buyer’s securities (all such forms, reports, schedules, statements and other
documents required to be filed or furnished with the SEC, together with any material amendments, restatements or supplements thereto, the “Buyer SEC
Documents”). As of their respective dates, each of the Buyer SEC Documents, as amended (including all financial statements included therein, exhibits
and schedules thereto and documents incorporated by reference therein), complied in all material respects with the applicable requirements of the
Securities Act, or the Securities Exchange Act, as the case may be, and the rules and regulations of the SEC thereunder applicable to such Buyer SEC
Documents. None of the Buyer SEC Documents contained, when filed or, if amended prior to the Execution Date, as of the date of such amendment
with respect to those disclosures that are amended, any untrue statement of a material fact or omitted to state a material fact required to be stated therein
or necessary to make the statements therein, in light of the circumstances under which they were made, not misleading.
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(b) Each of the financial statements of the Buyer included in the Buyer SEC Documents, including all notes and schedules thereto,
complied in all material respects, when filed or if amended prior to the Execution Date, as of the date of such amendment, with the rules and regulations
of the SEC with respect thereto, were prepared in accordance with GAAP applied on a consistent basis during the periods involved (except as may be
indicated in the notes thereto or, in the case of the unaudited statements, as permitted by Rule 10-01 of Regulation S-X of the Securities Exchange Act)
and fairly present in all material respects in accordance with applicable requirements of GAAP (subject, in the case of the unaudited statements, to
normal year-end audit adjustments) the financial position of the Buyer, as of their respective dates and the results of operations and the cash flows of the
Buyer, for the periods presented therein.

(c) Since the consummation of the initial public offering of the Buyer’s securities, the Buyer has timely filed all certifications and
statements required by (i) Rule 13a-14 or Rule 15d-14 under the Exchange Act or (ii) 18 U.S.C. Section 1350 (Section 906 of the Sarbanes-Oxley Act of
2002) with respect to any Buyer SEC Document. Each such certification is correct and complete. The Buyer maintains disclosure controls and
procedures required by Rule 13a-15 or Rule 15d-15 under the Exchange Act; such controls and procedures are reasonably designed to ensure that all
material information concerning the Buyer is made known on a timely basis to the individuals responsible for the preparation of the Buyer’s SEC
Filings. As used in this Section 6.8(c), the term “file” shall be broadly construed to include any manner in which a document or information is furnished,
supplied or otherwise made available to the SEC.

Section 6.9 Listing. The issued and outstanding Buyer Class A Common Stock and the Buyer Warrants (the foregoing, collectively, the “Buyer
Public Securities”) are registered pursuant to Section 12(b) of the Securities Exchange Act and are listed for trading on Nasdaq. Since its initial public
offering, the Buyer has complied in all material respects with all applicable listing and corporate governance rules and regulations of Nasdaq. There is
no Proceeding or investigation pending or, to the Knowledge of the Buyer, threatened against the Buyer by Nasdaq or the SEC with respect to any
intention by such entity to deregister the Buyer Public Securities or prohibit or terminate the listing of the Buyer Public Securities on Nasdaqg. The Buyer
has taken no action that would reasonably be likely to result in the termination of the registration of the Buyer Public Securities under the Securities
Exchange Act. The Buyer has not received any written or, to the Knowledge of the Buyer, oral deficiency notice from Nasdaq relating to the continued
listing requirements of the Buyer Public Securities.

Section 6.10 Business Activities.

(a) Since its incorporation, other than as described in the Buyer SEC Documents, the Buyer has not conducted any material business
activities other than activities directed toward the accomplishment of a Business Combination. Except as set forth in the Buyer Governing Documents,
there is no Contract, commitment, or Order binding upon the Buyer or to which the Buyer is a party which has or would reasonably be expected to have
the effect of prohibiting or impairing any business practice of the Buyer or any acquisition of property by the Buyer or the conduct of business by the
Buyer after the Closing, other than such effects, individually or in the aggregate, which have not had and would not reasonably be expected to be
material to the Buyer.

(b) Except for this Agreement and the transactions contemplated hereby, the Buyer has no interests, rights, obligations or Liabilities with
respect to, and the Buyer is not party to, or bound by and does not have its assets or property subject to, in each case whether directly or indirectly, any
Contract or transaction which is, or could reasonably be interpreted as constituting, a Business Combination. The Buyer has not, directly or indirectly
(whether by merger, consolidation or otherwise), acquired, purchased, leased or licensed (or agreed to acquire, purchase, lease or license) any business,
corporation, partnership, association or other business organization or division or part thereof.

(c) The Buyer has no Liabilities that are required to be disclosed on a balance sheet in accordance with GAAP, other than (i) Liabilities
expressly set forth in or reserved against in the balance sheet of the Buyer contained in the Annual Report on Form 10-K, filed with the SEC on
March 24, 2021 (the “Buyer Balance Sheet™); (ii) Liabilities arising under this Agreement, the Ancillary Agreements or the performance by the Buyer of
its obligations hereunder or thereunder; (iii) Liabilities which have arisen after the date of the Buyer Balance Sheet in the Ordinary Course of Business
(none of which results from, arises out of or was caused by any breach of warranty or Contract, infringement or violation of Law); and (iv) Liabilities
for fees, costs and expenses for advisors, vendors and Affiliates of the Buyer or the Sponsor, including with respect to legal, accounting or other advisors
incurred by the Buyer in connection with the transactions contemplated hereby.
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(d) Except for (i) this Agreement, (ii) the agreements expressly contemplated hereby or as set forth on_Schedule 6.6 or
Schedule 6.10(d) and (iii) any Contract that will expire by its terms or the obligations for which will be fully satisfied upon the Closing, the Buyer
Parties are not, and at no time have been, party to any Contract with any other Person that would require payments after the date hereof in excess of
$5,000,000 in the aggregate with respect to any individual Contract.

Section 6.11 Investment Company; Emerging Growth Company. No Buyer Party is an “investment company” within the meaning of the
Investment Company Act of 1940. The Buyer constitutes an “emerging growth company” within the meaning of the JOBS Act.

Section 6.12 Compliance with Laws. With respect to each Buyer Party, since such Buyer Party’s respective formation, (i) each Buyer Party is,
and has been, in compliance in all material respects with all Laws and Orders applicable to the conduct of the business of the Buyer Parties, and (ii) no
Buyer Party has received any written or oral notice from any Governmental Entity alleging a material violation of or noncompliance with any such Laws
or Orders that remains uncured and outstanding.

engaging in the transactions contemplated hereby and, other than entry into this Agreement, has not conducted any business activities, and has no assets
or Liabilities other than those incident to its formation.

Section 6.14 Financing. The Buyer has delivered to the Company true, accurate and complete copies of each of the Subscription Agreements,
each of which is substantially in the form attached hereto as Exhibit G, pursuant to which the PIPE Investors have committed, subject to the terms and
conditions therein, to provide equity financing to the Buyer in the aggregate amount of the PIPE Investment. Each Subscription Agreement is in full
force and effect with respect to, and is valid and binding upon, Buyer and, to the knowledge of Buyer, each PIPE Investor thereto, and enforceable
against Buyer and, to the knowledge of Buyer, each PIPE Investor thereto in accordance with its terms. None of the Subscription Agreements has been
withdrawn, terminated, amended or modified since the date of delivery hereunder and prior to the execution of this Agreement, and, to the knowledge of
Buyer, as of the date of this Agreement no such withdrawal, termination, amendment or modification is contemplated, and, to the knowledge of Buyer,
as of the date of this Agreement none of the commitments contained in any Subscription Agreement has been withdrawn, terminated or rescinded by any
PIPE Investor in any respect, in each case, except for such assignment or transfers contemplated by or permitted by the Subscription Agreements. As of
the date hereof, there are no side letters or Contracts between any PIPE Investor, on the one hand, and Buyer, on the other hand, related to the provision
or funding, as applicable, of the purchases contemplated by the Subscription Agreements or the transactions contemplated hereby other than as expressly
set forth in this Agreement, the Subscription Agreements or any other Ancillary Agreement. There are no conditions precedent or other contingencies
related to the consummation of the purchases set forth in or referenced in the Subscription Agreements and other than the conditions precedent
contained in this Agreement. To the knowledge of Buyer, as of the date hereof, no event has occurred which, with or without notice, lapse of time or
both, would or would reasonably be expected to (a) constitute a default or breach on the part of Buyer under the Subscription Agreements, (b) assuming
the conditions set forth in Article XI will be satisfied and the transactions contemplated hereby will be consummated, constitute a failure to satisfy a
condition on the part of Buyer under the Subscription Agreements or (c) assuming the conditions set forth in Article XI will be satisfied and the
transactions contemplated hereby will be consummated, result in any portion of the purchase price to be paid by any PIPE Investor in accordance with
the Subscription Agreements being unavailable on the Closing Date. As of the date hereof, assuming the conditions set forth in Article XI will be
satisfied and the transactions contemplated hereby will be consummated, Buyer has no reason to believe that any of the conditions to the consummation
of the purchases under the Subscription Agreements will not be satisfied, and, as of the date hereof, Buyer is not aware of the existence of any fact or
event that would or would reasonably be expected to cause such conditions not to be satisfied.

Section 6.15 Absence of Certain Developments. During the period beginning on the date of the Buyer Balance Sheet and ending on the
Execution Date the Buyer Parties have conducted their businesses in the Ordinary Course of Business in all material respects.
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Section 6.16 Contracts.

(a) Other than such Contracts listed as an exhibit to any Buyer SEC Document, Buyer is not party to any “material contract” (as such
term is defined in Item 601(b)(10) of Regulation S-K of the SEC) (other than confidentiality and non-disclosure agreements).

(b) No Buyer Party nor, to the Knowledge of the Buyer Parties, any other party thereto, is in material breach of or in material default
under, and no event has occurred which with notice or lapse of time or both would become a breach of or default under, any Contract described in
Section 6.16(a).

Section 6.17 Taxes.

(a) Allincome and other material Tax Returns required to be filed by or with respect to the Buyer have been filed. All income and other
material Tax Returns filed by or with respect to the Buyer are true, complete and correct in all material respects and have been prepared in material
compliance with all applicable Laws. The Buyer has paid all material amounts of Taxes due and payable by it (whether or not shown as due and payable
on any Tax Return). The Buyer has timely and properly withheld and paid to the applicable Governmental Entity all material Taxes required to have
been withheld and paid by it in connection with any amounts paid or owing to any third party and has otherwise complied in all material respects with
all applicable Laws relating to such withholding and payment of Taxes.

(b) There is no Tax audit or examination or any Proceeding now being conducted, pending or threatened in writing (or to the Knowledge
of the Buyer, otherwise threatened) with respect to any Taxes or Tax Returns of or with respect to the Buyer. All deficiencies for income or other
material Taxes asserted or assessed in writing against the Buyer have been fully paid, settled, or withdrawn, and no such deficiency has been threatened
or proposed in writing against the Buyer.

(c) The Buyer has not agreed to (or has had agreed to on its behalf) any extension or waiver of the statute of limitations applicable to any
Tax or Tax Return, or any extension of time with respect to a period of Tax collection, assessment or deficiency, which period (after giving effect to such
extension or waiver) has not yet expired, and no request for any such waiver or extension is currently pending. The Buyer is not the beneficiary of any
extension of time (other than an automatic extension) within which to file any Tax Return not previously filed. No power of attorney granted by the
Buyer with respect to any Taxes is currently in force.

(d) The Buyer has not been a party to any “listed transaction” within the meaning of Treasury Regulations Section 1.6011-4(b)(2) (or any
similar provision of U.S. state or local or non-U.S. Tax Law).

(e) There is no Lien for Taxes on any of the assets of Buyer, other than Liens for Taxes not yet due and payable.

(f) Buyer has never been a member of any Affiliated Group. Buyer has no liability for Taxes of any other Person as a result of Treasury
Regulations Section 1.1502-6 (or any similar provision of state, local, or non-U.S. Laws), successor liability, transferee liability, joint or several liability,
by contract (other than pursuant to an Ordinary Course Tax Sharing Agreement), or by operation of Law. Buyer is not party to or bound by any Tax
Sharing Agreement, except for any Ordinary Course Tax Sharing Agreement.

(g) Buyer is (and has been for its entire existence) properly treated as a corporation for U.S. federal and all applicable state and local
income Tax purposes.

(h) Buyer has not been, in the past two (2) years, a party to a transaction reported or intended to qualify as a reorganization under Code
Section 368, other than the transactions contemplated by this Agreement. Buyer has not distributed stock of another Person, or has had its stock
distributed by another Person, in a transaction that was governed, or intended or reported to be governed, in whole or in part by Section 355 or
Section 361 of the Code in the past two (2) years or that could otherwise constitute part of a “plan” or “series of related transactions” (within the
meaning of Code Section 355(e)) that includes the transactions contemplated hereby.
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Section 6.18 Affiliate Transactions. Except for (a) employment relationships and compensation and benefits, including any employee benefit
plans, (b) transactions with any portfolio company of any Interested Party in the Ordinary Course of Business on arms’-length terms, or (c) Contracts
with respect to any Interested Party’s status as an equityholder of any Buyer Party, (d) customary director and officer agreements, or (e) as disclosed on
Schedule 6.18, (x) there are no Contracts (except for the Governing Documents) between any of the Buyer Parties, on the one hand, and any Interested
Party, on the other hand and (y) no Interested Party owns any direct or indirect interest of any kind in, or controls or is a director, officer, employee,
stockholder, partner or member of, or consultant to, or lender to or borrower from, or has the right to participate in the profits of, any Person which is a
supplier, customer or landlord, of any Buyer Party (other than in connection with ownership of less than five percent (5%) of the stock of a publicly
traded company).

Section 6.19 Employees. Other than any officers as described in the Buyer SEC Documents, the Buyer, the Blocker Merger Subs, and the
Company Merger Sub have never employed any employees or retained any contractors. Other than amounts due as set forth in the Buyer SEC
Documents or for reimbursement of any out-of-pocket expenses incurred by the Buyer’s officers and directors in connection with activities on the
Buyer’s behalf in an aggregate amount not in excess of the amount of cash held by the Buyer outside of the Trust Account, the Buyer has no unsatisfied
material Liability with respect to any employee, officer or director. The Buyer, the Blocker Merger Subs, and the Company Merger Sub have never and
do not currently maintain, sponsor, contribute to or have any direct Liability under any employee benefit plan (as defined in Section 3(3) of ERISA),
nonqualified deferred compensation plan subject to Section 409A of the Code, bonus, stock option, stock purchase, restricted stock, incentive, deferred
compensation, retiree medical or life insurance, supplemental retirement, severance, change in control compensation, fringe benefit, sick pay and
vacation plans or arrangements or other employee benefit plans, programs or arrangements. Neither the execution and delivery of this Agreement and
any Ancillary Agreement nor the consummation of the transactions contemplated by this Agreement will (i) result in any payment (including severance,
unemployment compensation, golden parachute, bonus or otherwise) becoming due to any director, officer or employee of the Buyer, or (ii) result in the
acceleration of the time of payment or vesting of any such benefits. The transactions contemplated by this Agreement shall not be the direct or indirect
cause of any amount paid or payable by the Buyer, the Blocker Merger Subs, the Company Merger Sub, or any of their respective Affiliates being
classified as an “excess parachute payment” under Section 280G of the Code or the imposition of any additional Tax under Section 409A(a)(1)(B) of the
Code. There is no contract, agreement, plan or arrangement to which the Buyer, the Blocker Merger Subs, or the Company Merger Sub is a party which
requires payment by any party of a Tax gross-up or Tax reimbursement payment to any person.

Section 6.20 CFIUS Foreign Person StatusSection 6.21 . No Buyer Party is a “foreign person” or a “foreign entity,” as defined in Section 721
of the Defense Production Act of 1950, as amended, including all implementing regulations thereof (the “DPA”). No Buyer Party is controlled by a
“foreign person,” as defined in the DPA. No Buyer Party permits any foreign person affiliated with the Buyer, whether affiliated as a limited partner or
otherwise, to obtain through the Buyer any of the following with respect to the Company: (i) access to any “material nonpublic technical information”
(as defined in the DPA) in the possession of the Company; (ii) membership or observer rights on the Company Board or equivalent governing body of
the Company or the right to nominate an individual to a position on the Company Board or equivalent governing body of the Company; (iii) any
involvement, other than through the voting of shares, in the substantive decision-making of the Company regarding (x) the use, development,
acquisition, or release of any “critical technology” (as defined in the DPA), (y) the use, development, acquisition, safekeeping, or release of “sensitive
personal data” (as defined in the DPA) of U.S. citizens maintained or collected by the Company, or (z) the management, operation, manufacture, or
supply of “covered investment critical infrastructure” (as defined in the DPA); or (iv) “control” of the Company (as defined in the DPA).

Section 6.22 No Other Representations and Warranties; Non-Reliance.

(a) EACH BUYER PARTY, ON BEHALF OF ITSELF AND ITS AFFILIATES, HEREBY ACKNOWLEDGES AND AGREES THAT,
NOTWITHSTANDING ANY PROVISION OF THIS AGREEMENT TO THE CONTRARY, (A) EXCEPT FOR THE REPRESENTATIONS AND
WARRANTIES EXPRESSLY MADE BY THE COMPANY IN ARTICLE IV AND THE BLOCKERS IN ARTICLE V, NO BLOCKER, THE GROUP
COMPANIES OR ANY OF THEIR RESPECTIVE AFFILIATES NOR ANY OTHER PERSON MAKES OR HAS MADE ANY REPRESENTATION
OR WARRANTY WITH RESPECT TO ANY BLOCKER OR THE GROUP COMPANIES OR THEIR RESPECTIVE BUSINESSES, OPERATIONS,
ASSETS, LIABILITIES, CONDITION

55



(FINANCIAL OR OTHERWISE) OR PROSPECTS IN CONNECTION WITH THIS AGREEMENT, ANY ANCILLARY AGREEMENT, OR THE
TRANSACTIONS CONTEMPLATED HEREBY OR THEREBY, NOTWITHSTANDING THE DELIVERY OR DISCLOSURE TO THE BUYER
PARTIES OR ANY OF THEIR AFFILIATES OR REPRESENTATIVES OF ANY DOCUMENTATION, FORECASTS, PROJECTIONS,
ESTIMATES, PREDICTIONS, DATA, FINANCIAL INFORMATION, MEMORANDA, PRESENTATIONS OR ANY OTHER MATERIALS OR
INFORMATION WITH RESPECT TO ANY ONE OR MORE OF THE FOREGOING, AND (B) EXCEPT FOR THE REPRESENTATIONS AND
WARRANTIES EXPRESSLY MADE BY THE COMPANY IN ARTICLE IV AND THE BLOCKERS IN ARTICLE V, THE BUYER PARTIES AND
THEIR AFFILIATES HAVE NOT RELIED ON OR ACTED IN RELIANCE ON, AND ARE NOT RELYING OR ACTING, INCLUDING, AS
APPLICABLE, ENTERING INTO OR CONSUMMATING THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY, IN
RELIANCE ON ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AT LAW OR IN EQUITY, OR OTHER STATEMENT (OR
THE ACCURACY OR COMPLETENESS THEREOF) RELATING TO ANY BLOCKER, THE GROUP COMPANIES, OR THEIR RESPECTIVE
FINANCIAL CONDITIONS, BUSINESSES, OPERATIONS, RESULTS OF OPERATIONS, PROPERTIES, ASSETS, LIABILITIES, PROSPECTS,
OR OTHER MATTERS RELATING TO THE GROUP COMPANIES OR ANY BLOCKER OR IN RELIANCE ON ANY MATERIALS,
STATEMENTS OR INFORMATION PROVIDED OR ADDRESSED TO BUYER PARTIES OR ITS AFFILIATES OR THEIR RESPECTIVE
REPRESENTATIVES, OR THE ACCURACY OR COMPLETENESS THEREOF.

(b) EXCEPT FOR THE REPRESENTATIONS AND WARRANTIES EXPRESSLY MADE BY THE BUYER PARTIES IN
ARTICLE VI, (I) NEITHER THE BUYER PARTIES NOR ANY OF THEIR REPRESENTATIVES (OR ANY OTHER PERSON) MAKES, OR HAS
MADE, ANY REPRESENTATION OR WARRANTY RELATING TO THE BUYER PARTIES OR THEIR BUSINESSES OR OPERATIONS OR
OTHERWISE IN CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY, (II) NO PERSON HAS
BEEN AUTHORIZED BY THE BUYER PARTIES TO MAKE ANY REPRESENTATION OR WARRANTY RELATING TO THE BUYER PARTIES
OR THEIR BUSINESSES OR OPERATIONS OR OTHERWISE IN CONNECTION WITH THIS AGREEMENT OR THE TRANSACTIONS
CONTEMPLATED HEREBY, AND IF MADE, SUCH REPRESENTATION OR WARRANTY MUST NOT BE RELIED UPON BY THE
COMPANY, THE BLOCKERS OR ANY OF THEIR AFFILIATES OR THE REPRESENTATIVES OF ANY OF THE FOREGOING AS HAVING
BEEN AUTHORIZED BY THE BUYER PARTIES (OR ANY OTHER PERSON), AND (III) ANY ESTIMATE, PROJECTION, PREDICTION,
DATA, FINANCIAL INFORMATION, MEMORANDUM, PRESENTATION OR ANY OTHER MATERIALS OR INFORMATION PROVIDED OR
ADDRESSED TO GROUP COMPANIES, THE BLOCKERS OR ANY OF THEIR AFFILIATES OR THE REPRESENTATIVES OF ANY OF THE
FOREGOING, ARE NOT AND SHALL NOT BE DEEMED TO BE OR INCLUDE REPRESENTATIONS OR WARRANTIES UNLESS AND TO
THE EXTENT ANY SUCH MATERIALS OR INFORMATION IS THE SUBJECT OF ANY EXPRESS REPRESENTATION OR WARRANTY SET
FORTH IN THIS ARTICLE VI.

ARTICLE VII
COVENANTS RELATING TO THE CONDUCT OF THE BLOCKERS AND THE GROUP COMPANIES AND THE BUYER

Section 7.1 Interim Operating Covenants of the Blockers and the Group Companies. From and after the Execution Date until the earlier of
the date this Agreement is terminated in accordance with Article XII and the Closing Date (such period, the “Pre-Closing Period”) except, in each case
of clauses (a) and (b) of this Section 7.1, (w) in the Ordinary Course of Business, or in the case of Exigency Measures; or, in each case of clauses (a)-(c)
of this Section 7.1 (x) with the prior written consent of the Buyer (such consent not to be unreasonably withheld, conditioned or delayed); (y) as

expressly required hereby; or (z) as set forth on Schedule 7.1:

(a) each Blocker and the Company shall, and the Company shall cause the other Group Companies to, use their respective commercially
reasonable efforts to (i) conduct and operate their business in the Ordinary Course of Business and (ii) maintain intact their respective businesses in all
material respects and preserve their relationships with material customers, suppliers, distributors and others with whom such Blocker or Group
Company has a material business relationship; and

(b) the Company shall not, and the Company shall cause the other Group Companies not to:
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(i) amend or otherwise modify any of its Governing Documents (including by merger, consolidation or otherwise);

(ii) except as may be required by Law or GAAP (including pursuant to standards, guidelines and interpretations of the Financial
Accounting Standards Board or any similar organization), make any material change in the financial accounting methods, principles or practices (or
change an annual accounting period);

(iii) make, change or revoke any material election relating to Taxes other than in the Ordinary Course of Business consistent with
past practices, enter into any agreement, settlement or compromise with any Taxing Authority relating to any material Tax matter, file any material
amended Tax Return, fail to timely file (taking into account valid extensions) any material Tax Return required to be filed, fail to pay any material
amount of Tax as it becomes due, adopt or change a material method of Tax accounting or Tax accounting period, consent to any extension or waiver of
the statutory period of limitations applicable to any Tax or Tax Return other than any such extension or waiver obtained in the Ordinary Course of
Business, or enter into any Tax Sharing Agreement (other than an Ordinary Course Tax Sharing Agreement);

(iv) issue or sell, or authorize to issue or sell, any membership or limited liability company interests, shares of its capital stock or
any other ownership interests, as applicable, other than in the case of the Company pursuant to the exercise of Company Options outstanding as of the
Execution Date, or issue or sell, or authorize to issue or sell, any securities convertible into or exchangeable for, or options, warrants or rights to
purchase or subscribe for, or enter into any Contract with respect to the issuance or sale of, any of its membership or limited liability company interests,
shares of capital stock or any other ownership interests, other than the issuance of Common Units upon the exercise of any Company Options
outstanding as of the Execution Date in accordance with the terms of a Company Employee Benefit Plan and the underlying grant, award or similar
agreement; except for the issuance of Company Options or Profits Interests to employees or consultants of the Group Companies in the Ordinary Course
of Business;

(v) declare, set aside or pay any dividend or make any other distribution other than the payment of cash dividends or cash
distributions prior to the Measurement Time from excess cash balances not needed for operations in the Ordinary Course of Business or to another
Group Company;

(vi) split, combine, redeem or reclassify, or purchase or otherwise acquire, any of its membership or limited liability company
interests, shares of its capital stock or any other ownership interests, as applicable;

(vii) other than in the Ordinary Course of Business, (a) incur, assume, guarantee or otherwise become liable or responsible for
(whether directly, contingently or otherwise) any Indebtedness (of the type described in clauses (a) or (b) of the definition of “Indebtedness,” other than
under the EWB Loan Agreement), as applicable; or (b) make any loans, advances or capital contributions to, or investments in, any Person, other than
(I) intercompany loans or capital contributions between the Company and any Company Subsidiary, and (II) the reimbursement of expenses of
employees (or advances to employees relating thereto);

(viii) cancel or forgive any Indebtedness in excess of $500,000 owed to the Blockers, the Company or any of the Company
Subsidiaries, as applicable;

(ix) commit to making or make or incur any capital commitment or capital expenditure (or series of capital commitments or capital
expenditures), other than capital expenditures (x) in the Ordinary Course of Business as contemplated by the Group Companies’ capital expenditure
budget set forth on Schedule 7.1(b)(ix), (y) capitalized software, or (z) in an amount not to exceed two million dollars ($2,000,000) individually or seven
million dollars ($7,000,000) in the aggregate;

(x) enter into, renew, or modify or revise in any material respect any Affiliated Transaction, other than those that will be
terminated at Closing;
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(xi) (i) lease, exclusively license, assign, transfer, or otherwise dispose of any of its properties or assets (including any Intellectual
Property, but excluding Leases of Leased Real Property and dispositions of obsolete or worthless assets) that are, material to the businesses of the Group
Companies, taken as a whole, including any material Owned Intellectual Property, except in the Ordinary Course of Business or using the Company’s
reasonable business judgment; or (ii) sell, assign, transfer, permit to lapse or abandon any Intellectual Property, including any Owned Intellectual
Property, that is material to the Group Companies;

(xii) adopt or effect a plan of complete or partial liquidation, dissolution, restructuring, recapitalization or other reorganization;

(xiii) grant or otherwise create or consent to the creation of any Lien (other than a Permitted Lien) on any of its material tangible
assets;

(xiv) other than as required pursuant to Company Employee Benefit Plans in effect on the date of this Agreement (or adopted or
entered into after the date hereof in accordance with Schedule 7.1(b)(xiii) or applicable Law): (i) increase or grant any increase in the compensation or
benefits (including severance) of, or grant or provide any change in control, retention, severance, termination payment, sale bonus or similar payments
or benefits to any Section 16 Officer or member of the Company Board; (ii) adopt, enter into, amend or terminate any Company Employee Benefit Plan
in which any of the Section 16 Officers or members of the Company Board participate (or, if newly adopted, will participate) or which is a broad-based
equity compensation or incentive bonus program in which the majority of the employees of the Group Companies participate; (iii) hire or terminate
(other than for cause) any Section 16 Officer or member of the Company Board; (iv) accelerate the vesting, payment or funding of any compensation or
benefit to any Section 16 Officer or member of the Company Board under any of the Company Employee Benefit Plans; (v) grant any equity or equity-
based compensation awards to Section 16 Officers or members of the Company Board; or (vi) grant any bonuses or cash incentive compensation to any
Section 16 Officer or member of the Company Board;

(xv) waive, release, assign, settle or compromise any Proceeding (whether civil, criminal, administrative or investigative) (w)
involving payments (exclusive of attorney’s fees) in excess of one million dollars ($1,000,000) in any single instance or in excess of three million
dollars ($3,000,000) in the aggregate; (x) granting material injunctive or other equitable remedy; or (y) which imposes any material restrictions on the
operations of any Group Company;

(xvi) terminate without replacement or amend in a manner materially detrimental to the Group Companies, taken as a whole, any
Insurance Policy insuring the business of the Company or any of the Company Subsidiaries;

(xvii) buy, purchase or otherwise acquire (by merger, consolidation, acquisition of stock or assets or otherwise), directly or
indirectly, any assets, securities, properties, interests or businesses, other than (A) inventory and supplies in the Ordinary Course of Business or
(B) other assets in an amount not to exceed one million dollars ($1,000,000) individually or five million dollars ($5,000,000) in the aggregate;

(xviii) negotiate, modify, extend, or enter into any CBA or recognize or certify any labor union, labor organization, works council,
or group of employees as the bargaining representative for any employees of the Group Companies;

(xix) enter into any new line of business that is material to the businesses of the Group Companies, taken as a whole; or
(xx) enter into any agreement to do any of the foregoing.
(c) No Blocker shall:

(i) amend or otherwise modify any of its Governing Documents (including by merger, consolidation or otherwise);
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(ii) declare, set aside or pay any dividend or make any other distribution other than the payment of cash dividends or cash
distributions;

(iii) except as may be required by Law or GAAP (including pursuant to standards, guidelines and interpretations of the Financial
Accounting Standards Board or any similar organization), make any material change in the financial accounting methods, principles or practices (or
change an annual accounting period);

(iv) make, change or revoke any material election relating to Taxes, enter into any agreement, settlement or compromise with any
Taxing Authority relating to any material Tax matter, file any material amended Tax Return, fail to timely file (taking into account valid extensions) any
Tax Return required to be filed, fail to pay any amount of Tax as it becomes due (taking into account valid extensions), adopt or change a material
method of Tax accounting or Tax accounting period, consent to any extension or waiver of the statutory period of limitations applicable to any Tax or
Tax Return other than any such extension or waiver obtained in the Ordinary Course of Business, or enter into any Tax Sharing Agreement (other than
an Ordinary Course Tax Sharing Agreement);

(v) split, combine, redeem or reclassify, or purchase or otherwise acquire, any of its membership or limited liability company
interests, shares of its capital stock or any other ownership interests, as applicable

(vi) issue or sell, or authorize to issue or sell, any membership or limited liability company interests, shares of its capital stock or
any other ownership interests, as applicable, or issue or sell, or authorize to issue or sell, any securities convertible into or exchangeable for, or options,
warrants or rights to purchase or subscribe for, or enter into any Contract with respect to the issuance or sale of, any shares of its membership interests,
capital stock or any other ownership interests;

(vii) (A) incur, assume, guarantee or otherwise become liable or responsible for any Blocker Indebtedness (other than with respect
to Taxes); or (B) make any loans, advances or capital contributions to, or investments in, any Person;

(viii) adopt or effect a plan of complete or partial liquidation, dissolution, restructuring, recapitalization or other reorganization;

(ix) enter into, renew, or modify or revise in any material respect any Contract with any Interested Party;

(x) grant or otherwise create or consent to the creation of any Lien (other than a Permitted Lien) on any of its tangible assets;

(xi) sell, lease, exclusively license, assign, transfer, or otherwise dispose of any of its properties or assets;

(xii) take any action to incur any Liability, other than Liabilities which are de minimis;

(xiii) take any action, directly or indirectly, take any action or fail to take any action that would render inaccurate or untrue any of
the representations and warranties set forth in Article V, or take any action or fail to take any action that would be reasonably expected to prevent, or
materially delay or materially impair, the consummation of the Blocker Mergers or transactions contemplated by this Agreement; or

(xiv) enter into any agreement to do any of the foregoing.

(d) Nothing contained herein shall be deemed to give the Buyer or any Merger Sub, directly or indirectly, the right to control or direct the
Company or any operations of any Blocker or any Group Company prior to the Closing. The Company shall not be required to seek or obtain consent, if

the Company reasonably believes that doing so may violate applicable law, including Antitrust Laws. Prior to the Closing, the Blockers and the Group
Companies shall exercise, consistent with the terms and conditions hereof, control over their respective businesses and operations.
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Section 7.2 Interim Operating Covenants of the Buyer.

(a) During the Pre-Closing Period, except (w) with the prior written consent of the Company (such consent not to be unreasonably
withheld, conditioned or delayed); (x) as expressly required hereby; (y) as required by applicable Law; or (z) as set forth on Schedule 7.2(a), the Buyer
shall, and shall cause each of its Subsidiaries, including the other Buyer Parties, to use commercially reasonable efforts to conduct and operate their
business in the Ordinary Course of Business. Without limiting the generality of the foregoing, except (w) with the prior written consent of the Company
(such consent not to be unreasonably withheld, conditioned or delayed); (x) as expressly required hereby; (y) as required by applicable Law; or (z) as set
forth on Schedule 7.2(a), the Buyer shall not, and shall cause each of its Subsidiaries, including the other Buyer Parties, not to:

(i) amend, supplement, restate or otherwise modify any of its Governing Documents or the Trust Agreement (or any other
agreement relating to the Trust Account), or form or establish any other Subsidiary;

(ii) except as may be required by Law or GAAP (including pursuant to standards, guidelines and interpretations of the Financial
Accounting Standards Board or any similar organization), make any material change in the financial accounting methods, principles or practices (or
change an annual accounting period);

(iii) withdraw any of the Trust Amount, other than as permitted by the Buyer Governing Documents or the Trust Agreement;

(iv) other than in connection with a Buyer Share Redemption, Permitted Equity Financing or the Subscription Agreements, issue
or sell, or authorize to issue or sell, any Equity Interests, or issue or sell, or authorize to issue or sell, any securities convertible into or exchangeable for,
or options, warrants, stock appreciation rights or rights to purchase or subscribe for, or enter into any Contract with respect to the issuance or sale of, any
Equity Interests of any Buyer Party;

(v) make, change or revoke any material election relating to Taxes other than in the Ordinary Course of Business consistent with
past practices, enter into any agreement, settlement or compromise with any Taxing Authority relating to any material Tax matter, file any material
amended Tax Return, fail to timely file (taking into account valid extensions) any material Tax Return required to be filed, fail to pay any material
amount of Tax as it becomes due (taking into account valid extensions), adopt or change a material method of Tax accounting or Tax accounting period,
consent to any extension or waiver of the statutory period of limitations applicable to any Tax or Tax Return other than any such extension or waiver
obtained in the Ordinary Course of Business, or enter into any Tax Sharing Agreement (other than an Ordinary Course Tax Sharing Agreement), except,
in each case, for actions expressly contemplated by this Agreement;

(vi) other than in connection with a Buyer Share Redemption, (A) declare, set aside or pay any dividend or make any other
distribution or return of capital (whether in cash or in kind) in respect of its capital stock or other equity interests, or offer to repurchase, redeem or
otherwise acquire any of its outstanding capital stock or other equity interests, or (B) authorize, recommend, propose or announce an intention to adopt,
or otherwise effect, a plan of complete or partial liquidation, dissolution, restructuring, recapitalization, reorganization or similar transaction involving
any Buyer Party;

(vii) split, combine, redeem (other than a Buyer Share Redemption) or reclassify (other than a conversion of Buyer Class B
Common Stock into Buyer Class A Common Stock pursuant to the Buyer Governing Documents) any of its Equity Interests;

(viii) (x) incur, assume, guarantee or otherwise become liable or responsible for (whether directly, contingently or otherwise) any
Indebtedness, issue or sell any debt securities or options, warrants, calls or other rights to acquire any debt, other than Indebtedness for borrowed money
incurred in order to finance
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working capital needs in the Ordinary Course of Business, in an amount not to exceed $2,500,000, in the aggregate, and which amounts will be repaid
from the Trust Account on the Closing Date; (y) make any loans, advances or capital contributions to, or investments in, any Person or (z) amend or
modify any Indebtedness;

(ix) commit to making or make or incur any capital commitment or capital expenditure (or series of capital commitments or capital
expenditures);

(x) enter into, terminate, amend or otherwise modify any transaction or Contract with the Sponsor or any of its Affiliates including,
without limitation, for the payment of finder’s fees, consulting fees, monies in respect of any payment of a loan or other compensation paid by Buyer to
the Sponsor, Buyer’s officers or directors, or any Affiliate of the Sponsor or Buyer’s officers, for services rendered prior to, or for any services rendered
in connection with, the consummation of the transactions contemplated hereby;

(xi) waive, release, assign, settle or compromise any pending or threatened Proceeding or compromise or settle any liability;

(xii) buy, purchase or otherwise acquire (by merger, consolidation, acquisition of stock or assets or otherwise), directly or
indirectly, any material portion of assets, securities, properties, interests or businesses of any Person or enter into any strategic joint ventures,
partnerships or alliances with any other Person;

(xiii) ~Other than in the Ordinary Course of Business make any loans, advances or capital contributions to, or investments in, any
other Person (including to any of its officers, directors, agents or consultants), make any change in its existing borrowing or lending arrangements for or
on behalf of such Persons, or enter into any “keep well” or similar agreement to maintain the financial condition of any other Person;

(xiv) Create any material Liens (other than Permitted Liens) on any material property or assets of any Buyer Party;

(xv) enter into any Contract with any broker, finder, investment banker or other Person under which such Person is or will be
entitled to any brokerage fee, finders’ fee or other commission in connection with the transactions contemplated by this Agreement;

(xvi) enter into any new line of business or otherwise incur any Liabilities, other than Liabilities arising from this Agreement and
the transactions contemplated hereby; or

(xvii) enter into any agreement to do any of the foregoing.

(b) Nothing contained herein shall be deemed to give the Blockers or any Group Company, directly or indirectly, the right to control or
direct the Buyer prior to the Closing. Prior to the Closing, the Buyer shall exercise, consistent with the terms and conditions hereof, control over its
business.

ARTICLE VIII
PRE-CLOSING AGREEMENTS

Section 8.1 Reasonable Best Efforts; Further Assurances. Subject to the terms and conditions set forth herein, and to applicable
Laws, during the Pre-Closing Period, the Parties shall cooperate and use their respective reasonable best efforts to take, or cause to be taken, all
appropriate action (including executing and delivering any documents, certificates, instruments and other papers that are necessary for the
consummation or confirmation of, or to evidence, the transactions contemplated hereby), and do, or cause to be done, and assist and cooperate with the
other Parties in doing, all things necessary, proper or advisable to consummate and make effective, in the most expeditious manner practicable, the
transactions contemplated hereby and each Party shall use reasonable best efforts to solicit and obtain any consents of any Governmental Entity that may
be required in connection with the transactions contemplated hereby or by the Ancillary Agreements prior to the Closing; provided, however, that other
than any fees payable in connection with Notification and Report Forms required pursuant to the HSR Act, no Party or any of their Affiliates shall be
required to pay or commit to pay any amount to (or incur any obligation in favor of) any Person from whom any such consent may be required (unless
such payment is required in accordance with the terms of the relevant Contract requiring such consent).
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Section 8.2 Trust & Closing Funding. Subject to the satisfaction or waiver of the conditions set forth in Article XI (other than those conditions
that by their nature are to be satisfied at Closing, but subject to the satisfaction or waiver of those conditions) and provision of notice thereof to the
Trustee (which notice the Buyer shall provide to the Trustee in accordance with the terms of the Trust Agreement), in accordance with the Trust
Agreement and the Buyer Governing Documents, at the Closing, the Buyer shall (a) cause the documents, opinions and notices required to be delivered
to the Trustee pursuant to the Trust Agreement to be so delivered and (b) use its commercially reasonable efforts to cause the Trustee to pay as and when
due (i) all amounts payable to Buyer Shareholders who shall have validly elected to redeem their Buyer Class A Common Stock pursuant to the Buyer
Certificate of Incorporation, and (ii) the Deferred Discount (as defined in the Trust Agreement) pursuant to the terms of the Trust Agreement, except to
the extent that such Deferred Discount is waived, and pay as and when due all amounts payable pursuant to Section 3.3, and (c) use its commercially
reasonable efforts to, as soon as reasonably practicable thereafter, pay all remaining amounts then available in the Trust Account to the Buyer in
accordance with the terms of the Trust Agreement.

Section 8.3 Status Preservation.

(a) Listing. During the Pre-Closing Period, the Buyer shall use reasonable best efforts to cause Buyer to remain listed as a public
company on Nasdaq and shall prepare and submit to Nasdaq a listing application, if required under Nasdaq rules and other applicable Law, covering the
shares of Buyer Capital Stock issuable in accordance with this Agreement, and the Company and the Blockers shall reasonably cooperate with Buyer
with respect to such listing.

(b) Qualification as an Emerging Growth Company. The Buyer shall, at all times during the Pre-Closing Period use reasonable best
efforts to (a) take all customary actions necessary to continue to qualify as an “emerging growth company” within the meaning of the Jumpstart Our
Business Startups Act of 2012 (“JOBS Act”); and (b) not knowingly take any action that in and of itself would cause the Buyer to not qualify as an

“emerging growth company” within the meaning of the JOBS Act.
(c) Public Filings. During the Pre-Closing Period, the Buyer will use reasonable best efforts to keep current and timely file all reports

required to be filed or furnished with the SEC and otherwise comply in all material respects with its reporting obligations under applicable securities
Laws.

Section 8.4 New Equity Plans.

(a) Prior to the Closing Date, the Buyer shall approve and, subject to the approval of the Buyer Shareholders as required under the Buyer
Certificate of Incorporation, adopt, an equity incentive plan in a form provided by the Company and reasonably acceptable to Buyer (the “EIP”) that
includes an initial share reserve equal to 15,900,000 shares of Buyer Class A Common Stock and an automatic annual increase to such share reserve,
beginning with the 2022 fiscal year of the Buyer, equal to the least of (x) 19,900,000 shares of Buyer Class A Common Stock, (y) 5% of the total
number of shares of all classes of Buyer Class A Common Stock outstanding on the last day of the immediately preceding fiscal year of Buyer, and (z) a
lesser number of shares of Buyer Class A Common Stock determined by the EIP’s administrator.

(b) Prior to the Closing Date, the Buyer shall approve and, subject to the approval of the Buyer Shareholders as required under the Buyer
Certificate of Incorporation, adopt, an employee stock purchase plan in a form provided by the Company and reasonably acceptable to Buyer (the
“ESPP,” and together with the EIP, the “New Equity Plans”) that includes an initial share reserve equal to 3,200,000 shares of Buyer Class A Common
Stock and an automatic annual increase to such share reserve, beginning with the 2022 fiscal year of the Buyer, equal to the least of (x) 4,000,000 shares
of Buyer Class A Common Stock, (y) 1% of the total number of shares of all classes of Buyer Class A Common Stock outstanding on the last day of the
immediately preceding fiscal year of Buyer, and (z) a lesser number of shares of Buyer Class A Common Stock determined by the ESPP’s administrator.
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Section 8.5 Confidential Information. During the Pre-Closing Period, each Party acknowledges and agrees that they shall be bound by and
comply with the provisions set forth in the Confidentiality Agreement as if such provisions were set forth herein, and such provisions are hereby
incorporated herein by reference. Each Party acknowledges and agrees that each is aware, and each of their respective Affiliates and representatives is
aware (or upon receipt of any material nonpublic information of the other Party, will be advised), of the restrictions imposed by the United States federal
securities Laws and other applicable foreign and domestic Laws on Persons possessing material nonpublic information about a public company. Each
Party hereby agrees, that during the Pre-Closing Period, except in connection with or support of the transactions contemplated hereby or at the request of
the Buyer or any of its Affiliates or its or their representatives, while any of them are in possession of such material nonpublic information, none of such
Persons shall, directly or indirectly (through its Affiliate or otherwise), acquire, offer or propose to acquire, agree to acquire, sell or transfer or offer or
propose to sell or transfer any securities of the Buyer, communicate such information to any other Person or cause or encourage any Person to do any of
the foregoing.

Section 8.6  Access to Information. During the Pre-Closing Period, upon reasonable prior notice, the Blockers and the Company shall, and the
Company shall cause the Company Subsidiaries to, afford the representatives of the Buyer reasonable access, during normal business hours, to the
properties, books and records of the Blockers and the Group Companies, as applicable, and furnish to the representatives of the Buyer such additional
financial and operating data and other information regarding the business of the Blockers and the Group Companies as the Buyer or its representatives
may from time to time reasonably request for purposes of consummating the transactions contemplated hereby and preparing to operate the business of
the Blockers and the Group Companies following the Closing; provided, nothing herein shall require the Blockers or any Group Company to provide
access to, or to disclose any information to, the Buyer Parties or any of their representatives if such access or disclosure, in the good faith reasonable
belief of a Blocker or the Company, as applicable, (a) would waive any legal privilege or (b) would be in violation of applicable Laws or regulations of
any Governmental Entity (including Antitrust Laws). Notwithstanding the foregoing, Buyer shall not have access to any Leased Real Property other than
the Company’s corporate offices, and, any such access to the Company’s corporate offices shall be subject to the Company’s reasonable security
measures and the applicable requirements of the Company’s Leases for access to such offices. In no event shall the Buyer’s rights under this Section 8.6
include the right to perform any “invasive” testing or soil, air or groundwater sampling, including, without limitation, any Phase I or Phase II
environmental assessments.

Section 8.7 Notification of Certain Matters. During the Pre-Closing Period, each Party shall disclose to the other Parties in writing any
development, fact or circumstance of which such Party has Knowledge, arising before or after the Execution Date, that would cause or would reasonably
be expected to result in the failure of the conditions set forth in Section 11.1 or Section 11.2 to be satisfied.

Section 8.8 Antitrust Laws.

(a) Subject to the other terms of this Section 8.8, each Party shall use reasonable best efforts to take such action as may be required to
cause the expiration of the notice periods under the HSR Act or other Antitrust Laws with respect to such transactions as promptly as possible after the
Execution Date. Each of the Parties will (i) cause the Notification and Report Forms required pursuant to the HSR Act with respect to the transactions
contemplated hereby to be filed no later than fifteen (15) Business Days after the Execution Date; (ii) as soon as reasonably practicable submit any other
filings required pursuant to any other applicable Antitrust Laws that Buyer in its sole discretion deems necessary, proper and advisable; and
(iii) otherwise use its reasonable best efforts to cause the expiration or termination of the applicable waiting periods under the HSR Act and other
applicable Antitrust Laws with respect to the transactions contemplated as soon as practicable. The Parties shall use reasonable best efforts to promptly
obtain, and to cooperate with each other to promptly obtain, all authorizations, approvals, clearances, consents, actions or non-actions of any
Governmental Entity in connection with the above filings, applications or notifications. Fifty percent (50%) of all filing fees required by applicable Law
to any Governmental Entity in order to obtain any such approvals, consents, or Orders shall be paid by Buyer and the other fifty percent (50%) of such
filing fees shall be paid by the Company.

(b) Each of the Parties will use their respective reasonable best efforts to take, or cause to be taken, all actions and to do, or cause to be
done, and to assist and cooperate with the each other in doing, all things, necessary, proper or advisable to make effective as promptly as practicable, but
in no event later than the Outside Date, the transactions contemplated by this Agreement, in accordance with the terms hereof, including obtaining all
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necessary approvals, orders, permits or other consents of applicable Governmental Entities and expiration or termination of applicable waiting periods
and to avoid any action or proceeding by, any Governmental Entity under any Antitrust Laws, necessary for the consummation of the transactions
contemplated by this Agreement. Buyer and the Company will furnish to each other such information and assistance as may be reasonably requested in
connection with the foregoing, including by (i) timely furnishing to each other all information reasonably required to be included in such documents;
(ii) giving the other Party prompt notice of the making or commencement of any request, inquiry, investigation, action or legal proceeding by a
Governmental Entity or other Person, in each case, with respect to the Merger, (iii) keeping the other Party informed as to the status of any such request,
inquiry, investigation, action or legal proceeding; (iv) promptly providing the other with copies of all written communications to or from any
Governmental Entity relating to any filings submitted in connection with the transactions contemplated by this Agreement; (v) responding promptly to
and complying with any request for additional information or documentary materials under the HSR Act or other Antitrust Laws; (vi) keeping each other
informed of any communication received or given to any Governmental Entity; (vii) consulting with and permitting the other to review in advance,
considering in good faith and incorporating the other Party’s reasonable comments in any communication given by it to any Governmental Entity or in
connection with any proceeding related to the HSR Act or other competition filing; and (viii) permit the other to attend meetings and video or telephone
conferences with any Governmental Entity, unless prohibited by such Governmental Entity, and each of the Parties shall request that the other Party be
permitted to attend such meetings if so requested by such other Party; provided that materials required to be provided pursuant to this Section 8.8(b)
may be redacted (i) to remove references concerning the valuation of the Company, (ii) as necessary to comply with contractual arrangements and

(iii) as necessary to address attorney-client or other privilege concerns. Any disclosures or provision of copies by one party to the other pursuant to this
Section 8.8(b) may be restricted to outside counsel. Buyer shall devise, control and determine the strategy and timing, if necessary, for obtaining any
clearances, approvals or consents under any applicable Antitrust Laws, subject to good faith consultations with the Company.

(c) Notwithstanding anything to the contrary contained in Section 8.8(a) & (b) or elsewhere in this Agreement: (i) no Party shall have
any obligation under this Agreement to (or to cause any of their respective Subsidiaries or Affiliates to): (A) propose, negotiate, agree or commit to or
effect, by consent decree, hold separate order or otherwise, the sale, divestiture, disposition or license (or similar arrangement) of, or limit such Party’s
or any of its Subsidiaries” or Affiliates’ freedom of action with respect to, any of the businesses, equity securities, product lines or assets of any such
Party, any of its Subsidiaries or Affiliates or any of the acquired entities, or otherwise propose, proffer, accept or agree to any other undertaking,
requirement, obligation, condition, limitation or restriction on any of the businesses, equity securities, product lines or assets of any such Party, any of its
Subsidiaries or Affiliates or any of the acquired entities; (B) commence or contest any Proceeding relating to the transactions contemplated hereby or
any of the other transactions contemplated by this Agreement; (C) amend or modify any of their rights or obligations under this Agreement or any other
agreement entered into in connection with the transactions contemplated hereby or any of the other transactions contemplated by this Agreement; or
(D) directly or indirectly restructure, or commit to restructure, any of the transactions contemplated by this Agreement; and (ii) the Company shall not,
and shall ensure that the other acquired entities do not, agree to take any of the actions described in clause “(i)” above without the prior written consent
of the Buyer. The Parties have no obligation to litigate with any Governmental Entities or to oppose any enforcement action or remove any court or
regulatory orders impeding the ability to consummate the transactions contemplated hereby.

Section 8.9 Requisite Member Consent; Requisite Blocker Consent. The Company shall use reasonable best efforts to cause the Company
Unitholder Majority to execute and deliver to the Company and the Buyer the Transaction Support Agreement concurrently with the execution of this
Agreement. The Company shall use reasonable best efforts to deliver to the Buyer evidence of the Company Written Consent, and each Blocker shall
use reasonable best efforts to deliver to the Buyer evidence of such Blocker’s Blocker Written Consent, in each case, within five (5) Business Days
following the date on which the Form S-4 is declared effective under the Securities Act. The Company shall use reasonable best efforts to promptly
following the date on which the Form S-4 is declared effective under the Securities Act and prior to the Closing, deliver to the Buyer the approval by
each other holder of Company Units of the adoption hereof with respect to all such Company Units owned beneficially and of record by such holder of
Company Units.
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Section 8.10 Communications; Press Release; SEC Filings.

(a) None of the Parties shall, and each Party shall cause its Affiliates not to, make or issue any public release or public announcement
concerning the transactions contemplated hereby without the prior written consent of the Buyer, in the case of the Company or the Blockers, or the prior
written consent of the Company, in the case of the Buyer or the Merger Subs, which consent, in each case, shall not be unreasonably withheld,
conditioned or delayed; provided, however, that (i) each Party may make any such announcement which it in good faith believes is necessary or
advisable in connection with any required Law, including the requirements of any national securities exchange applicable to such Party, (ii) each
Company Unitholder, Blocker Owner or Affiliate of a Party that is a private equity, venture capital or investment fund may make customary disclosures
to its existing or potential investors, including limited partners and members (whether current or prospective) in connection with normal fund raising or
related marketing or informational or reporting activities, solely to the extent that such disclosures do not constitute material nonpublic information and
the recipients are subject to customary obligations of confidentiality, (iii) the Company or the Blockers may make customary disclosures to their
respective securityholders solely in connection with soliciting the notices, approvals, waivers or consents of securityholders contemplated by this
Agreement (including the Company Written Consent) or as otherwise required by the terms of this Agreement, and (iv) each Party may make
disclosures regarding this Agreement and the transactions contemplated hereby to its financial, tax and legal advisors and other representatives who are
also subject to an obligation of confidentiality, on a need to know basis in connection with the transactions contemplated hereby.

(b) As promptly as practicable, and in any event within four (4) Business Days, following the Execution Date, the Buyer shall prepare
and file a Current Report on Form 8-K pursuant to the Securities Exchange Act to report the execution of this Agreement and the Subscription
Agreements as required by, and in compliance with, applicable securities Laws (the “Signing Form 8-K”), and the Buyer and the Company shall issue a
mutually agreeable press release announcing the execution of this Agreement (the “Signing Press Release”). Prior to filing with the SEC, the Buyer will
make available to the Company a draft of the Signing Form 8-K and the press release and will provide the Company with a reasonable opportunity to
comment on such drafts and shall consider such comments in good faith.

(c) As promptly as reasonably practicable after the date of this Agreement, the Buyer shall, in consultation with the Company, prepare,
and the Buyer shall file, with the SEC a Form S-4, which shall comply as to form, in all material respects, with, as applicable, the provisions of the
Securities Act and the Securities Exchange Act and the rules and regulations promulgated thereunder, for the purpose of (i) soliciting proxies from the
Buyer Shareholders to vote at the Buyer Shareholder Meeting in favor of the Buyer Shareholder Voting Matters and (ii) registering the shares of Buyer
Capital Stock to be issued in the Mergers under the Securities Act. Each Party shall use its reasonable best efforts to cause the Form S-4 to comply with
the rules and regulations promulgated by the SEC, to respond as promptly as practicable to any comments of the SEC or its staff and to have the Form
S-4 declared effective under the Securities Act as promptly as practicable after such filing and to keep the Form S-4 effective as long as is necessary to
consummate the Mergers. Each Party shall furnish all information concerning it as may reasonably be requested by the other party in connection with
such actions and the preparation of the Form S-4. The Buyer shall file an amendment to the Form S-4 containing a definitive proxy statement/final
prospectus with the SEC and cause the definitive proxy statement/final prospectus to be mailed to its shareholders of record, as of the record date to be
established by the Buyer Board, as promptly as practicable after, but in any event within five (5) Business Days of, the SEC declaring the Form S-4
effective.

(d) Prior to filing with the SEC, the Buyer will make available to the Company drafts of the Form S-4 and any other documents to be
filed with the SEC, both preliminary and final, and drafts of any amendment or supplement to the Form S-4 or such other document and will provide the
Company with a reasonable opportunity to comment on such drafts and shall consider such comments in good faith. The Buyer will advise the Company
promptly after it receives notice thereof, of (i) the time when the Form S-4 has been filed; (ii) receipt of oral or written notification of the completion of
the review by the SEC; (iii) the filing of any supplement or amendment to the Form S-4; (iv) any request by the SEC for amendment of the Form S-4;
(v) any comments, written or oral, from the SEC relating to the Form S-4 and responses thereto; and (vi) requests by the SEC for additional information
in connection with the Form S-4, and shall consult with the Company regarding, and supply the Company with copies of, all material correspondence
between the Buyer or any of its representatives, on the one hand, and the SEC or the staff of the SEC, on the other hand, with respect to the Form S-4. In
consultation with the Company, the Buyer shall promptly respond to any comments of the SEC on the Form S-4, and the Parties shall use their
respective reasonable best efforts to have the Form S-4 declared effective by the SEC under the Securities Act and Securities Exchange Act as soon after
filing as practicable.
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(e) The Parties shall ensure that none of the information supplied by it or them or on its or their behalf, respectively, for inclusion or
incorporation by reference in (i) the Form S-4 will, at the time the Form S-4 is filed with the SEC and at each time at which it is amended, contain any
untrue statement of a material fact or omit to state any material fact required to be stated therein or necessary to make the statements therein, not
misleading or (ii) the proxy statement contained in the Form S-4 will, at the date it is first mailed to the Buyer Shareholders and at the time of the Buyer
Shareholders Meeting contain any untrue statement of a material fact or omit to state any material fact required to be stated therein or necessary in order
to make the statements therein, in light of the circumstances under which they are made, not misleading. If, at any time prior to the Buyer Shareholder
Meeting, any Party discovers or becomes aware of any information that should be set forth in an amendment or supplement to the Form S-4, so that the
Form S-4 would not include any misstatement of a material fact or omit to state any material fact necessary to make the statements therein, in light of
the circumstances under which they were made, not misleading, such Party shall inform the other Parties hereto and, subject to Section 8.10(d), the
Buyer shall promptly file (and the Company shall cooperate in preparing, to the extent necessary) an appropriate amendment or supplement describing
such information with the SEC and, to the extent required by Law, transmit to the Buyer Shareholders such amendment or supplement to the Form S-4
containing such information.

(f) The Parties acknowledge that a substantial portion of the Form S-4 and certain other forms, reports and other filings required to be
made by the Buyer under the Securities Act and Securities Exchange Act in connection with the transactions contemplated hereby (collectively,
“Additional Buyer Filings”) shall include disclosure regarding the Blockers and the Group Companies and the business of the Blockers and the Group
Companies and the management, operations and financial condition of the Blockers and the Group Companies. Accordingly, the Blockers and the
Company shall use reasonable best efforts to, as promptly as reasonably practicable, provide the Buyer with all information concerning the Blocker
Owners, the Company Equityholders, the Blockers, the Company and the Group Companies, and their respective business, management, operations and
financial condition, in each case, that is reasonably required to be included in the Form S-4, Additional Buyer Filings or any other Buyer SEC Filing.
The Blockers and the Company shall use reasonable best efforts to make, and the Company shall cause the Group Companies to use reasonable best
efforts to make, available to the Buyer and its counsel, auditors and other representatives of the Blockers or Group Companies, as applicable, in
connection with the drafting of the Form S-4, Additional Buyer Filings and any other Buyer SEC Filing and responding in a timely manner to comments
thereto from the SEC, and all information concerning the Blockers and the Group Companies, their respective businesses, management, operations and
financial condition, in each case, that is reasonably required to be included in the Form S-4, such Additional Buyer Filing or other Buyer SEC Filing;
provided, that, for the avoidance of doubt, neither the Company nor any Blocker shall have the right to terminate this Agreement pursuant to Article XII
if the Form S-4 does not become effective as a result of the Company’s or a Blocker’s failure to provide information or make available the
representatives as required by this Section 8.10(f). The Buyer shall use reasonable best efforts to make all necessary filings with respect to the
transactions contemplated hereby under the Securities Act, the Securities Exchange Act and applicable blue sky Laws and the rules and regulations
thereunder, shall provide the Company with a reasonable opportunity to comment on drafts of any such filings and shall consider such comments in
good faith, and the Blockers and the Company shall reasonably cooperate in connection therewith.

(g) Atleast five (5) days prior to Closing, the Parties shall mutually begin preparing a draft Current Report on Form 8-K in connection
with and announcing the Closing, together with, or incorporating by reference, such information that is or may be required to be disclosed with respect
to the transactions contemplated hereby pursuant to Form 8-K (the “Closing Form 8-K”). Prior to the Closing, the Parties shall prepare a mutually
agreeable press release announcing the consummation of the transactions contemplated hereby (“Closing Press Release”). Concurrently with the
Closing, the Buyer shall distribute the Closing Press Release, and as soon as practicable thereafter, file the Closing Form 8-K with the SEC.

(h) The Company shall use reasonable best efforts to provide to the Buyer as promptly as practicable after the Execution Date (i) audited
consolidated balance sheet of the Company and its Subsidiaries as of December 31, 2020 and December 31, 2019, and the related audited consolidated
statements of comprehensive loss, cash flows and members equity for the fiscal years ended on such dates, together with all related notes and schedules
thereto, accompanied by the reports thereon of the Company’s independent auditors (which reports shall be
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unqualified) in each case audited in accordance with the standards of the PCAOB (the “PCAOB Financial Statements™); (ii) unaudited consolidated
financial statements of the Company and its Subsidiaries including consolidated balance sheets, consolidated statements of comprehensive loss, cash
flows and members equity as of and for the six (6) month period ended June 30, 2021 together with all related notes and schedules thereto, prepared in
accordance with GAAP applied on a consistent basis throughout the covered periods and Regulation S-X of the Securities Exchange Act and reviewed
by the Company’s independent auditor in accordance with Statement on Auditing Standards No. 100 issued by the American Institute of Certified Public
Accountants; (iii) all other audited and unaudited financial statements of the Group Companies and any company or business units acquired by the
Group Companies, as applicable, required under the applicable rules and regulations and guidance of the SEC to be included in the Form S-4 and/or the
Closing Form 8-K (including pro forma financial information); (iv) all selected financial data of the Group Companies required by Item 301 of
Regulation S-K of the Securities Exchange Act, as necessary for inclusion in the Form S-4 and Closing Form 8-K; and (v) management’s discussion and
analysis of financial condition and results of operations prepared in accordance with Item 303 of Regulation S-K of the Securities Exchange Act (as if
the Group Companies were subject thereto) with respect to the periods described in clauses (i), (ii) and (iii) above, as necessary for inclusion in the Form
S-4 and Closing Form 8-K (including pro forma financial information).

Section 8.11 Buyer Shareholder Meeting. The Buyer, acting through the Buyer Board, shall take all actions in accordance with applicable
Law, the Buyer’s Governing Documents and the rules of Nasdaq to duly call, give notice of, convene and promptly hold the Buyer Shareholder Meeting
for the purpose of considering and voting upon the Buyer Shareholder Voting Matters, which meeting shall be held not more than twenty-five (25) days
after the date on which the Buyer completes the mailing of the definitive proxy statement/final prospectus to the Buyer Shareholders pursuant to
Section 8.10(c). The Buyer Board shall recommend adoption of this Agreement and approval of the Buyer Shareholder Voting Matters and include such
recommendation in the Form S-4, and, unless this Agreement has been duly terminated in accordance with the terms herein, neither the Buyer Board nor
any committee thereof shall withdraw or modify, or publicly propose or resolve to withdraw or modify in a manner adverse to the Company or the
Blockers, the recommendation of the Buyer Board that the Buyer Shareholders vote in favor of the approval of the Buyer Shareholder Voting Matters.
Unless this Agreement has been duly terminated in accordance with the terms herein, the Buyer shall take all reasonable lawful action to solicit from the
Buyer Shareholders proxies in favor of the proposal to adopt this Agreement and approve the Buyer Shareholder Voting Matters and shall take all other
action reasonably necessary or advisable to secure the vote or consent of the Buyer Shareholders that are required by the rules of Nasdaq.
Notwithstanding anything to the contrary contained in this Agreement, the Buyer may (and in the case of the following clause (ii), at the reasonable
request of the Company, shall) adjourn or postpone the Buyer Shareholder Meeting: (i) to the extent necessary to ensure that any legally required
supplement or amendment to the Form S-4 is provided to the Buyer Shareholders and (ii), in each case, for one period of no longer than 15 calendar
days, (x) if as of the time for which the Buyer Shareholder Meeting is originally scheduled (as set forth in the Form S-4), there are insufficient voting
Equity Interests of the Buyer represented (either in person or by proxy) to constitute a quorum necessary to conduct the business of the Buyer
Shareholder Meeting or (y) in order to solicit additional proxies from the Buyer Shareholders for purposes of obtaining approval of the Buyer
Shareholder Voting Matters; provided, that, notwithstanding any longer adjournment or postponement period specified at the beginning of this sentence,
in the event of any such postponement or adjournment, the Buyer Shareholders Meeting shall be reconvened as promptly as practicable following such
time as the matters described in such clauses have been resolved.

Section 8.12 Expenses. Except as otherwise provided herein, each Party shall be solely liable for and pay all of its own costs and expenses
(including attorneys’, accountants’ and investment bankers” fees and other out-of-pocket expenses) incurred by such Party or its Affiliates in connection
with the negotiation and execution of this Agreement and the Ancillary Agreements, the performance of such Party’s obligations hereunder and
thereunder and the consummation of the transactions contemplated hereby and thereby. Notwithstanding the foregoing, if the Closing occurs: (i) any
unpaid expenses of the Company incurred in connection with the transactions contemplated hereby will be paid out of the Trust Account, and (ii) any
expenses of the Buyer incurred with the transaction contemplated hereby will be paid or reimbursed out of the Trust Account and/or borne by the
Surviving Company.

Section 8.13 Directors’ and Officers’ Indemnification.

(a) From and after the Effective Time, the Buyer shall cause the Group Companies to indemnify and hold harmless (including through
advancement of expenses in connection with the defense of any Proceeding) each Person that prior to the Closing served as a director or officer of any
Group Company or who, at the
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request of any Group Company, served as a director or officer of another Person (collectively, with such Person’s heirs, executors or administrators, the
“Indemnified Persons”) from and against any penalties, costs or expenses (including reasonable attorneys’ fees), judgments, fines, losses, claims,
damages or liabilities incurred in connection with any Proceeding arising out of or pertaining to circumstances, facts or events that occurred on or before
the Effective Time, to the fullest extent permitted under applicable Law, the Governing Documents in effect as of the Execution Date and any
indemnification agreement between any Group Company and any Indemnified Person in effect as of the Execution Date (“D&O Provisions) and
acknowledges and agrees such D&O Provisions are rights of Contract. Without limiting the foregoing, the Buyer shall cause each of the Group
Companies to (i) maintain, for a period of six (6) years following the Closing Date, provisions in its Governing Documents concerning the
indemnification and exoneration (including provisions relating to expense advancement) of officers and directors/managers that are no less favorable to
the Indemnified Persons than the D&O Provisions in effect as of the Execution Date, and not amend, repeal or otherwise modify such provisions in any
respect that would affect in any manner the Indemnified Persons’ rights, or any Group Company’s obligations, thereunder.

(b) Tail Policy.

(i) For a period of six (6) years from and after the Closing Date, the Buyer shall purchase and maintain in effect policies of
directors” and officers” liability insurance covering the Indemnified Persons and the Buyer with respect to claims arising from facts or events that
occurred on or before the Closing and with substantially the same coverage and amounts as, and contain terms and conditions no less advantageous than,
in the aggregate, the coverage currently provided by such current policy.

(ii) At or prior to the Closing Date, the Company shall purchase and maintain in effect for a period of six (6) years thereafter,
“run-off” coverage as provided by any Group Company’s and the Buyer’s fiduciary policies, in each case, covering those Persons who are covered on
the Execution Date by such policies and with terms, conditions, retentions and limits of liability that are no less advantageous than the coverage
provided under any Group Company’s or the Buyer’s existing policies (the policies contemplated by the foregoing clauses (i) and (ii), collectively, the
“Tail Policy”); provided that in no event shall the Buyer be required to expend on the premium thereof in excess of three hundred percent (300%) of the
annual premium currently payable by the Company with respect to such current policy (the “Premium Cap”); provided, further, that if such minimum
coverage under any such Tail Policy is or becomes not available at the Premium Cap, then any such Tail Policy shall contain the maximum coverage
available at the Premium Cap. No claims made under or in respect of such Tail Policy related to any fiduciary or employee of any Group Company shall
be settled without the prior written consent of the Company. The Indemnified Persons are intended third party beneficiaries of this Section 8.13.

Section 8.14 Directors. The Buyer shall take all necessary action to cause:
(a) the Buyer Board as of immediately following the Closing to consist of the Persons, and in the classes, set forth in the Registration
Rights Agreement;

(b) the compensation committee, the audit committee and the nominating committee of the Buyer Board immediately after the Closing,
subject to applicable listing rules of Nasdaq and applicable Laws to be comprised of directors designated by the Company in writing prior to the time at
which the Form S-4 is declared effective under the Securities Act; and

(c) the initial officers of the Buyer to be as set forth on Section 8.14 of the Company Disclosure Schedule, who shall serve in such
capacity in accordance with the terms of the Buyer Organizational Documents following the Closing.

Section 8.15 Subscription Agreements; Permitted Financing; Redemptions.

(a) Subscription Agreements. The Buyer may not modify or waive, or provide consent to modify or waive (including consent to
termination, to the extent required), any provisions of a Subscription Agreement or any remedy under any Subscription Agreement, in each case,
without the prior written consent of the Company; provided, that any modification or waiver that is solely ministerial in nature and does not affect any
economic or any

68



other material term (including any conditions to closing) of a Subscription Agreement shall not require the prior written consent of the Company. If the
Buyer is required to consummate the Closing hereunder, the Buyer shall use reasonable best efforts to take, or cause to be taken, all actions and do, or
cause to be done, all things necessary, proper or advisable to consummate the transactions contemplated by the Subscription Agreements on the terms
and subject to the conditions described therein, including maintaining in effect the Subscription Agreements and to: (i) satisfy on a timely basis all
conditions and covenants applicable to the Buyer in the Subscription Agreements and otherwise comply with its obligations thereunder, (ii) if all
conditions in the Subscription Agreements (other than those conditions that by their nature are to be satisfied at the Closing, but which conditions are
then capable of being satisfied) have been satisfied, consummate the transactions contemplated by the Subscription Agreements at or prior to the
Closing; (iii) deliver notices to counterparties to the Subscription Agreements as required by and in the manner set forth in the Subscription Agreements
in order to cause timely funding in advance of the Closing; and (iv) without limiting the Company’s rights to enforce the Subscription Agreements,
enforce the Buyer’s rights under the Subscription Agreements, subject to all provisions thereof, if all conditions in the Subscription Agreements (other
than those conditions that by their nature are to be satisfied at the Closing, but which conditions are then capable of being satisfied) have been satisfied,
to cause the applicable Equity Financing Sources fund the amounts set forth in the Subscription Agreements in accordance with their terms. Without
limiting the generality of the foregoing, the Buyer shall give the Company prompt (and, in any event, within one (1) Business Day) written notice:

(A) of any request from a PIPE Investor for any amendment to its Subscription Agreement (other than as a result of any assignments or transfers
contemplated therein or other amendment permitted thereby); (B) of any breach or default (or any event or circumstance that, with or without notice,
lapse of time or both, would reasonably be expected to give rise to any breach or default) by any PIPE Investor under its Subscription Agreement; and
(C) of the receipt of any written notice or other written communication from any party to any Subscription Agreement with respect to any actual,
potential, threatened or claimed expiration, lapse, withdrawal, breach, default, termination or repudiation by any PIPE Investor under its Subscription
Agreement or any related agreement. If reasonably requested by the Company, the Buyer shall, to the extent it has such rights under the Subscription
Agreement, waive any breach of any representation, warranty, covenant or agreement of the Subscription Agreement by any PIPE Investor to the extent
necessary to cause the satisfaction of the conditions to closing of the PIPE Investment set forth in the Subscription Agreements and solely for the
purpose of consummating the Closing, provided that (i) any such waiver may be subject to, and conditioned upon, the Closing occurring and the
substantially concurrent funding of such PIPE Investment, (ii) subject to, and conditioned upon, the Closing occurring and the substantially concurrent
funding of the PIPE Investment, the Company also waives any such breach to the extent the Company is a third party beneficiary of the provision that
was so breached, and (iii) any such waiver shall be subject to the rights of the placement agent, as applicable, under such Subscription Agreement with
respect to such waiver.

(b) Permitted Equity Financing.

(i) During the Pre-Closing Period, the Buyer may execute Permitted Equity Subscription Agreements that would constitute a
Permitted Equity Financing; provided that, (i) each Permitted Equity Subscription Agreement shall be in substantially the form of the Subscription
Agreement, (ii) no such Permitted Equity Subscription Agreement shall provide for a purchase price of Buyer Class A Common Stock at a price per
share of less than ten dollars ($10.00) per share (including of any discounts, rebates, equity kicker or promote), (iii) all the Permitted Equity
Subscription Agreements shall not in the aggregate provide for the issuance of Buyer Class A Common Stock in exchange for cash proceeds from all
Permitted Equity Financings (the “Permitted Equity Financing Proceeds”) in excess of one hundred million dollars ($100,000,000), (iv) no such
Permitted Equity Financing Subscription Agreement shall provide for the issuance of any security other than Buyer Class A Common Stock, and
(v) Buyer shall not enter into any other Contract (other than the Permitted Equity Subscription Agreement), with respect to the Permitted Equity
Financing, including, with respect to the registration under the Securities Act or other rights with respect to the Permitted Equity Financing. Buyer will
provide the Company with at least three (3) Business Days’ written notice prior to the execution of each Permitted Equity Subscription Agreement, and
shall consider, in good faith, any comments of the Company as to the identity of the counterparty of each Permitted Equity Subscription Agreement.

(ii) Prior to the earlier of the Closing and the termination of this Agreement pursuant to Section 12.1, the Company agrees, and
shall cause the appropriate officers and employees thereof, to use commercially reasonable efforts to cooperate, at Buyer’s sole cost and expense (which
expense shall be treated as a Transaction Expense hereunder), in connection with the arrangement of any Permitted Equity Financing as may be
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reasonably requested by the Buyer, including by (i) upon reasonable prior notice and during normal business hours, participating in meetings, calls,
drafting sessions, presentations, and due diligence sessions (including accounting due diligence sessions) and sessions with prospective investors at
mutually agreeable times and locations and upon reasonable advance notice (including the participation in any relevant “roadshow”), (ii) reasonably
assisting with the preparation of customary materials, (iii) providing the Financial Statements and such other financial information regarding the Group
Companies readily available to the Company as is reasonably requested in connection therewith, subject to confidentiality obligations acceptable to the
Company and (iv) otherwise reasonably cooperating in the Buyer’s efforts to obtain Permitted Equity Financing; provided, that (A) none of (x) the
Company Equityholders, the Blockers, the Company, any other member of the Group Companies or any of their respective Affiliates, officers, directors,
representatives or agents shall be required to incur any Liability in respect of the Permitted Equity Financing or any assistance provided in connection
therewith, unless and solely to the extent such Liability is treated as a Transaction Expense, (B) nothing in this Section 8.15(b) shall require such
cooperation to the extent it could unreasonably interfere with the business of any Group Company, or conflict with or violate any applicable Law or
Contract, or require any Company Equityholder, Blocker, or Group Company to breach, waive or amend any terms of this Agreement, and (C) no
Company Equityholder, Blocker or any of their respective Affiliates or representatives or agents shall have any obligation to approve, authorize or ratify
the execution of any of the definitive documents in respect of the Permitted Equity Financing.

(iii) At the Closing, the Buyer shall be permitted to consummate the Permitted Equity Financing, and issue the equity
contemplated thereunder, in accordance with the terms and conditions of the Permitted Equity Subscription Agreements, solely to the extent necessary to
fund Buyer Share Redemptions, or if such Buyer Share Redemptions are funded from the Trust Amount, to fund the payment obligations of the Buyer in
accordance with Article III hereof (including as Available Closing Date Equity), or otherwise with the Company’s prior written consent, not to be
unreasonably withheld, conditioned or delayed.

(c) Backstop of Redemptions. In the event of any Buyer Share Redemptions requiring payments from the Trust Account, the Buyer shall
exercise its rights to consummate the Permitted Equity Financing in accordance with the terms and conditions of the Permitted Equity Subscription
Agreements and apply the Permitted Equity Financing Proceeds to fund such Buyer Share Redemptions, or if such Buyer Share Redemptions are funded
from the Trust Amount, to fund the payment obligations of the Buyer in accordance with Article IIT hereof (including as Available Closing Date Equity),
solely to the extent necessary to cause the condition to Closing set forth in Section 11.3(c) to be satisfied, or otherwise with the Company’s prior written
consent (not to be unreasonably withheld, conditioned or delayed).

Section 8.16  Affiliate Obligations. On or before the Closing Date, except for this Agreement and any Ancillary Agreements, (i) each Blocker
shall take all actions necessary to cause all Liabilities and obligations of such Blocker under any Blocker Affiliated Transaction to be terminated in full
without any further force and effect and without any cost to or other Liability to or obligations of such Blocker or the Buyer and (ii) the Company shall
use commercially reasonable efforts to terminate the Contracts set forth on Schedule 8.16 of the Company Disclosure Schedule to be terminated in full
without any further force and effect and without any cost to or other Liability to or obligations of any Group Company or the Buyer.

Section 8.17 No Buyer Stock Transactions. During the Pre-Closing Period, except as otherwise explicitly contemplated hereby, neither the
Company nor any of its Affiliates, directly or indirectly, shall engage in any transactions involving the securities of the Buyer without the prior written
consent of the Buyer.

Section 8.18 Buyer Written Consent. Within one (1) day of the Execution Date, the Buyer, as the sole stockholder of each Merger Sub, shall
deliver to the Company a written consent for each of the foregoing, evidencing the approval of this Agreement and the applicable Mergers by each
Merger Sub.

Section 8.19 Section 16 Matters. Prior to the Closing, the Buyer Board, or an appropriate committee of “non-employee directors” (as defined in
Rule 16b-3 of the Exchange Act) thereof, shall adopt a resolution consistent with the interpretive guidance of the SEC so that the acquisition of Buyer
Capital Stock pursuant to this Agreement and the other agreements contemplated hereby, by any person owning securities of the Company who is
expected to become a director or officer (as defined under Rule 16a-1(f) under the Exchange Act) of Buyer following the Closing shall be an exempt
transaction for purposes of Section 16(b) of the Exchange Act pursuant to Rule 16b-3 thereunder.
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Section 8.20 Transaction Litigation. From and after the date of this Agreement until the earlier of the Closing or termination of this Agreement
in accordance with its terms, the Buyer, on the one hand, and the Company, on the other hand, shall each notify the other in writing promptly after
learning of any shareholder demands or other shareholder Proceedings (including derivative claims) relating to this Agreement, any Ancillary
Agreement or any matters relating thereto (collectively, the “Transaction Litigation”) commenced against, in the case of Buyer, Buyer or Merger Subs or
any of their respective representatives (in their capacity as a representative of an Buyer) or, in the case of the Company, any Group Company, any
Blocker or any of their respective representatives (in their capacity as a representative of a Group Company or a Blocker, as applicable). The Buyer and
the Company shall each (i) keep the other reasonably informed regarding any Transaction Litigation, (ii) give the other the opportunity to, at its own cost
and expense, participate in the defense, settlement and compromise of any such Transaction Litigation and reasonably cooperate with the other in
connection with the defense, settlement and compromise of any such Transaction Litigation, (iii) consider in good faith the other’s advice with respect to
any such Transaction Litigation and (iv) reasonably cooperate with each other; provided, however, that in no event shall (x) Buyer or any of its
respective representatives settle or compromise any Transaction Litigation without the prior written consent of the Company (not to be unreasonably
withheld, conditioned or delayed), or (y) any Group Company or any Blocker or any of their respective representatives settle or compromise any
Transaction Litigation without the prior written consent of Buyer (not to be unreasonably withheld, conditioned or delayed).

Section 8.21 Exclusivity.

(a) From the Execution Date until the earlier of the Closing or the termination of this Agreement in accordance with Section 12.1, the
Blockers and their respective controlled Affiliates and the Company shall not, and shall cause their Subsidiaries, and shall use their reasonable best
efforts to cause their other Affiliates and respective representatives not to, directly or indirectly, (a) solicit, initiate or knowingly take any action to
facilitate or encourage any inquiries or the making, submission or announcement of, any proposal or offer from any Person or group of Persons other
than the Buyer and the Sponsor (and their respective representatives, acting in their capacity as such) (a “Competing Buyer”) that may constitute, or
would reasonably be expected to lead to, a Competing Transaction; (b) enter into, participate in, continue or otherwise engage in, any discussions or
negotiations with any Competing Buyer regarding a Competing Transaction; (c) furnish (including through any virtual data room) any information
relating to the Blockers or any Group Company or any of their assets or businesses, or afford access to the assets, business, properties, books or records
of the Blockers or any Group Company to a Competing Buyer, in all cases for the purpose of assisting with or facilitating, or that would otherwise
reasonably be expected to lead to, a Competing Transaction; (d) approve, endorse or recommend any Competing Transaction; or (e) enter into a
Competing Transaction or any agreement, arrangement or understanding (including any letter of intent or term sheet) relating to a Competing
Transaction or publicly announce an intention to do so.

(b) From the Execution Date, until the earlier of the Closing or the termination of this Agreement in accordance with Section 12.1, the
Buyer, the Sponsor and their respective Affiliates shall not, and shall cause their respective representatives not to, directly or indirectly, (a) solicit,
initiate or knowingly take any action to facilitate or encourage any inquiries or the making, submission or announcement of, any proposal or offer from
the Buyer, the Sponsor, any Person or group of Persons other than the Company and the Company Equityholders that may constitute, or would
reasonably be expected to lead to, a Buyer Competing Transaction; (b) enter into, participate in, continue or otherwise engage in, any discussions or
negotiations regarding a Buyer Competing Transaction; (c) commence due diligence with respect to any Person, in all cases for the purpose of assisting
with or facilitating, or that would otherwise reasonably be expected to lead to, a Buyer Competing Transaction; (d) approve, endorse or recommend any
Buyer Competing Transaction; or (e) enter into a Buyer Competing Transaction or any agreement, arrangement or understanding (including any letter of
intent or term sheet) relating to a Buyer Competing Transaction or publicly announce an intention to do so.

Section 8.22 Additional Blocker Parties. The Parties acknowledge and agree that certain Company Unitholders that are corporate entities may
not have executed and delivered this Agreement as of the Execution Date (such Person, a “Non-Party Blocker”). In the event that any Non-Party
Blocker delivers, with the consent of the Company, prior to the Closing, a joinder to this Agreement, in form and substance reasonably acceptable to
Buyer
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and Company, (a) then, with the consent of the Company, such Non-Party Blocker shall be a “Blocker” and a “Party” and shall be fully bound by, and
subject to, all covenants, terms, conditions, obligations and provisions of this Agreement applicable to a “Party,” “Non-Party Blocker” and a “Blocker”
and shall be fully entitled to all rights and interests under this Agreement applicable to “Party,” “Non-Party Blocker” and a “Blocker”, and (b) Buyer
shall form a wholly owned subsidiary (a “Non-Party Blocker Merger Sub”) for purposes of consummating the applicable Blocker Merger with such
Non-Party Blocker, and Buyer shall cause such Non-Party Blocker Merger Sub to deliver a joinder to this Agreement, in form and substance reasonably
acceptable to the Company, and such Non-Party Blocker Merger Sub shall be fully bound by, and subject to, all covenants, terms, conditions, obligations
and provisions of this Agreement applicable to a “Buyer Party,” “Party” and a “Merger Sub.” Prior to the Closing, each Non-Party Blocker that is not a
corporation duly organized and validly existing under the Laws of the State of Delaware (a “Delaware Corporation”) shall cause itself to become a
Delaware Corporation and shall provide Buyer with an IRS Form W-9 properly indicating such status, prior to the consummation of the applicable
Non-Party Blocker Merger to which it is a party. Upon the Company’s reasonable request, each Non-Party Blocker shall execute and deliver, or cause to
be executed and delivered, all further documents and instruments, and take all actions, in each case, as may be reasonably necessary to consummate and
make effective the transactions contemplated hereby, including the applicable Non-Party Blocker Merger to which such Non-Party Blocker is a party.

Section 8.23 Forfeiture of Shares. Prior to the Closing, Buyer shall cause Sponsor to forfeit 1,500,000 shares of Buyer Class B Common Stock
held by Sponsor, and such shares of Buyer Capital Stock shall be cancelled, cease to exist and shall no longer be outstanding.

ARTICLE IX
ADDITIONAL AGREEMENTS

Section 9.1 [Reserved].

ARTICLE X
TAX MATTERS

Section 10.1 Certain Tax Matters.

(a) Preparation of Tax Returns. Each Tax Return with respect to Pass-Through Income Taxes of each Group Company for any taxable
period ending on or including the Closing Date (i) for which an election under Section 754 of the Code (or any similar provision of state, local or
non-U.S. Law) may be made shall be made with such election, and (ii) for which the “interim closing method” under Section 706 of the Code (or any
similar provision of state, local or non-U.S. Law) is available shall be prepared in accordance with such method.

(b) For purposes of determining whether the following Taxes are attributable to a Pre-Closing Tax Period:

(i) in the case of income Taxes imposed on any Group Company (or the Buyer or any of its Affiliates as a result of its direct or
indirect ownership of a Group Company) or Blocker as a result of income of any Flow-Thru Entity realized on or prior to the Closing Date (such income
being computed assuming the Flow-Thru Entity had a year that ends as of the end of the day on the Closing Date and closed its books), such Taxes shall
be treated as Taxes of a Group Company for a Pre-Closing Tax Period;

(ii) in the case of income Taxes for a Straddle Period (including Taxes based on or measured by income, receipts, payments, or
payroll (to the extent not covered by clause (i) above)), the amount allocable to the Pre-Closing Tax Period shall be determined based on an interim
closing of the books as of the end of the day on the Closing Date using a “closing of the books” methodology; provided that for purposes of this
clause (ii), any item determined on an annual or periodic basis (including amortization and depreciation deductions and the effects of graduated rates)
shall be allocated to the portion of the Straddle Period ending on the Closing Date based on based on the amount of such item for the entire taxable
period multiplied by a fraction, the numerator of which is the number of days in the portion of the taxable period ending on and including the Closing
Date and the denominator of which is the number of days in the entire Straddle Period; and
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(iii) all Transaction Tax Deductions will, in each case, be allocated and attributable to a Pre-Closing Tax Period, to the extent
permitted by applicable Law at a “more likely than not” or higher level of comfort.

(c) Following the Closing, the Blocker Owners shall (and shall cause their respective Affiliates to) retain all books and records with
respect to Tax matters pertinent to the Blockers relating to any taxable period beginning before the Closing Date until the expiration of the statute of
limitations (and, to the extent notified by the Company, any extensions thereof) of the respective taxable periods, and to abide by all record retention
agreements entered into with any Taxing Authority. Each Blocker Owner shall furnish the Company with copies of all relevant correspondence received
from any Taxing Authority in connection with any Tax audit or information request with respect to any Taxes of the Blocker.

(d) The Buyer shall cause the Company and Blockers, as applicable, to prepare and file, or cause to be prepared and filed, all necessary
Tax Returns and other documentation with respect to all Transfer Taxes, and, if required by applicable Law, the Company Equityholders, the Blocker
Owners, the Company, the Blockers and the Buyer will, and will cause their respective Affiliates to, reasonably cooperate and join in the execution of
any such Tax Returns and other documentation. The Parties shall reasonably cooperate to establish any available exemption from (or reduction in) any
Transfer Tax.

(e) The Parties acknowledge and agree that for U.S. federal and, as applicable, state and local income Tax purposes, they intend that
(i) the exchange of Company Units for cash, Buyer Class V Voting Stock and certain rights under the Tax Receivable Agreement pursuant to the
Company Merger (A) be treated as a taxable sale as of the Closing Date of Company Units by the Company Equityholders (other than Blockers) to the
Buyer and a purchase of such Company Units by the Buyer from such Company Equityholders (the “Sale™), in exchange for such amounts, and
allocated as between such Company Equityholders, as set forth in the Allocation Schedule in a transaction described in Section 741 of the Code (and
any similar applicable state or local provisions of Tax Law) and (B) give rise to an adjustment to the Buyer’s basis in the direct and indirect assets of the
Company pursuant to Section 743 of the Code (and, in each case, any equivalent adjustments for applicable state and local income Tax purposes), (ii)
the contribution by the Buyer of the Buyer Contribution Amount contemplated by Section 2.4(c) be treated as a contribution of such amount to the
Company in exchange for Company Units governed by Section 721 of the Code (and any similar applicable state or local provisions of Tax Law), (iii)
each Blocker Merger qualify as a “reorganization” within the meaning of Section 368(a) of the Code, (iv) this Agreement be, and hereby adopt this
Agreement as, a “plan of reorganization” within the meaning of Section 368 of the Code with respect to each of the reorganizations described in
clause (iii) (collectively, the “Intended Tax Treatment”), and (v) each of the Buyer Parties, the Group Companies, the Buyer, the Blockers, the Company
Equityholders or the Blocker Owners shall use commercially reasonable efforts not to take any action that would reasonably be expected to cause any
Blocker Merger to fail to qualify for the Intended Tax Treatment. The Parties agree that the value allocated to each share of Buyer Class V Voting Stock
shall be par value, and shall report consistently with such determination for U.S. federal income Tax purposes (and any similar provision of state or local
Law), unless otherwise required by a Tax Authority in connection with an audit or other similar proceeding. Within 30 days following the Closing Date,
Buyer shall deliver the Section 743 notification to the Company in accordance with Treasury Regulations Section 1.743-1(k)(2).

(f) The Company will prepare (i) an allocation statement allocating the Distributed Cash Amount and any other amounts treated as
consideration for U.S. federal income Tax purposes (A) among the equity interests of each Blocker and the Company Units acquired by Buyer pursuant
to the Sale and (B) with respect to the amount allocated to the Company Units pursuant to clause (A), among the assets of the Company and the
Company Subsidiaries that are classified as partnerships or entities that are disregarded as separate from the Company for U.S. federal income Tax
purposes, in each case, in accordance with Sections 743, 755 and 1060 of the Code (and any other applicable section of the Code), the Treasury
Regulations thereunder (and any similar provision of state or local Law) and the methodologies set forth on Schedule 10.1(f) (the “Allocation”) and
(ii) a balance sheet, as of the Closing Date, that sets out the Tax basis of the assets then owned by the Company and the Company Subsidiaries that are
classified as partnerships or entities that are disregarded as separate from the Company for U.S. federal income Tax purposes on the Closing Date and
the amount of the liabilities of the Company and such Company Subsidiaries on the Closing Date (the “Tax Basis Balance Sheet”).
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(g) Except as otherwise required by a “determination” within the meaning of Section 1313 of the Code, the Parties shall, and shall cause
each of their respective applicable Affiliates to: (1) prepare and file all Tax Returns consistent with the Final Tax Basis Balance Sheet, Final Allocation
and Intended Tax Treatment (collectively, the “Tax Positions™); (2) take no position in any communication (whether written or unwritten) with any
Governmental Entity or any other action inconsistent with the Tax Positions; (3) promptly inform each other of any challenge by any Governmental
Entity to any portion of the Tax Positions; and (4) consult with and keep one another informed with respect to the status of, and any discussion, proposal
or submission with respect to, any such challenge to any portion of the Tax Positions.

(h) With respect to any audit, examination or other Proceeding of any Group Company for any Pre-Closing Tax Period and for which the
election provided for in Section 6226 of the Code (or any similar provision of state, local, or non-U.S. Laws) is available, the Company Equityholders
and the Company shall, or shall cause their respective applicable Affiliates to, timely make, and to the extent required, fully cooperate with the Buyer
and the Company to make, all such available elections in accordance with applicable Laws. The Company Equityholders and the Company shall, and
shall cause their respective applicable Affiliates to, comply with all applicable Laws with respect to the making and implementation of any such
election.

(i) Each applicable Blocker Owner shall cooperate fully, as and to the extent reasonably requested by Buyer, in connection with the filing
of Tax Returns and any Proceeding with respect to Taxes with respect to a Blocker. Such cooperation shall include the retention and (upon request
therefor) the provision of records and information reasonably relevant to any such Tax Returns or Proceedings and making employees available on a
mutually convenient basis to provide additional information and explanation of any material provided hereunder.

ARTICLE XI
CONDITIONS TO OBLIGATIONS OF PARTIES

Section 11.1 Conditions to the Obligations of Each Party.
(a) The obligation of each Party to consummate the transactions to be performed by it in connection with the Closing is subject to the

satisfaction or written waiver, as of the Closing Date, of each of the following conditions:

(i) Hart-Scott-Rodino Act. The waiting period (and any extension thereof) applicable to the consummation of the transactions
contemplated hereby under the HSR Act shall have expired or been terminated.

(ii) No Orders or Illegality. No Governmental Entity shall have enacted, issued, promulgated, enforced or entered any Law or
Order which is then in effect and has the effect of making the transactions contemplated hereby, including the Mergers, illegal or otherwise enjoining or
prohibiting consummation of the transactions contemplated hereby, including the Mergers.

(iii) Required Vote. The Required Vote shall have been obtained in accordance with the DGCL, the Buyer’s Governing Documents
and the rules and regulations of Nasdaq.

(iv) Company Written Consent. The Company Written Consent shall have been obtained.
(v) Eorm S-4. The Form S-4 shall have become effective in accordance with the provisions of the Securities Act, no stop order

shall have been issued by the SEC that remains in effect with respect to the Form S-4, and no Proceeding seeking such a stop order shall have been
threatened or initiated by the SEC that remains pending.

(vi) Buyer Net Tangible Assets. The Buyer shall have at least $5,000,001 of net tangible assets following the exercise of the Buyer
Share Redemption in accordance with the Buyer Governing Documents.
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(b) The obligation of each Party to consummate each Blocker Merger is subject to the Blocker Written Consent with respect to such
Blocker having been obtained; provided, that if the Blocker Written Consent for any Blocker Merger has not been obtained, such Blocker Merger shall
be deemed a Failed Blocker Merger pursuant to Section 2.2(a).

Section 11.2 Conditions to the Obligations of the Buyer Parties.

(a) The obligations of the Buyer and the other Buyer Parties to consummate the transactions to be performed by the Buyer in connection
with the Closing (other than the Blocker Mergers) is subject to the satisfaction or written waiver, at or prior to the Closing Date, of each of the following
conditions:

(i) Representations and Warranties.

(A) The representations and warranties of the Group Companies set forth in Article IV hereof (other than the Company Fundamental
Representations) without giving effect to any materiality or Company Material Adverse Effect qualifiers contained therein (other than in respect of the
defined term “Material Contract”), shall be true and correct as of the Closing Date as though then made (or if such representations and warranties relate
to a specific date, such representations and warranties shall be true and correct as of such date), except in each case, to the extent such failure of the
representations and warranties to be so true and correct, when taken as a whole, have not had and would not be reasonably likely to have, individually or
in the aggregate, a Company Material Adverse Effect; and

(B) The Company Fundamental Representations without giving effect to any materiality or Company Material Adverse Effect qualifiers
contained therein (other than in the case of Section 4.5), shall be true and correct in all material respects as of the Closing Date as though then made (or
if such representations and warranties relate to a specific date, such representations and warranties shall be true and correct in all material respects as of
such date).

(ii) Performance and Obligations of the Company. The respective covenants and agreements of the Company to be performed or
complied with on or before the Closing in accordance with this Agreement shall have been performed in all material respects.

(iii) Company Material Adverse Effect. Since the Execution Date, there has been no Company Material Adverse Effect that is
continuing.

(iv) Officers Certificate. The Company shall have delivered to the Buyer a duly executed certificate from an authorized Person of

have been satisfied with respect to the Company.

(v) Ancillary Agreements. The Company shall have delivered to the Buyer a counterpart signature page to the Company A&R
LLCA, duly executed by the Company.

(b) The obligations of the Buyer and the other Buyer Parties to consummate each Blocker Merger is subject to the satisfaction or written
waiver, at or prior to the Closing Date, of each of the following conditions:

(i) Representations and Warranties. The representations and warranties of the Blocker party to such Blocker Merger set forth in
Article V hereof, without giving effect to any materiality or Material Adverse Effect qualifiers contained therein, shall be true and correct as of the
Closing Date as though then made (or if such representations and warranties relate to a specific date, such representations and warranties shall be true
and correct as of such date), except in each case, to the extent such failure of the representations and warranties to be so true and correct, when taken as
a whole, have not had and would not be reasonably likely to have, individually or in the aggregate, a material adverse effect on the Blocker’s ability to
consummate the Blocker Merger.
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(ii) Performance and Obligations of the Blocker. The respective covenants and agreements of the Blocker party to such Blocker
Merger to be performed or complied with on or before the Closing in accordance with this Agreement shall have been performed in all material respects.

(iii) The Blocker party to such Blocker Merger shall have delivered to the Buyer a duly executed certificate from an authorized
Person of the Blocker dated as of the Closing Date (a “Blocker Bring-Down Certificate), certifying that the conditions set forth in Section 11.2(b)(i)
and (ii) have been satisfied with respect to such Blocker.

Section 11.3 Conditions to the Obligations of the Blockers and the Company. The obligation of the Blockers and the Company to
consummate the transactions to be performed by the Blockers and the Company, as applicable, in connection with the Closing is subject to the
satisfaction or written waiver by the Company, at or prior to the Closing Date, of each of the following conditions:

(a) Representations and Warranties.

(i) The representations and warranties of the Buyer set forth in Article VI (other than the Buyer Fundamental Representations), in
each case, without giving effect to any materiality or Buyer Material Adverse Effect qualifiers contained therein, shall be true and correct as of the
Closing Date as though then made (or if such representations and warranties relate to a specific date, such representations and warranties shall be true
and correct as of such date), except, in each case, to the extent such failure of the representations and warranties to be so true and correct when taken as
a whole, have not had and would not be reasonably likely to have, individually or in the aggregate, a material adverse effect on the Buyer’s ability to
consummate the transactions contemplated hereby.

(ii) The Buyer Fundamental Representations in each case, without giving effect to any materiality or Buyer Material Adverse
Effect qualifiers contained therein, shall be true and correct in all material respects as of the Closing Date as though then made (or if such
representations and warranties relate to a specific date, such representations and warranties shall be true and correct in all material respects as of such
date).

(b) Performance and Obligations of the Buyer. The covenants and agreements of the Buyer Parties to be performed or complied with on
or before the Closing in accordance with this Agreement shall have been performed in all material respects.

(c) Minimum Cash Amount. The Available Closing Date Equity shall be equal to or greater than the Minimum Cash Amount.

(d) Officers Certificate. The Buyer shall deliver to the Company, a duly executed certificate from a director or an officer of the Buyer
(the “Buyer Bring-Down Certificate”) dated as of the Closing Date, certifying that the conditions set forth in Section 11.3(a), Section 11.3(b) and
Section 11.3(c) have been satisfied.

(e) Listing. The shares of Buyer Class A Common Stock to be issued in connection with the transactions contemplated hereby, including
(i) in the Blocker Mergers and (ii) upon exchange, pursuant to the Company A&R LLCA, of all New Common Units issued in the Company Merger,
shall have been approved for listing on Nasdag.

(f) Ancillary Agreements. The Buyer shall have delivered to the Company counterpart signature pages to the Company A&R LLCA and
the Tax Receivable Agreement duly executed by the Buyer, and counterpart signature pages to the Registration Rights Agreement duly executed by the
Buyer, and the Sponsor.

(g) Board Composition. As of immediately following the Closing, the Buyer Board shall consist of the number of directors, and be
comprised of the individuals, determined pursuant to Section 8.14.

(h) Sponsor Side Letter. The Sponsor Side Letter shall be in full force and effect and no Sponsor shall be in breach thereof or shall have
failed to perform thereunder.
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(i) Buyer Governing Documents. The Buyer Certificate of Incorporation shall have been filed with the Secretary of State of the State of
Delaware and the Buyer shall have adopted the Buyer Bylaws.

(j) Buyer Share Redemption. The Buyer Share Redemptions shall have been completed in accordance with the terms hereof, the
applicable Buyer Governing Documents, the Trust Agreement and the Form S-4.

(k) Trust Account. The Buyer shall have made all necessary and appropriate arrangements with the Trustee to have all of the remaining
funds from the Trust Account available to the Surviving Company immediately following the Closing.

Section 11.4 Frustration of Clesing Conditions. None of the Blockers, the Company or the Buyer may rely on the failure of any condition set
forth in this Article XI to be satisfied if such failure was caused by such Party’s breach of its obligations under this Agreement.

Section 11.5 Waiver of Closing Conditions. Upon the occurrence of the Closing, any condition set forth in this Article XI that was not satisfied
as of the Closing shall be deemed to have been waived as of and from the Closing.

ARTICLE XII
TERMINATION

Section 12.1 Termination. This Agreement may be terminated, and the transactions contemplated hereby abandoned at any time prior to the
Closing only as follows:

(a) by the mutual written consent of the Company and the Buyer;

(b) Dby either the Company or the Buyer by written notice to the other Party if any Governmental Entity has enacted any Law which has
become final and non-appealable and has the effect of making the consummation of the transactions contemplated hereby illegal or any final,
non-appealable Order is in effect permanently preventing the consummation of the transactions contemplated hereby; provided, however, that the right
to terminate this Agreement pursuant to this Section 12.1(b) shall not be available to any Party whose breach of any representation, warranty, covenant
or agreement hereof results in or causes such final, non-appealable Order or other action;

(c) by either the Company or the Buyer by written notice to the other if the consummation of the transactions contemplated hereby shall
not have occurred on or before 11:59 PM (pacific time) on December 30, 2021 (the “Outside Date”); provided, that if the conditions to Closing set forth
in Section 11.1(a)(i), Section 11.1(a)(iii), or Section 11.1(a)(v) have not been satisfied by the Outside Date, the Company may, upon written notice to
Buyer prior to the Outside Date, extend the Outside Date for an additional 90 days; provided, further, that the right to terminate this Agreement under
this Section 12.1(c) shall not be available to any Party whose material breach of its representations, warranties, covenants or agreements under this
Agreement has been a proximate cause of the failure of the Closing to occur on or before such date;

(d) by the Company, if the Buyer or any Merger Sub breaches in any material respect any of its representations or warranties contained
herein or breaches or fails to perform in any material respect any of its covenants contained herein, which breach or failure to perform (i) would render a
condition precedent to the Company’s and Blocker’s obligations to consummate the transactions set forth in Section 11.3(a) or Section 11.3(b) hereof
not capable of being satisfied and (ii) after the giving of written notice of such breach or failure to perform to the Buyer by the Company, cannot be
cured or has not been cured by the earlier of (x) the Outside Date and (y) thirty (30) Business Days after receipt of such written notice and the Company
has not waived in writing such breach or failure; provided, however, that the right to terminate this Agreement under this Section 12.1(d) shall not be
available to the Company if the Company is then in material breach of any representation, warranty, covenant or agreement contained herein;
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(e) by the Buyer, if the Company breaches in any material respect any of its representations or warranties contained herein or the
Company breaches or fails to perform in any material respect any of its covenants contained herein, which breach or failure to perform (i) would render
a condition precedent to the Buyer’s and Merger Subs’ obligations to consummate the transactions set forth in Section 11.2(a)(i), or Section 11.2(a)(ii),
hereof not capable of being satisfied, and (ii) after the giving of written notice of such breach or failure to perform to the Company by the Buyer, cannot
be cured or has not been cured by the earlier of (x) the Outside Date and (y) thirty (30) Business Days after the delivery of such written notice (in which
case the Outside Date shall automatically be extended until the end of such thirty (30) Business Day period) and the Buyer has not waived in writing
such breach or failure; provided, however, that the right to terminate this Agreement under this Section 12.1(e) shall not be available to the Buyer if the
Buyer or any Merger Sub is then in material breach of any representation, warranty, covenant or agreement contained herein; provided, that if any
Blocker breaches in any material respect any of its representations or warranties contained herein or any Blocker breaches or fails to perform in any
material respect any of its covenants contained herein, the Blocker Merger applicable to such Blocker shall be deemed a Failed Blocker Merger pursuant
to Section 2.2(a);

(f) by either the Company or the Buyer, if the Required Vote is not obtained at the Buyer Shareholders Meeting (including any
adjournment or recess of the meeting); or

(g) by Buyer if the Company Written Consent shall not have been obtained and delivered to Buyer on or prior to 11:59 PM (pacific time)
on the fifth (5th) Business Day following the date that the Form S-4 becomes effective; provided, however, that the termination rights under this
Section 12.1(g) shall expire and the Buyer shall not be entitled to terminate this Agreement pursuant to this Section 12.1(g) upon such time as the
Company delivers the Company Written Consent to Buyer.

Section 12.2  Effect of Termination. Except for a termination pursuant to Section 12.1(a), any termination of this Agreement pursuant to
Section 12.1 will be effective (subject to the cure periods (if any) provided above) immediately upon the delivery of a valid written notice of the
terminating Party to each of the other Parties hereto. In the event of the termination of this Agreement pursuant to Section 12.1, this Agreement shall
immediately become null and void, without any Liability on the part of any Party or any other Person, and all rights and obligations of each Party shall
cease; provided that (a) the Confidentiality Agreement and the agreements contained in Section 8.10, Section 8.12, this Section 12.2 and Article XIIT
hereof survive any termination of this Agreement and remain in full force and effect and (b) no such termination shall relieve any Party from any
Liability arising out of or incurred as a result of its Fraud or its Willful Breach of this Agreement.

ARTICLE XIII
MISCELLANEOUS

Section 13.1 Amendment and Waiver. No amendment of any provision hereof shall be valid unless the same shall be in writing and signed by
the Buyer and the Company. No waiver of any provision or condition hereof shall be valid unless the same shall be in writing and signed by the Party
against which such waiver is to be enforced. No waiver by any Party of any default, breach of representation or warranty or breach of covenant
hereunder, whether intentional or not, shall be deemed to extend to any other, prior or subsequent default or breach or affect in any way any rights
arising by virtue of any other, prior or subsequent such occurrence.

Section 13.2 Notices. All notices, demands, requests, instructions, claims, consents, waivers and other communications to be given or delivered
under this Agreement shall be in writing and shall be deemed to have been given (a) when personally delivered (or, if delivery is refused, upon
presentment) or received by e-mail, (b) one (1) Business Day following sending by reputable overnight express courier (charges prepaid) or (c) three (3)
days following mailing by certified or registered mail, postage prepaid and return receipt requested. Unless another address is specified in writing
pursuant to the provisions of this Section 13.2, notices, demands and communications to the Company and the Buyer shall be sent to the addresses
indicated below (or to such other address or addresses as the Parties may from time to time designate in writing):

Notices to the Buyer Parties: with a copy to (which shall not constitute notice);
Thayer Ventures Acquisition Corporation Cooley LLP

25852 McBean Parkway, Suite 508 1299 Pennsylvania Avenue, NW, Suite 700
Valencia, CA 91355 Washington, DC 20004-2400

Attention: Mark E. Farrell Attention: Daniel Peale

Email: mark@thayerventures.com Email: dpeale@cooley.com
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Notices to the Blockers and to the Company:

Inspirato LLC

1544 Wazee Street

Denver, CO 80202

Attention: Brent Handler
Brad Handler
James Hnat

Email: brent@inspirato.com
brad@inspirato.com
jhnat@inspirato.com

Notices to the Surviving Company _and, following the
Closing, the Buyer:

Inspirato LLC

1544 Wazee Street

Denver, CO 80202

Attention: Brent Handler
Brad Handler
James Hnat

Email: brent@inspirato.com
brad@inspirato.com
jhnat@inspirato.com

with copies to (which shall not constitute notice):

Wilson Sonsini Goodrich & Rosati
650 Page Mill Road

Palo Alto, CA 94304-1050
Attention: Tony Jeffries

Email: tjeffries@wsgr.com

and

Wilson Sonsini Goodrich & Rosati

One Market Plaza, Spear Tower, Suite 3300
San Francisco, CA 94105

Attention: Ethan Lutske

E-mail: elutske@wsgr.com

with copies to (which shall not constitute notice):

Wilson Sonsini Goodrich & Rosati
650 Page Mill Road

Palo Alto, CA 94304-1050
Attention: Tony Jeffries

Email: tjeffries@wsgr.com

and

Wilson Sonsini Goodrich & Rosati

One Market Plaza, Spear Tower, Suite 3300
San Francisco, CA 94105

Attention: Ethan Lutske

E-mail: elutske@wsgr.com

Section 13.3  Assignment. This Agreement and all of the provisions hereof shall be binding upon and inure to the benefit of the Parties and their

respective successors and assigns; provided that neither this Agreement nor any of the rights, interests or obligations hereunder may be assigned or
delegated by any Party (including by operation of Law) without the prior written consent of the other Parties. Any purported assignment or delegation
not permitted under this Section 13.3 shall be null and void.

Section 13.4  Severability. Whenever possible, each provision hereof shall be interpreted in such manner as to be effective and valid under
applicable Law, but if any provision hereof or the application of any such provision to any Person or circumstance shall be held to be prohibited by or
invalid, illegal or unenforceable under applicable Law in any respect by a court of competent jurisdiction, such provision shall be ineffective only to the
extent of such prohibition or invalidity, illegality or unenforceability, without invalidating the remainder of such provision or the remaining provisions
hereof. Furthermore, in lieu of such illegal, invalid or unenforceable provision, there shall be added automatically as a part hereof a legal, valid and
enforceable provision as similar in terms to such illegal, invalid, or unenforceable provision as may be possible.

Section 13.5 Interpretation. The headings and captions used herein and the table of contents to this Agreement are for reference purposes only
and shall not affect in any way the meaning or interpretation of this Agreement. Any capitalized terms used in any Schedule or Exhibit attached hereto
and not otherwise defined therein
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shall have the meanings set forth herein. The use of the word “including” herein shall mean “including without limitation.” The words “hereof,”
“herein,” and “hereunder” and words of similar import, when used herein, shall refer to this Agreement as a whole and not to any particular provision
hereof. References herein to the Preamble or to a specific Section, Subsection, Recital, Clause, Schedule or Exhibit shall refer, respectively, to the
Preamble, Sections, Subsections, Recitals, Clauses, Schedules or Exhibits hereof. Terms defined in the singular shall have a comparable meaning when
used in the plural, and vice versa. References herein to any gender shall include each other gender. The word “or” shall not be exclusive unless the
context clearly requires the selection of one (1) (but not more than one (1)) of a number of items. References to “written” or “in writing” include in
electronic form. Any reference to “days” shall mean calendar days unless Business Days are specified; provided that if any action is required to be done
or taken on a day that is not a Business Day, then such action shall be required to be done or taken not on such day but on the first succeeding Business
Day thereafter. References herein to any Contract (including this Agreement) mean such Contract as amended, restated, supplemented or modified from
time to time in accordance with the terms thereof; provided that with respect to any Contract listed (or required to be listed) on the Disclosure Schedules,
all material amendments thereto (or with respect to customer or supplier Contracts, only those amendments that include a restrictive covenant or place
any other material restriction on the ability of any Group Company to operate) (for the avoidance, excluding in either case any purchase orders, work
orders or statements of work) must also be listed on the appropriate section of the applicable schedule and disclosed. With respect to the determination
of any period of time, the word “from” means “from and including” and the words “to” and “until” each means “to but excluding.” References herein to
any Law shall be deemed also to refer to such Law, as amended, and all rules and regulations promulgated thereunder. The word “extent” in the phrase
“to the extent” (or similar phrases) shall mean the degree to which a subject or other thing extends, and such phrase shall not mean simply “if.” An
accounting term not otherwise defined herein has the meaning assigned to it in accordance with GAAP. Except where otherwise provided, all amounts
herein are stated and shall be paid in United States dollars. The Parties and their respective counsel have reviewed and negotiated this Agreement as the
joint agreement and understanding of the Parties, and the language used herein shall be deemed to be the language chosen by the Parties to express their
mutual intent, and no rule of strict construction shall be applied against any Person. Any information or materials shall be deemed provided, made
available or delivered to the Buyer if such information or materials have been uploaded to the electronic data room maintained by the Company and its
financial advisor on the “Project Passport” online data site hosted by Intralinks, Inc. at https://services.intralinks.com for purposes of the transactions
contemplated hereby (the “Data Room”) or otherwise provided to the Buyer’s representatives (including counsel) via e-mail, in each case with respect to
the representations and warranties contained in Article IV and Article V, at least one (1) Business Day prior to the Execution Date.

Section 13.6 Entire Agreement. This Agreement, the Ancillary Agreements and the Confidentiality Agreement (together with the Schedules
and Exhibits to this Agreement) contain the entire agreement and understanding among the Parties with respect to the subject matter hereof and thereof
and supersede all prior and contemporaneous agreements, understandings and discussions, whether written or oral, relating to such subject matter in any
way. The Parties have voluntarily agreed to define their rights and Liabilities with respect to the transactions contemplated hereby exclusively pursuant
to the express terms and provisions hereof, and the Parties disclaim that they are owed any duties or are entitled to any remedies not set forth herein.
Furthermore, this Agreement embodies the justifiable expectations of sophisticated parties derived from arm’s-length negotiations and no Person has
any special relationship with another Person that would justify any expectation beyond that of an ordinary buyer and an ordinary seller in an
arm’s-length transaction.

related to or arising from this Agreement (including any tort or non-contractual claims) and (b) any questions concerning the construction, interpretation,
validity and enforceability hereof, and the performance of the obligations imposed by this Agreement, in each case without giving effect to any
choice-of-law or conflict-of-law rules or provisions (whether of the State of Delaware or any other jurisdiction) that would cause the application of the
Law of any jurisdiction other than the State of Delaware. EACH PARTY TO THIS AGREEMENT HEREBY IRREVOCABLY WAIVES ALL RIGHTS
TO TRIAL BY JURY IN ANY PROCEEDING BROUGHT TO RESOLVE ANY DISPUTE BETWEEN OR AMONG ANY OF THE PARTIES
(WHETHER ARISING IN CONTRACT, TORT OR OTHERWISE) ARISING OUT OF, CONNECTED WITH, RELATED OR INCIDENTAL TO
THIS AGREEMENT, THE TRANSACTIONS CONTEMPLATED HEREBY AND/OR THE RELATIONSHIPS ESTABLISHED AMONG THE
PARTIES UNDER THIS AGREEMENT. THE PARTIES HERETO FURTHER WARRANT AND REPRESENT THAT EACH HAS REVIEWED
THIS WAIVER WITH ITS LEGAL COUNSEL, AND THAT EACH KNOWINGLY AND VOLUNTARILY WAIVES ITS JURY TRIAL RIGHTS
FOLLOWING
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CONSULTATION WITH LEGAL COUNSEL. Each of the Parties submits to the exclusive jurisdiction of first, the Court of Chancery of the State of
Delaware or if such court declines jurisdiction, then to the Superior Court of the State of Delaware or the Federal District Court for the District of
Delaware, in any Proceeding arising out of or relating to this Agreement, agrees that all claims in respect of the Proceeding shall be heard and
determined in any such court and agrees not to bring any Proceeding arising out of or relating to this Agreement in any other courts. Nothing in this
Section 13.7, however, shall affect the right of any Party to serve legal process in any other manner permitted by Law or at equity. Each Party agrees that
a final judgment in any Proceeding so brought shall be conclusive and may be enforced by suit on the judgment or in any other manner provided by Law
or at equity.

Section 13.8 Non-Survival. None of the representations, warranties, covenants or agreements set forth herein or in any certificate delivered
pursuant to this Agreement including any rights arising out of any breach of such representations, warranties, covenants or agreements, shall survive the
Closing (and there shall be no Liability after the Closing in respect thereof), in each case, except for those covenants and agreements that by their terms
contemplate performance, in each case, in whole or in part after the Closing, which shall survive until thirty (30) days following the date of the
expiration, by its terms of the obligation of the applicable Party under such covenant or agreement. Notwithstanding anything to the contrary contained
herein, none of the provisions set forth herein shall be deemed a waiver by any Party of any right or remedy which such Party may have at Law or in
equity in the case of Fraud.

Section 13.9 Trust Account Waiver. Each of the Company and each Blocker acknowledge that the Buyer has established the Trust Account for
the benefit of its public Buyer Shareholders, which holds proceeds of its initial public offering. For and in consideration of the Buyer entering into this
Agreement and for other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, each of the Company and each
Blocker, for itself and the Affiliates and Persons it has the authority to bind, hereby agrees it does not now and shall not at any time hereafter have any
right, title, interest or claim of any kind in or to any assets in the Trust Account (or distributions therefrom to (i) the public Buyer Shareholders upon the
redemption of their shares and (ii) the underwriters of Buyer’s initial public offering in respect of their deferred underwriting commissions held in the
Trust Account, in each case as set forth in the Trust Agreement (collectively, the “Trust Distributions”)), and hereby waives any claims it has or may
have at any time solely against the Trust Account (including the Trust Distributions) as a result of, or arising out of, any discussions, Contracts or
agreements (including this Agreement) among the Buyer and the Company or the Company’s Equityholders and will not seek recourse against the Trust
Account (including the Trust Distributions) for any reason whatsoever; provided that nothing in this Section 13.9 shall limit any right to specifically
enforce this Agreement pursuant to Section 13.11. The Company and each Blocker agree and acknowledge that such irrevocable waiver is material to
this Agreement and specifically relied upon by the Buyer and the Sponsor to induce the Buyer to enter into this Agreement, and the Company and each
Blocker further intend and understand such waiver to be valid, binding and enforceable against the Company and each Blocker and each of their
respective Affiliates and Persons that they have the authority to bind under applicable Law. To the extent that the Company or any Blocker or any of
their respective Affiliates or Persons that they have the authority to bind commences any Proceeding against the Buyer or any of its Affiliates based
upon, in connection with, relating to or arising out of any matter relating to the Buyer or its representatives, which proceeding seeks, in whole or in part,
monetary relief against the Buyer or its representatives, the Company and each Blocker hereby acknowledge and agree that their respective and their
respective Affiliates’ sole remedy shall be against assets of the Buyer not in the Trust Account and that such claim shall not permit the Company or any
Blocker or such Affiliates (or any Person claiming on any of their behalves) to have any claim against the Trust Account (including the Trust
Distributions) or any amounts contained in the Trust Account while in the Trust Account. Notwithstanding the foregoing, nothing in this Section 13.9
shall serve to limit or prohibit (i) the Company’s, each Blocker’s, any Company Equityholder’s or any Company Optionholder’s right to pursue a claim
against the Buyer for legal relief against assets held outside the Trust Account or pursuant to Section 13.11 for specific performance or other
non-monetary relief, or (ii) any claims that the Company, any Blocker, any Company Equityholder or any Company Optionholder may have in the
future against the Buyer’s assets or funds that are not held in the Trust Account (including any funds that have been released from the Trust Account
(other than the Trust Distributions) and any assets that have been purchased or acquired with any such funds) other than as contemplated by this
Agreement.

Section 13.10 Counterparts; Electronic Delivery. This Agreement, the Ancillary Agreements and the other agreements, certificates,
instruments and documents delivered pursuant to this Agreement may be executed and delivered in one or more counterparts and by e-mail, each of
which shall be deemed an original and all of which shall be considered one and the same agreement. No Party shall raise the use of e-mail to deliver a
signature or the fact that any signature or agreement or instrument was transmitted or communicated through the use of e-mail as a defense to the
formation or enforceability of a Contract and each Party forever waives any such defense.
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Section 13.11  Specific Performance. Each Party acknowledges that the rights of each Party to consummate the transactions contemplated
hereby are unique and recognize and affirm that in the event any of the provisions hereof are not performed in accordance with their specific terms or
otherwise are breached, money damages would be inadequate (and therefore the non-breaching Party would have no adequate remedy at Law) and the
non-breaching Party would be irreparably damaged. Accordingly, each Party agrees that each other Party shall be entitled to specific performance, an
injunction or other equitable relief (without posting of bond or other security or needing to prove irreparable harm) to prevent breaches of the provisions
hereof and to enforce specifically this Agreement or any Ancillary Agreement to the extent expressly contemplated herein or therein and the terms and
provisions hereof in any Proceeding, in addition to any other remedy to which such Person may be entitled. Each Party agrees that it will not oppose the
granting of specific performance and other equitable relief on the basis that the other Parties have an adequate remedy at Law or that an award of
specific performance is not an appropriate remedy for any reason at Law or equity. The Parties acknowledge and agree that any Party seeking an
injunction to prevent breaches of this Agreement and to enforce specifically the terms and provisions hereof in accordance with this Section 13.11 shall
not be required to provide any bond or other security in connection with any such injunction.

Section 13.12 No Third-Party Beneficiaries. This Agreement is for the sole benefit of the Parties and their permitted assigns and nothing
herein expressed or implied shall give or be construed to give any Person, other than the Parties and such permitted assigns, any legal or equitable rights
hereunder (other than the Indemnified Persons, each of whom is an express third-party beneficiary hereunder to the provisions of Section 8.13).

Section 13.13  Schedules and Exhibits. All Schedules and Exhibits attached hereto or referred to herein are (a) each hereby incorporated in and
made a part of this Agreement as if set forth in full herein and (b) qualified in their entirety by reference to specific provisions of this Agreement. Any
fact or item disclosed in any Section of the Schedules shall be deemed disclosed in each other Section of the applicable Schedule to which such fact or
item may apply so long as (x) such other Section is referenced by applicable cross-reference or (y) it is reasonably apparent on the face of such
disclosure that such disclosure is applicable to such other Section or portion of the Schedule. The headings contained in the Schedules are for
convenience of reference only and shall not be deemed to modify or influence the interpretation of the information contained in the Schedules. The
Schedules shall not be deemed to expand in any way the scope or effect of any representations, warranties or covenants described herein. Any fact or
item, including the specification of any dollar amount, disclosed in the Schedules shall not by reason only of such inclusion (x) be deemed to be
material, to establish any standard of materiality or to define further the meaning of such terms for purposes hereof, (y) represent a determination that
such item or matter did not arise in the Ordinary Course of Business or (z) be deemed or interpreted to expand the scope of the Company’s or the
Buyer’s representations and warranties, obligations, covenants, conditions or agreements contained herein or in the Agreements, and matters reflected in
the Schedules are not necessarily limited to matters required by this Agreement to be reflected herein and may be included solely for information
purposes. The inclusion of any item or information in the Schedules shall not be deemed an admission of any fact, circumstance, liability or obligation
to any third party. Moreover, in disclosing the information in the Schedules, each of the Buyer, the Company and any Blocker expressly does not waive
any attorney-client privilege associated with such information or any protection afforded by the work-product doctrine with respect to any of the matters
disclosed or discussed therein. The information contained in the Schedules shall be kept strictly confidential by the Parties and no third party may rely
on any information disclosed or set forth therein.

Section 13.14 No Recourse. Notwithstanding anything that may be expressed or implied herein (except in the case of the immediately
succeeding sentence) or any document, agreement, or instrument delivered contemporaneously herewith, and notwithstanding the fact that any Party
may be a partnership or limited liability company, each Party hereto, by its acceptance of the benefits of this Agreement, covenants, agrees and
acknowledges this Agreement may only be enforced against, and any claim or cause of action based upon, arising out of, or related to this Agreement or
the transactions contemplated hereby may only be brought against, the entities that are expressly named as parties hereto, and then only with respect to
the specific obligations set forth herein with respect to such party. Except to the extent a named party to this Agreement (and then only to the extent of
the specific obligations undertaken by such named party in this Agreement), (a) no past, present or future director, officer, employee, incorporator,
member, partner, stockholder, Affiliate, agent, attorney, advisor or representative or Affiliate of any
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named party to this Agreement and (b) no past, present or future director, officer, employee, incorporator, member, partner, stockholder, Affiliate, agent,
attorney, advisor or representative or Affiliate of any of the foregoing shall have any liability (whether in contract, tort, equity or otherwise) for any one
or more of the representations, warranties, covenants, agreements or other obligations or liabilities of any of the Parties under this Agreement of or for
any claim based on, arising out of or related to this Agreement or the transactions contemplated hereby.

Section 13.15 Equitable Adjustments. If, during the Pre-Closing Period, the outstanding shares of Buyer Capital Stock shall have been
changed into a different number of shares or a different class, by reason of any stock dividend, subdivision, reclassification, recapitalization, split,
combination, consolidation or exchange of shares, or any similar event shall have occurred, then any number or amount contained herein which is based
upon the number of shares of Buyer Capital Stock will be appropriately adjusted to provide to the Blocker Owners and the Company Equityholders and
the Buyer Shareholders the same economic effect as contemplated hereby prior to such event.

ok ok ok ok
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Each of the undersigned has caused this Business Combination Agreement to be duly executed as of the date first above written.
BUYER:
Thayer Ventures Acquisition Corporation

By: /s/ Mark E. Farrell

Name: Mark E. Farrell
Title: Co-Chief Executive Officer

BLOCKER MERGER SUBS:
Passport Merger Sub I Inc.

By: /s/ Mark E. Farrell

Name: Mark E. Farrell
Title: President

Passport Merger Sub II Inc.

By: /s/ Mark E. Farrell

Name: Mark E. Farrell
Title: President

Passport Merger Sub III Inc.

By: /s/ Mark E. Farrell

Name: Mark E. Farrell
Title: President

COMPANY MERGER SUB:
Passport Company Merger Sub, LLC

By: /s/ Mark E. Farrell

Name: Mark E. Farrell
Title: Manager

[Signature Page to Business Combination Agreement]



Each of the undersigned has caused this Business Combination Agreement to be duly executed as of the date first above written.
COMPANY:

By: /s/ Brent Handler

Name: Brent Handler
Title: Founder and Chief Executive Officer

[Signature Page to Business Combination Agreement]



Each of the undersigned has caused this Business Combination Agreement to be duly executed as of the date first above written.

W CAPITAL PARTNERS III IBC, INC.

By: /s/ Stephen Wertheimer

Name: Stephen Wertheimer
Title: Managing Director

[Signature Page to Business Combination Agreement]



Each of the undersigned has caused this Business Combination Agreement to be duly executed as of the date first above written.
INSPIRATO GROUP, INC.

By: _/s/ Todd Chaffee

Name: Todd Chaffee
Title: Managing Director

[Signature Page to Business Combination Agreement]



Each of the undersigned has caused this Business Combination Agreement to be duly executed as of the date first above written.
KPCB INVESTMENT I, INC.

By: _/s/ Ted Schlein

Name: Ted Schlein
Title: President

[Signature Page to Business Combination Agreement]



Exhibit 10.1

TRANSACTION SUPPORT AGREEMENT

This TRANSACTION SUPPORT AGREEMENT (this “Agreement”), dated as of June 30, 2021, is made by and among Thayer Ventures
Acquisition Corporation, a Delaware corporation (“Buyer”), Inspirato LLC, a Delaware limited liability company (the “Company”), and the Company
unitholder set forth on Schedule 1 hereto (the “Supporting Holder”). Buyer, the Company and the Supporting Holder shall be referred to herein from
time to time collectively as the “Parties”. Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the
BCA (as defined below). Each of Buyer, the Company and the Support Holder are sometimes referred to herein individually as a “Party” and
collectively as the “Parties”.

WHEREAS, Buyer, Passport Merger Sub I, Inc., Passport Merger Sub II Inc., Passport Merger Sub III Inc., KPCB Investment I, Inc., Inspirato
Group, Inc., W Capital Partners III IBC, Inc., and Passport Company Merger Sub, LLC and the Company have simultaneously entered into that certain
Business Combination Agreement, dated as of the date hereof (as it may be amended, restated or otherwise modified from time to time in accordance
with its terms, the “BCA”);

WHEREAS, as of the date hereof, each Supporting Holder is the record owner of (1) the number of Common Units set forth across from such
Supporting Holder’s name on Schedule 1 under the column heading “Subject Common Units” (the “Subject Common Units”), (2) the number of Series
A-1 Convertible Preferred Units set forth across from such Supporting Holder’s name on Schedule 1 under the column heading “Subject Series A-1
Convertible Preferred Units” (the “Subject Series A-1 Convertible Preferred Units”), (3) the number of Series A-2 Convertible Preferred Units set
forth across from such Supporting Holder’s name on Schedule 1 under the column heading “Subject Series A-2 Convertible Preferred Units” (the
“Subject Series A-2 Convertible Preferred Units”), (4) the number of Series B Convertible Preferred Units set forth across from such Supporting
Holder’s name on Schedule 1 under the column heading “Subject Series B Convertible Preferred Units” (the “Subject Series B Convertible Preferred
Units”), (5) the number of Series B-1 Convertible Preferred Units set forth across from such Supporting Holder’s name on Schedule 1 under the column
heading “Subject Series B-1 Convertible Preferred Units” (the “Subject Series B-1 Convertible Preferred Units”), (6) the number of Series C
Convertible Preferred Units set forth across from such Supporting Holder’s name on Schedule 1 under the column heading “Subject Series C
Convertible Preferred Units” (the “Subject Series C Convertible Preferred Units”), (7) the number of Series D Convertible Preferred Units set forth
across from such Supporting Holder’s name on Schedule 1 under the column heading “Subject Series D Convertible Preferred Units” (the “Subject
Series D Convertible Preferred Units”) and (8) the number of Series E Preferred Units set forth across from such Supporting Holder’s name on
Schedule 1 under the column heading “Subject Series E Preferred Units” (the “Subject Series E Preferred Units” and such Subject Series E Preferred
Units, together with any other Common Units, Series A-1 Convertible Preferred Units, Series A-2 Convertible Preferred Units, Series B Convertible
Preferred Units, Series B-1 Convertible Preferred Units, Series C Convertible Preferred Units, Series D Convertible Preferred Units, or any other
Company Units (or any securities convertible into or exercisable or exchangeable for Company Units) that the Supporting Holder may hereafter acquire
prior to the termination of this Agreement in accordance with Section 5, the “Supporting Holder Equity Securities”);



WHEREAS, the BCA contemplates that the Parties will enter into this Agreement concurrently with the entry into the BCA by the parties thereto,
pursuant to which, among other things, each Supporting Holder will agree to deliver to Buyer, within five (5) Business Days after the Form S-4 is
declared effective by the SEC, the Written Consent voting all of the Supporting Holder Equity Securities (1) in favor of the adoption of the BCA and
(2) in favor of the approval of the transactions contemplated by the BCA (including the Company Merger) (the “Transactions”); and

WHEREAS, in consideration for the benefits to be received by the Supporting Holder under the terms of the BCA and as an inducement to Buyer
and the Company to enter into the BCA and to consummate the transactions contemplated therein, the Parties desire to agree to certain matters as set
forth herein.

NOW, THEREFORE, in consideration of the premises and the mutual promises contained herein and for other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the Parties, each intending to be legally bound, hereby agree as follows:

1. Binding Effect of the BCA. Each Supporting Holder hereby acknowledges that it has read the BCA and this Agreement and has had the
opportunity to consult with its tax and legal advisors. During the period commencing on the date hereof and ending on the earlier to occur of (a) the
Effective Time, and (b) such date and time as the BCA shall be terminated in accordance with Section 12.1 thereof (the “Expiration Time”), each
Supporting Holder shall be bound by and comply with Section 8.5 (Confidential Information), Section 8.10(a) (Communications; Press Release),
Section 8.21(a) (Exclusivity), Section 13.9 (Trust Account Waiver), Section 13.14 (No Recourse) of the BCA (and any relevant definitions contained in
any such Sections) as if (x) such Supporting Holder was an original signatory to the BCA with respect to such provisions, and (y) each reference to the
“Company” contained in such provisions also referred to each such Supporting Holder. Notwithstanding anything in this Agreement to the contrary,

(x) the undersigned Supporting Holder shall not be responsible for the actions of the Company or the Company Board (or any committee thereof) or any
officers, directors (in their capacity as such), employees and professional advisors of any of the foregoing (the “Company Related Parties”), including
with respect to any of the matters contemplated by this Section 1, (y) the undersigned Supporting Holder is not making any representations or warranties
with respect to the actions of any of the Company Related Parties, and (z) any breach by the Company of its obligations under Section 8.5,

Section 8.10(a) or Section 8.21(a) of the BCA shall not be considered a breach of this Section 1 (it being understood for the avoidance of doubt that the
undersigned Supporting Holder shall remain responsible for any breach by such Supporting Holder or his, her or its representatives of this Section 1).
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2. Agreement to Vote.

The undersigned Supporting Holder hereby unconditionally and irrevocably agrees from the date hereof until the Expiration Time, to, deliver to the
Company, for delivery to Buyer within five (5) Business Days after the Form S-4 is declared effective by the SEC, the Written Consent, in the form
attached hereto as Exhibit A (with such changes as may be mutually agreed between the Company and Buyer and the Supporting Holder). The
undersigned Supporting Holder covenants and agrees that, prior to the Expiration Time, the Supporting Holder shall, at any meeting of the members of
the Company (and at any adjournment or postponement thereof), however called, and in any written actions by consent of the members of the Company,
cause such Supporting Holder’s Supporting Holder Equity Securities to be voted (including via proxy): (v) in favor of the adoption of the BCA and the
transactions contemplated thereby, (w) in favor of the approval of the Company Merger, (x) against any proposal in opposition to approval of the BCA
or any of the transactions contemplated by the BCA, (y) against any proposal, action or agreement that would (i) impede, frustrate, prevent or nullify
any provision of this Agreement, the BCA or the Transactions, (ii) result in a breach in any respect of any covenant, representation, warranty or any
other obligation or agreement of the Company under the BCA, and (iii) result in any of the conditions set forth in Article XI of the BCA not being
fulfilled, and (z) against and withhold consent with respect to any Competing Transaction. The undersigned Supporting Holder agrees not to commence,
join in, facilitate, assist or encourage, and agrees to take all actions necessary to opt out of any class in any class action with respect to, any claim,
derivative or otherwise, against Buyer, the Company or any of their respective successors or directors or managers (i) challenging the validity of, or
seeking to enjoin the operation of, any provision of this Agreement or (ii) alleging a breach of any fiduciary duty of any person in connection with the
evaluation, negotiation or entry into the BCA.

3. Transfer of Units. The undersigned Supporting Holder hereby agrees that, prior to the Effective Time, without the prior written consent of each
of Buyer (such consent not to be unreasonably withheld, conditioned or delayed) and the Company, such Supporting Holder shall not, directly or
indirectly, (a) sell, assign, transfer (including by operation of law), hypothecate, place a lien on, pledge, dispose of, grant any option to purchase,
distribute or otherwise encumber any of such Supporting Holder’s Supporting Holder Equity Securities or otherwise agree to do any of the foregoing
(each, a “Transfer”), (b) deposit any of such Supporting Holder’s Supporting Holder Equity Securities into a voting trust or enter into a voting
agreement or arrangement or grant any proxy or power of attorney with respect to any of such Supporting Holder’s Supporting Holder Equity Securities
that conflicts with any of the covenants or agreements set forth in this Agreement, (c) enter into any Contract, option or other arrangement or
undertaking with respect to the direct or indirect acquisition or sale, assignment, transfer (including by operation of law) or other disposition of any of
such Supporting Holder’s Supporting Holder Equity Securities, (d) engage in any hedging or other transaction which is designed to, or which would
(either alone or in connection with one or more events, developments or events (including the satisfaction or waiver of any conditions precedent)), lead
to or result in a sale or disposition of such Supporting Holder’s Supporting Holder Equity Securities or (e) take any action that would reasonably be
expected to have the effect of preventing or materially delaying the performance of such Supporting Holder’s obligations hereunder ; provided, however,
that the foregoing shall not apply to any Transfer (i) to such Supporting Holder’s Affiliates, employees, officers or directors, any affiliates or family
members of any of such Supporting Holder’s officers or directors, any employees, officers, directors; (ii) in the case of an individual, by gift to a
member of one of the individual’s immediate family, an estate planning vehicle, or to a trust, the beneficiary of which is a member of the individual’s
immediate family, an affiliate of such Person or to a charitable organization; (iii) in the case of an individual, by virtue of laws of descent and
distribution upon death of the individual; (iv) in the case of an individual, pursuant to a qualified domestic relations order; (v) by private sales or
transfers made in connection with the transactions contemplated by



the BCA; (vi) by pro rata distributions from such Supporting Holder to its members, partners, or shareholders pursuant to such Supporting Holder’s
organizational documents; (vii) by virtue of applicable law or such Supporting Holder’s organizational documents upon liquidation or dissolution of
such Supporting Holder; provided, that any transferee of any Transfer of the type set forth in clauses (i) through (vii) must enter into a written agreement
in form and substance reasonably satisfactory to Buyer agreeing to be bound by this Agreement prior to the occurrence of such Transfer; provided;
further; the transferee will not be required to assume the voting obligations under Section 2(a) of this Agreement if the transferee’s assumption of such
obligations would violate any applicable Laws, including any securities Laws, or would reasonably be expected to materially delay or impede the Form
S-4 being declared effective under the Securities Act.

4. Appraisal and Dissenters” Rights. Each Supporting Holder hereby irrevocably and unconditionally waives, and agrees not to assert or perfect,
any rights of appraisal or other similar rights to dissent (including any notice requirements related thereto) with respect to the Mergers, the BCA or any
of the transactions contemplated by the BCA that such Supporting Holder may have by virtue of ownership of Supporting Holder Equity Securities
(including all rights under Section 262 of the DGCL).

5. Consent to Disclosure. Each Supporting Holder hereby consents to the publication and disclosure in the Form S-4 (and, as and to the extent
otherwise required by applicable securities Laws or the SEC or any other securities authorities, any other documents or communications provided by the
Company or Buyer to any Governmental Entity or to securityholders of Buyer) of such Supporting Holder’s identity and beneficial ownership of
Supporting Holder Equity Securities and the nature of such Supporting Holder’s commitments, arrangements and understandings under and relating to
this Agreement and, if deemed appropriate by the Company or Buyer, a copy of this Agreement. Each Supporting Holder will promptly provide any
information reasonably requested by the Company or Buyer for any regulatory application or filing made or approval sought in connection with the
Transactions (including filings with the SEC).

6. Representations and Warranties. The undersigned Supporting Holder represents and warrants to Buyer and the Company as follows: (a) if such
Supporting Holder is not an individual, it is duly organized, validly existing and in good standing under the laws of the jurisdiction in which it is
incorporated, formed, organized or constituted, and the execution, delivery and performance of this Agreement and the consummation of the
transactions contemplated hereby are within such Supporting Holder’s corporate, limited liability company or organizational powers and have been duly
authorized by all necessary corporate, limited liability company or organizational actions on the part of such Supporting Holder; (b) if such Supporting
Holder is an individual, such Supporting Holder has full legal capacity, right and authority to execute and deliver this Agreement and to perform his or
her obligations hereunder; (c) this Agreement has been duly executed and delivered by such Supporting Holder and, assuming due authorization,
execution and delivery by the other Parties, this Agreement constitutes a legally valid and binding obligation of such Supporting Holder, enforceable
against such Supporting Holder in accordance with the terms hereof (except as enforceability may be limited by bankruptcy, insolvency, reorganization
or other Laws affecting creditors’ rights generally and by general equitable principles); (d) the execution and delivery of this Agreement by such
Supporting Holder does not, and the performance by such Supporting Holder of such Supporting Holder’s
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obligations hereunder will not, (i) if such Supporting Holder is not an individual, conflict with or result in a violation of the organizational documents of
such Supporting Holder, or (ii) require any consent or approval that has not been given or other action that has not been taken by any third party
(including under any Contract binding upon such Supporting Holder or such Supporting Holder’s Supporting Holder Equity Securities), in each case, to
the extent such consent, approval or other action would prevent, enjoin or materially delay the performance by such Supporting Holder of such
Supporting Holder’s obligations under this Agreement; (e) there are no actions pending against such Supporting Holder or, to the knowledge of such
Supporting Holder, threatened against such Supporting Holder, before (or, in the case of threatened actions, that would be before) any arbitrator or any
Governmental Entity, which in any manner challenges or seeks to prevent, enjoin or materially delay the performance by such Supporting Holder of
such Supporting Holder’s obligations under this Agreement; (f) such Supporting Holder has had the opportunity to read the BCA and this Agreement
and has had the opportunity to consult with its tax and legal advisors in connection therewith; (g) such Supporting Holder has not entered into, and shall
not enter into, any agreement that would reasonably be expected to restrict, limit or interfere with the performance of such Supporting Holder’s
obligations hereunder and (h) such Supporting Holder is the record and beneficial owner of all of such Supporting Holder’s Supporting Holder Equity
Securities, and there exist no Liens or any other limitation or restriction (including, without limitation, any restriction on the right to vote, sell or
otherwise dispose of such securities), other than pursuant to (i) this Agreement, (ii) the BCA, (iii) the Company LLCA and (iii) any applicable securities
laws.

7. Termination. This Agreement shall automatically terminate, without any notice or other action by any Party, and be void ab initio upon the
earlier of (a) the Closing; and (b) the valid termination of the BCA in accordance with its terms. Upon termination of this Agreement as provided in the
immediately preceding sentence, none of the Parties shall have any further obligations or liabilities under, or with respect to, this
Agreement. Notwithstanding the foregoing or anything to the contrary in this Agreement, (i) the termination of this Agreement shall not affect any
liability on the part of any Party for a Willful Breach of any covenant or agreement set forth in this Agreement prior to such termination or Fraud, and

Section 8(a).

8. No Recourse. Except for claims pursuant to the BCA or any other Ancillary Agreement by any party(ies) thereto against any other party(ies)
thereto, as applicable, each Party agrees that, notwithstanding anything that may be expressed or implied herein (except in the case of the immediately
succeeding sentence), or any document, agreement, or instrument delivered contemporaneously herewith, and notwithstanding the fact that any Party
may be a partnership or limited liability company, each Party hereto, by its acceptance of the benefits of this Agreement, covenants, agrees and
acknowledges this Agreement may only be enforced against, and any claim or cause of action based upon, arising out of, or related to this Agreement or
the transactions contemplated hereby may only be brought against, the entities that are expressly named as parties hereto, and then only with respect to
the specific obligations set forth herein with respect to such party. Except to the extent a named party to this Agreement (and then only to the extent of
the specific obligations undertaken by such named party in this Agreement), (a) no past, present or future director, officer, employee, incorporator,
member, partner, stockholder, Affiliate, agent, attorney, advisor or representative or Affiliate of any named party to this Agreement and (b) no
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past, present or future director, officer, employee, incorporator, member, partner, stockholder, Affiliate, agent, attorney, advisor or representative or
Affiliate of any of the foregoing shall have any liability (whether in contract, tort, equity or otherwise) for any one or more of the representations,
warranties, covenants, agreements or other obligations or liabilities of any of the Parties under this Agreement of or for any claim based on, arising out
of or related to this Agreement or the transactions contemplated hereby).

9. Further Assurances. The undersigned Supporting Holder shall use reasonable best efforts to execute and deliver, or cause to be delivered, such
additional documents, including the Investor Rights Agreement, and take, or cause to be taken, all such further actions and do, or cause to be done, all
things reasonably necessary (including under applicable Laws), or reasonably requested by Buyer or the Company, to effect the actions and consummate
the Mergers and the other transactions contemplated by this Agreement and the BCA (including the transactions contemplated thereby), in each case, on
the terms and subject to the conditions set forth therein and herein, as applicable.

10. Fiduciary Duties. Notwithstanding anything in this Agreement to the contrary, (a) the undersigned Supporting Holder makes no agreement or
understanding herein in any capacity other than in such Supporting Holder’s capacity as a record holder and beneficial owner of such Supporting
Holder’s Supporting Holder Equity Securities and not in such Supporting Holder’s capacity as a director, officer or employee of the Company, if
applicable, and (b) nothing herein will be construed to limit or affect any action or inaction expressly permitted under the BCA by such Supporting
Holder or by any representative of such Supporting Holder in such Person’s capacity as a member of the board of managers of the Company or as an
officer, employee or fiduciary of the Company or an Affiliate of the Company, in each case, acting in such Person’s capacity as a director, officer,
employee or fiduciary of the Company.

11. No Third Party Beneficiaries. This Agreement shall be for the sole benefit of the Parties and their respective successors and permitted assigns
and is not intended, nor shall be construed, to give any Person, other than the Parties and their respective successors and assigns, any legal or equitable
right, benefit or remedy of any nature whatsoever by reason this Agreement. Nothing in this Agreement, expressed or implied, is intended to or shall
constitute the Parties, partners or participants in a joint venture.

12. Termination of Certain Agreements. The Company and Supporting Holder hereby acknowledge and agree that the agreements set forth on
Exhibit B (collectively, the “Terminated Unitholder Agreements™), shall, contingent upon the occurrence of the Closing, terminate and be of no force
and effect effective immediately prior to the Effective Time, and Supporting Holder hereby agrees to the waiver of any rights, including to notice,
thereunder in connection with the transactions contemplated by the BCA.

13. No Ownership Interest. Nothing contained in this Agreement will be deemed to vest in Buyer any direct or indirect ownership or incidents of
ownership of or with respect to the Supporting Holder Equity Securities. All rights, ownership and economic benefits of and relating to the Supporting
Holder Equity Securities shall remain vested in and belong to Supporting Holder, and Buyer shall have no authority to manage, direct, superintend,
restrict, regulate, govern or administer any of the policies or operations of the Company or exercise any power or authority to
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direct the Supporting Holder in the voting of any of the Supporting Holder Equity Securities, except as otherwise expressly provided herein with respect
to the Supporting Holder Equity Securities. Except as expressly set forth in Section 2, the Supporting Holder shall not be restricted from voting in favor
of, against or abstaining with respect to any other matters presented to the stockholders of the Company. Without limiting the foregoing, nothing in this
Agreement shall limit the right of the Supporting Holder, or obligate or require the Supporting Holder to, exercise an option to purchase any Supporting
Holder Equity Securities.

14. Acknowledgements. Each party to this Agreement acknowledges that (a) Cooley LLP, counsel for Buyer, is representing Buyer in connection
with this Agreement, the BCA and the other transactions contemplated thereby, (b) Wilson Sonsini Goodrich & Rosati, Professional Corporation,
counsel for the Company, is representing the Company in connection with the BCA and the other transactions contemplated thereby, (c) neither of the
foregoing firms is representing the Supporting Holder in connection with this Agreement, the Mergers, the BCA or the other transactions contemplated
hereby, thereby or otherwise and (d) the Supporting Holder acknowledges that he, she or it has had the opportunity to consult with its, his or her own
counsel.

15. Incorporation by Reference. Sections 13.1 (Amendment and Waiver), 13.2 (Notices), 13.3 (Assignment), 13.4 (Severability), Sections 13.5
(Interpretation), 13.6 (Entire Agreement), 13.7 (Governing Law; Waiver of Jury Trial; Jurisdiction), 13.8 (Non-Survival), 13.10 (Counterparts;
Electronic Delivery) and 13.11 (Specific Performance) of the BCA are incorporated herein and shall apply to this Agreement mutatis mutandis.

16. Consent to Entry into the BCA. Supporting Holder hereby consents to the Company entering into the BCA, to the extent is required to satisfy
any requirements contained in Section 5.3 and Section 5.10 of Article V of the Company LLCA. For the avoidance of doubt, such consent shall not be
deemed a consent or approval of Mergers or the other transactions contemplated by the BCA, or any consent or agreement to receive shares of Buyer
Capital Stock, or Company Units or other securities pursuant to any of the Mergers or otherwise, which consent shall only be given pursuant to the terms
of, subject to the conditions set forth in and at the time described in this Agreement, the Company Written Consent and the BCA.

17. Lockup. The Supporting Holder hereby acknowledges the “lock-up” provisions set forth in Section 6.8 of the Buyer Bylaws.

[signature pages follow]
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IN WITNESS WHEREOF, each of the Parties has caused this Agreement to be duly executed on its behalf as of the day and year first above

written.

THAYER VENTURES ACQUISITION
CORPORATION

By:

Name:
Title:

[Signature Page to Transaction Support Agreement]



INSPIRATO LLC

By:

Name:
Title:

[Signature Page to Transaction Support Agreement]



SUPPORTING HOLDER:

[Signature Page to Transaction Support Agreement]
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Supporting Holder Equity Securities

(as of June 30, 2021)

Subject Subject Subject Subject
Series A-2 Series B Series B-1 Series C
Convertible Convertible Convertible Convertible
Preferred Preferred Preferred Preferred
Units Units Units Units
[] [] [] []

[Schedule 1 to Transaction Support Agreement]

Subject
Series D
Convertible
Preferred

Units

[]

Subject

Series E
Preferred

Units

[]



Exhibit A
Form of Written Consent

[See attached.]



Exhibit B

Terminated Unitholder Agreements
Amended and Restated Investor Rights Agreement, dated April 3, 2017, by and among the Company and the Investors (as defined therein).

Amended and Restated Right of First Refusal and Co-sale Agreement, dated April 3, 2017, by and among the Company and the Investors (as
defined therein).

Management Rights Side Letter between Company and Millennium Finance Co. XI, L.P., dated June 12, 2012
Management Rights Side Letter between Company and W Capital Partners III IBC, Inc. c/o W Capital Partners, LLC, dates September 11, 2014

Assignment of Secondary Right of First Refusal between Company, BRM Ventures, LLC, Millennium Finance Co. XI, L.P., Inspirato Group, Inc.,
and W Capital Partners IIT IBC, Inc.



Exhibit 10.2

SPONSOR SIDE LETTER AGREEMENT

This SPONSOR SIDE LETTER AGREEMENT (this “Agreement”), dated as of June 30, 2021, is made by and among Thayer Ventures
Acquisition Corporation, a Delaware corporation (“Buyer”), Inspirato LLC, a Delaware limited liability company (the “Company”), Thayer Ventures
Acquisition Holdings LLC, a Delaware limited liability company (the “Sponsor”), the other holders of Buyer Class B Common Stock set forth on
Schedule 1 hereto (the “Other Class B Holders”, and together with the Sponsor, collectively, the “Supporting Holders”). Buyer, the Company and the
Supporting Holders shall be referred to herein from time to time collectively as the “Parties”. Capitalized terms used but not otherwise defined herein
shall have the meanings ascribed to such terms in the BCA (as defined below). Each of Buyer, the Company and the Support Holders are sometimes
referred to herein individually as a “Party” and collectively as the “Parties”.

WHEREAS, Buyer, Passport Merger Sub I Inc., Passport Merger Sub II Inc., Passport Merger Sub III Inc., KPCB Investment I, Inc., Inspirato
Group, Inc., W Capital Partners III IBC, Inc., Passport Company Merger Sub, LLC and the Company have simultaneously entered into that certain
Business Combination Agreement, dated as of the date hereof (as it may be amended, restated or otherwise modified from time to time in accordance
with its terms, the “BCA”);

WHEREAS, as of the date hereof, each Supporting Holder is the record owner of the number of shares of Buyer Class A Common Stock and
Class B Common Stock set forth across from such Supporting Holder’s name on Schedule 1 (together with any shares of Buyer Capital Stock that the
Supporting Holder may hereafter acquire prior to the termination of this Agreement in accordance with Section 5, the “Supporting Holder Equity
Securities”);

WHEREAS, the BCA contemplates that the Parties will enter into this Agreement concurrently with the entry into the BCA by the parties thereto,
pursuant to which, among other things, each Supporting Holder will agree to vote, at the Buyer Shareholder Meeting, all of the Supporting Holder
Equity Securities in favor of the Buyer Shareholder Voting Matters; and

WHEREAS, in consideration for the benefits to be received by the Supporting Holder under the terms of the BCA and as an inducement to Buyer
and the Company to enter into the BCA and to consummate the transactions contemplated therein, the Parties desire to agree to certain matters as set
forth herein.

NOW, THEREFORE, in consideration of the premises and the mutual promises contained herein and for other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the Parties, each intending to be legally bound, hereby agree as follows:

1. Binding Effect of the BCA. Each Supporting Holder hereby acknowledges that it has read the BCA and this Agreement and has had the
opportunity to consult with its tax and legal advisors. During the period commencing on the date hereof and ending on the earlier to occur of (a) the
Effective Time, and (b) such date and time as the BCA shall be terminated in accordance with Section 12.1 thereof (the “Expiration Time”), each
Supporting Holder shall be bound by and



comply with Section 8.5 (Confidential Information), Section 8.10(a) (Communications; Press Release), Section 8.21(f) (Exclusivity), Section 13.14 (No
Recourse) of the BCA (and any relevant definitions contained in any such Sections) as if (x) such Supporting Holder was an original signatory to the
BCA with respect to such provisions, and (y) each reference to the “Buyer” or a “Buyer Party” contained in such provisions also referred to each such
Supporting Holder.

2. Agreement to Vote. The undersigned Supporting Holder hereby unconditionally and irrevocably agrees from the date hereof until the Expiration
Time, at any meeting of the holders of Buyer Capital Stock, duly called and convened in accordance with the Buyer Governing Documents, whether or
not adjourned and however called, including at the Buyer Shareholder Meeting, and in any action by written consent of the holders of Buyer Capital
Stock, the Supporting Holder shall, cause such Supporting Holder’s Supporting Holder Equity Securities to be voted (including via proxy): (w) in favor
of the Buyer Shareholder Voting Matters, (x) against any proposal in opposition to approval of the Buyer Shareholder Voting Matters, (y) against any
proposal, action or agreement that would (i) impede, frustrate, prevent or nullify any provision of this Agreement, the BCA, or any of the Buyer
Shareholder Voting Matters, (ii) result in a breach in any respect of any covenant, representation, warranty or any other obligation or agreement of the
Buyer Parties under the BCA, and (iii) result in any of the conditions set forth in Article XI of the BCA not being fulfilled, and (z) against and withhold
consent with respect to any Buyer Competing Transaction. The undersigned Supporting Holder agrees not to commence, join in, facilitate, assist or
encourage, and agrees to take all actions necessary to opt out of any class in any class action with respect to, any claim, derivative or otherwise, against
Buyer, the Company or any of their respective successors or directors or managers (i) challenging the validity of, or seeking to enjoin the operation of,
any provision of this Agreement or (ii) alleging a breach of any fiduciary duty of any person in connection with the evaluation, negotiation or entry into
the BCA.

3. Waiver of Anti-dilution Protection. Each Supporting Holder hereby (a) waives, subject to, and conditioned upon, the occurrence of the Closing
(for himself, herself or itself and for his, her or its, successors, heirs and assigns), and (b) agrees not to assert or perfect, any rights to adjustment or other
anti-dilution protections with respect to the rate that the shares of Buyer Class B Common Stock held by him, her or it convert into shares of Buyer
Class A Common Stock, including those set out in Section 4.3(b)(ii) of the Buyer Governing Documents, in connection with the transactions
contemplated by the BCA or otherwise. Buyer hereby acknowledges and agrees to such waiver. Each Supporting Holder hereby acknowledges and
agrees that upon the Closing, each share of Buyer Class B Common Stock will be converted into one (1) share of Buyer Class A Common Stock.

4. Waiver of Redemption. Each Supporting Holder hereby agrees that it shall not exercise or submit a request to exercise the Buyer Share
Redemption with respect to any shares of Buyer Capital Stock held by him, her or it.

5. Forfeiture of Shares. Effective as of immediately prior to the Closing, Sponsor hereby forfeits, at no cost, 1,500,000 shares of Buyer Class B
Common Stock held by Sponsor (the “Forfeited Shares™), and such Forfeited Shares shall be cancelled, cease to exist and shall no longer be
outstanding, and following the Closing, Sponsor shall have no right, title or interest to such Forfeited Shares.
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6. Transfer of Units. The undersigned Supporting Holder hereby agrees that, prior to the Effective Time, without the prior written consent of each
of Buyer (such consent not to be unreasonably withheld, conditioned or delayed) and the Company, such Supporting Holder shall not, directly or
indirectly, (a) sell, assign, transfer (including by operation of law), hypothecate, place a lien on, pledge, dispose of, grant any option to purchase,
distribute or otherwise encumber any of such Supporting Holder’s Supporting Holder Equity Securities or otherwise agree to do any of the foregoing
(each, a “Transfer”), (b) deposit any of such Supporting Holder’s Supporting Holder Equity Securities into a voting trust or enter into a voting
agreement or arrangement or grant any proxy or power of attorney with respect to any of such Supporting Holder’s Supporting Holder Equity Securities
that conflicts with any of the covenants or agreements set forth in this Agreement, (c) enter into any Contract, option or other arrangement or
undertaking with respect to the direct or indirect acquisition or sale, assignment, transfer (including by operation of law) or other disposition of any of
such Supporting Holder’s Supporting Holder Equity Securities, (d) engage in any hedging or other transaction which is designed to, or which would
(either alone or in connection with one or more events, developments or events (including the satisfaction or waiver of any conditions precedent)), lead
to or result in a sale or disposition of such Supporting Holder’s Supporting Holder Equity Securities or (e) take any action that would reasonably be
expected to have the effect of preventing or materially delaying the performance of such Supporting Holder’s obligations hereunder ; provided, however,
that the foregoing shall not apply to any Transfer (i) to such Supporting Holder’s Affiliates, employees, officers or directors, any affiliates or family
members of any of such Supporting Holder’s officers or directors, any employees, officers, directors; (ii) in the case of an individual, by gift to a
member of one of the individual’s immediate family, an estate planning vehicle, or to a trust, the beneficiary of which is a member of the individual’s
immediate family, an affiliate of such Person or to a charitable organization; (iii) in the case of an individual, by virtue of laws of descent and
distribution upon death of the individual; (iv) in the case of an individual, pursuant to a qualified domestic relations order; (v) by private sales or
transfers made in connection with the transactions contemplated by the BCA; (vi) by pro rata distributions from such Supporting Holder to its members,
partners, or shareholders pursuant to such Supporting Holder’s organizational documents; (vii) by virtue of applicable law or such Supporting Holder’s
organizational documents upon liquidation or dissolution of such Supporting Holder; provided, that any transferee of any Transfer of the type set forth in
clauses (i) through (vii) must enter into a written agreement in form and substance reasonably satisfactory to the Company agreeing to be bound by this
Agreement prior to the occurrence of such Transfer.

7. Consent to Disclosure. Each Supporting Holder hereby consents to the publication and disclosure in the Form S-4 (and, as and to the extent
otherwise required by applicable securities Laws or the SEC or any other securities authorities, any other documents or communications provided by the
Company or Buyer to any Governmental Entity or to securityholders of Buyer) of such Supporting Holder’s identity and beneficial ownership of
Supporting Holder Equity Securities and the nature of such Supporting Holder’s commitments, arrangements and understandings under and relating to
this Agreement and, if deemed appropriate by the Company or Buyer, a copy of this Agreement. Each Supporting Holder will promptly provide any
information reasonably requested by the Company or Buyer for any regulatory application or filing made or approval sought in connection with the
Transactions (including filings with the SEC).



8. Representations and Warranties. The undersigned Supporting Holder represents and warrants to Buyer and the Company as follows: (a) if such
Supporting Holder is not an individual, it is duly organized, validly existing and in good standing under the laws of the jurisdiction in which it is
incorporated, formed, organized or constituted, and the execution, delivery and performance of this Agreement and the consummation of the
transactions contemplated hereby are within such Supporting Holder’s corporate, limited liability company or organizational powers and have been duly
authorized by all necessary corporate, limited liability company or organizational actions on the part of such Supporting Holder; (b) if such Supporting
Holder is an individual, such Supporting Holder has full legal capacity, right and authority to execute and deliver this Agreement and to perform his or
her obligations hereunder; (c) this Agreement has been duly executed and delivered by such Supporting Holder and, assuming due authorization,
execution and delivery by the other Parties, this Agreement constitutes a legally valid and binding obligation of such Supporting Holder, enforceable
against such Supporting Holder in accordance with the terms hereof (except as enforceability may be limited by bankruptcy, insolvency, reorganization
or other Laws affecting creditors’ rights generally and by general equitable principles); (d) the execution and delivery of this Agreement by such
Supporting Holder does not, and the performance by such Supporting Holder of such Supporting Holder’s obligations hereunder will not, (i) if such
Supporting Holder is not an individual, conflict with or result in a violation of the organizational documents of such Supporting Holder, or (ii) require
any consent or approval that has not been given or other action that has not been taken by any third party (including under any Contract binding upon
such Supporting Holder or such Supporting Holder’s Supporting Holder Equity Securities), in each case, to the extent such consent, approval or other
action would prevent, enjoin or materially delay the performance by such Supporting Holder of such Supporting Holder’s obligations under this
Agreement; (e) there are no actions pending against such Supporting Holder or, to the knowledge of such Supporting Holder, threatened against such
Supporting Holder, before (or, in the case of threatened actions, that would be before) any arbitrator or any Governmental Entity, which in any manner
challenges or seeks to prevent, enjoin or materially delay the performance by such Supporting Holder of such Supporting Holder’s obligations under this
Agreement; (f) such Supporting Holder has had the opportunity to read the BCA and this Agreement and has had the opportunity to consult with its tax
and legal advisors in connection therewith; (g) such Supporting Holder has not entered into, and shall not enter into, any agreement that would
reasonably be expected to restrict, limit or interfere with the performance of such Supporting Holder’s obligations hereunder and (h) such Supporting
Holder is the record and beneficial owner of all of such Supporting Holder’s Supporting Holder Equity Securities, and there exist no Liens or any other
limitation or restriction (including, without limitation, any restriction on the right to vote, sell or otherwise dispose of such securities), other than
pursuant to (i) this Agreement, (ii) the BCA, (iii) the Buyer Governing Documents and (iii) any applicable securities laws.

9. Termination. This Agreement shall automatically terminate, without any notice or other action by any Party, and be void ab initio upon the
earlier of (a) the Closing; and (b) the valid termination of the BCA in accordance with its terms. Upon termination of this Agreement as provided in the
immediately preceding sentence, none of the Parties shall have any further obligations or liabilities under, or with respect to, this
Agreement. Notwithstanding the foregoing or anything to the contrary in this Agreement, (i) the termination of this Agreement shall not affect any
liability on the part of any Party for a Willful Breach of any covenant or agreement set forth in this Agreement prior to such termination or Fraud, and
(ii)_Sections 9, 10, 11, 13, 16 (solely to the extent related to Section 10, 11 or 13) shall survive any termination of this Agreement pursuant to
Section 8(a).



10. No Recourse. Except for claims pursuant to the BCA or any other Ancillary Agreement by any party(ies) thereto against any other party(ies)
thereto, as applicable, each Party agrees that, notwithstanding anything that may be expressed or implied herein (except in the case of the immediately
succeeding sentence), or any document, agreement, or instrument delivered contemporaneously herewith, and notwithstanding the fact that any Party
may be a partnership or limited liability company, each Party hereto, by its acceptance of the benefits of this Agreement, covenants, agrees and
acknowledges this Agreement may only be enforced against, and any claim or cause of action based upon, arising out of, or related to this Agreement or
the transactions contemplated hereby may only be brought against, the entities that are expressly named as parties hereto, and then only with respect to
the specific obligations set forth herein with respect to such party. Except to the extent a named party to this Agreement (and then only to the extent of
the specific obligations undertaken by such named party in this Agreement), (a) no past, present or future director, officer, employee, incorporator,
member, partner, stockholder, Affiliate, agent, attorney, advisor or representative or Affiliate of any named party to this Agreement and (b) no past,
present or future director, officer, employee, incorporator, member, partner, stockholder, Affiliate, agent, attorney, advisor or representative or Affiliate
of any of the foregoing shall have any liability (whether in contract, tort, equity or otherwise) for any one or more of the representations, warranties,
covenants, agreements or other obligations or liabilities of any of the Parties under this Agreement of or for any claim based on, arising out of or related
to this Agreement or the transactions contemplated hereby).

11. Further Assurances. The undersigned Supporting Holder shall use reasonable best efforts to execute and deliver, or cause to be delivered, such
additional documents and take, or cause to be taken, all such further actions and do, or cause to be done, all things reasonably necessary (including
under applicable Laws), or reasonably requested by Buyer or the Company, to effect the actions and consummate the Mergers and the other transactions
contemplated by this Agreement and the BCA (including the transactions contemplated thereby), in each case, on the terms and subject to the conditions
set forth therein and herein, as applicable.

12. Fiduciary Duties. Notwithstanding anything in this Agreement to the contrary, (a) the undersigned Supporting Holder makes no agreement or
understanding herein in any capacity other than in such Supporting Holder’s capacity as a record holder and beneficial owner of such Supporting
Holder’s Supporting Holder Equity Securities and not in such Supporting Holder’s capacity as a director, officer or employee of Buyer, if applicable,
and (b) nothing herein will be construed to limit or affect any action or inaction expressly permitted under the BCA by such Supporting Holder or by
any representative of such Supporting Holder in such Person’s capacity as a member of the board of managers of Buyer or as an officer, employee or
fiduciary of the Company or an Affiliate of Buyer, in each case, acting in such Person’s capacity as a director, officer, employee or fiduciary of Buyer.

13. No Third Party Beneficiaries. This Agreement shall be for the sole benefit of the Parties and their respective successors and permitted assigns
and is not intended, nor shall be construed, to give any Person, other than the Parties and their respective successors and assigns, any legal or equitable
right, benefit or remedy of any nature whatsoever by reason this Agreement. Nothing in this Agreement, expressed or implied, is intended to or shall
constitute the Parties, partners or participants in a joint venture.



14. No Ownership Interest. Nothing contained in this Agreement will be deemed to vest in the Company any direct or indirect ownership or
incidents of ownership of or with respect to the Supporting Holder Equity Securities. All rights, ownership and economic benefits of and relating to the
Supporting Holder Equity Securities shall remain vested in and belong to Supporting Holder, and the Company shall have no authority to manage,
direct, superintend, restrict, regulate, govern or administer any of the policies or operations of Buyer or exercise any power or authority to direct the
Supporting Holder in the voting of any of the Supporting Holder Equity Securities, except as otherwise expressly provided herein with respect to the
Supporting Holder Equity Securities. Except as expressly set forth in Section 2, the Supporting Holder shall not be restricted from voting in favor of,
against or abstaining with respect to any other matters presented to the stockholders of Buyer. Without limiting the foregoing, nothing in this Agreement
shall limit the right of the Supporting Holder, or obligate or require the Supporting Holder to, exercise an option to purchase any Supporting Holder
Equity Securities.

15. Acknowledgements. Each party to this Agreement acknowledges that (a) Cooley LLP, counsel for Buyer, is representing Buyer in connection
with this Agreement, the BCA and the other transactions contemplated thereby, (b) Wilson Sonsini Goodrich & Rosati, Professional Corporation,
counsel for the Company, is representing the Company in connection with the BCA and the other transactions contemplated thereby, (c) neither of the
foregoing firms is representing the Supporting Holder in connection with this Agreement, the Mergers, the BCA or the other transactions contemplated
hereby, thereby or otherwise and (d) the Supporting Holder acknowledges that he, she or it has had the opportunity to consult with its, his or her own
counsel.

16. Incorporation by Reference. Sections 13.1 (Amendment and Waiver), 13.2 (Notices), 13.3 (Assignment), 13.4 (Severability), Sections 13.5
(Interpretation), 13.6 (Entire Agreement), 13.7 (Governing Law; Waiver of Jury Trial; Jurisdiction), 13.8 (Non-Survival), 13.10 (Counterparts;
Electronic Delivery) and 13.11 (Specific Performance) of the BCA are incorporated herein and shall apply to this Agreement mutatis mutandis.

[signature pages follow]
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IN WITNESS WHEREOF, each of the Parties has caused this Agreement to be duly executed on its behalf as of the day and year first

above written.

THAYER VENTURES ACQUISITION
CORPORATION

By: /s/ Mark E. Farrell

Name: Mark E. Farrell
Title: Co-Chief Executive Officer, Co-President and
Chief Financial Officer

[Signature Page to Sponsor Side Letter]



IN WITNESS WHEREOF, each of the Parties has caused this Agreement to be duly executed on its behalf as of the day and year first
above written.

THAYER VENTURES ACQUISITION HOLDINGS,
LLC

By: /s/ Mark E. Farrell

Name: Mark E. Farrell
Title: Manager

OTHER CLASS B HOLDERS

/s/ H. Charles Floyd

H. Charles Floyd

/s/ Ren Riley

Ren Riley

/s/ Lawrence M. Kutscher

Lawrence M. Kutscher

/s/ Caroline Shin

Caroline Shin

/s/ R. David Edelman

R. David Edelman

[Signature Page to Sponsor Side Letter]



IN WITNESS WHEREOF, each of the Parties has caused this Agreement to be duly executed on its behalf as of the day and year first
above written.

INSPIRATO LLC

By: /s/ Brent Handler

Name: Brent Handler
Title: Founder and Chief Executive Officer

[Signature Page to Sponsor Side Letter]



Name of Supporting
Holder

H. Charles Floyd

Ren Riley

Lawrence M. Kutscher
Caroline Shin

R. David Edelman

Schedule 1
Supporting Holder Equity Securities

(as of June 30, 2021)

Buyer Class A Buyer Class B
Common Stock Common Stock
0 25,000
0 25,000
0 25,000
0 25,000
0 25,000



Exhibit 10.3

SUBSCRIPTION AGREEMENT

This SUBSCRIPTION AGREEMENT (this “Subscription Agreement”) is entered into as of June 30, 2021, by and between Thayer Ventures
Acquisition Corporation, a Delaware corporation (the “Company”), and the undersigned (the “Subscriber” or “you”). Defined terms used but not
otherwise defined herein shall have the respective meanings ascribed thereto in the Business Combination Agreement (as defined below).

WHEREAS, substantially concurrently with the execution of this Subscription Agreement, the Company and the other parties named
therein are entering into that certain Business Combination Agreement (as amended, modified, supplemented or waived from time to time in accordance
with its terms, the “Busi Combination Agr ), pursuant to which, inter alia, Passport Company Merger Sub, LLC, a Delaware limited
liability company and a wholly-owned subsidiary of the Company, will merge with and into Inspirato LLC, a Delaware limited liability company
(“Inspirato”), on the terms and subject to the conditions set forth therein (the “Merger” and, together with the related transactions, the “Transaction”),
with Inspirato being the surviving entity of the Merger; and

WHEREAS, in connection with the Transaction, the Subscriber desires to subscribe for and purchase from the Company a number of
shares of the Company’s Class A common stock, par value $0.0001 per share, set forth on the signature page hereto (the “Shares”), for a purchase price
of $10.00 per share (the “Per Share Price”), and the Company desires to issue and sell to the Subscriber the Shares in consideration of the payment of
the aggregate applicable purchase price set forth on the Subscriber’s signature page hereto (the “Applicable Purchase Price”) by or on behalf of the
Subscriber to the Company prior to the Closing (as defined below) in accordance with Section 3.1 herein, all on the terms and conditions set forth
herein; and

WHEREAS, in connection with the Transaction, certain other investors (each, an “Other Subscriber” and, collectively, the “Other
Subscribers”) have, severally and not jointly, entered into separate subscription agreements with the Company that are on substantially the same terms
and conditions as this Subscription Agreement (the “Other Subscription Agreements”), pursuant to which such Other Subscribers have agreed to
purchase shares of the Company’s Class A common stock, par value $0.0001 per share, on the Closing Date (as defined below) at the Per Share Price,
and the aggregate number of shares of the Company’s common stock to be issued by the Company pursuant to this Subscription Agreement and the
Other Subscription Agreements, as of the date hereof, is equal to approximately 10,000,000 shares.

NOW, THEREFORE, in consideration of the foregoing and the mutual representations, warranties and covenants, and subject to the
conditions, herein contained, and intending to be legally bound hereby, the parties hereto hereby agree as follows:

1. Subscription. Subject to the terms and conditions hereof, at the Closing, the Subscriber hereby agrees to subscribe for and purchase, and the
Company hereby agrees to issue and sell to the Subscriber (subject to the prior payment by the Subscriber of the Applicable Purchase Price in
accordance with the terms herein), the Shares (such subscription and issuance, the “Subscription”). If any change in the Company’s capitalization shall
occur between the date hereof and immediately prior to the Closing by reason of any reclassification, recapitalization,



stock split (including reverse stock split) or combination, exchange or readjustment of shares, or any stock dividend, the number and type of Shares
issued to the Subscriber shall be appropriately adjusted to reflect such change.

2. Representations, Warranties and Agreements.

2.1 The Subscriber’s Representations, Warranties and Agreements. To induce the Company to issue the Shares to the Subscriber, the
Subscriber hereby represents and warrants to the Company and acknowledges and agrees with the Company as follows:

2.1.1 The Subscriber has been duly formed or incorporated and is validly existing in good standing (or the equivalent thereof with
respect to the jurisdictions that recognize the concept of good standing or any equivalent thereof) under the laws of its jurisdiction of incorporation or
formation, with power and authority to enter into, deliver and perform its obligations under this Subscription Agreement.

2.1.2  This Subscription Agreement has been duly authorized and validly executed and delivered by the Subscriber. The signature
of the Subscriber on this Subscription Agreement is genuine, and the Subscriber has legal competence and capacity to execute the same. Assuming the
due authorization, execution and delivery of the Subscription Agreement by the Company, this Subscription Agreement constitutes a legal, valid and
binding obligation of the undersigned, enforceable against the Subscriber in accordance with its terms, except as may be limited or otherwise affected by
(i) bankruptcy, insolvency, fraudulent conveyance, reorganization, moratorium or other laws relating to or affecting the rights of creditors generally, and
(ii) principles of equity, whether considered at law or equity (the “Enforceability Exceptions”).

2.1.3 The execution, delivery and performance by the Subscriber of this Subscription Agreement and the consummation of the
transactions contemplated herein do not and will not (i) conflict with or result in a breach or violation of any of the terms or provisions of, or constitute a
default under, or result in the creation or imposition of any lien, charge or encumbrance upon any of the property or assets of the Subscriber or any of its
subsidiaries pursuant to the terms of any indenture, mortgage, deed of trust, loan agreement, lease, license or other agreement or instrument to which the
Subscriber or any of its subsidiaries is a party, by which the Subscriber or any of its subsidiaries is bound or to which any of the property or assets of the
Subscriber or any of its subsidiaries is subject, in each case, which would reasonably be expected to affect the ability or legal authority of the Subscriber
to comply in all material respects with the terms of this Subscription Agreement; (ii) result in any violation of the provisions of the organizational
documents of the Subscriber or any of its subsidiaries; or (iii) result in any violation of any statute or any judgment, order, rule or regulation of any court
or governmental agency or body, domestic or foreign, having jurisdiction over the Subscriber or any of its subsidiaries or any of their respective
properties that would reasonably be expected to affect the ability or legal authority of the Subscriber to comply in all material respects with this
Subscription Agreement.

2.1.4 The Subscriber (i) is a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act of 1933, as amended
(the “Securities Act”)) or an institutional “accredited investor” (within the meaning of Rule 501(a)(1), (2), (3) or (7) under the Securities
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Act) satisfying the applicable requirements set forth on Schedule A, (ii) is acquiring the Shares only for its own account and not for the account of
others, or if the Subscriber is subscribing for the Shares as a fiduciary or agent for one or more investor accounts, each owner of such account is a
“qualified institutional buyer” or “institutional accredited investor” (each as defined above) and the Subscriber has full investment discretion with
respect to each such account, and the full power and authority to make the acknowledgements, representations, warranties and agreements herein on
behalf of each owner of each such account, and (iii) is not acquiring the Shares with a view to, or for offer or sale in connection with, any distribution
thereof in violation of the Securities Act. The Subscriber has completed Schedule A following the signature page hereto and the information contained
therein is accurate and complete. The Subscriber is not an entity formed for the specific purpose of acquiring the Shares. The Subscriber (i) is an
institutional account as defined in FINRA Rule 4512(c), (ii) is a sophisticated investor, experienced in investing in private equity transactions and
capable of evaluating investment risks independently, both in general and with regard to all transactions and investment strategies involving the Shares
and (iii) has exercised independent judgment in evaluating its purchase of the Shares. The Subscriber understands that the offering meets the exemptions
from filing under FINRA Rule 5123(b)(1)(A), (C) or (J) and the institutional customer exemption under FINRA Rule 2111(b).

2.1.5 The Subscriber understands that the Shares are being offered in a transaction not involving any public offering within the
meaning of the Securities Act and that the Shares have not been registered under the Securities Act or any other applicable securities law. The
Subscriber understands that the Shares may not be resold, transferred, pledged or otherwise disposed of by the Subscriber absent an effective registration
statement under the Securities Act with respect to the Shares or pursuant to an applicable exemption from the registration requirements of the Securities
Act, and, except as otherwise provided in Section 4.1, that any certificates or book entries representing the Shares shall contain a legend in substantially
the following form: THE SECURITIES REPRESENTED HEREBY HAVE NOT BEEN REGISTERED UNDER THE UNITED STATES
SECURITIES ACT OF 1933, AS AMENDED, OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION, AND MAY NOT BE
OFFERED, SOLD OR TRANSFERRED IN THE ABSENCE OF SUCH REGISTRATION OR AN EXEMPTION THEREFROM.

The Subscriber acknowledges that the Shares will not be eligible for resale pursuant to Rule 144 promulgated under the Securities
Act (“Rule 144”) for at least one year after the Closing Date and that the provisions of Rule 144(i) will apply to the Shares. The Subscriber understands
and agrees that the Shares will be subject to transfer restrictions and, as a result of these transfer restrictions, the Subscriber may not be able to readily
resell the Shares and may be required to bear the financial risk of an investment in the Shares for an indefinite period of time. The Subscriber
understands that it has been advised to consult legal counsel prior to making any offer, resale, pledge or transfer of any of the Shares.

2.1.6 The Subscriber understands and agrees that the Subscriber is purchasing the Shares directly from the Company. The
Subscriber further acknowledges that there have been no representations, warranties, covenants or agreements made to the Subscriber by the Company
or any of its respective officers or directors, expressly or by implication, other than those representations, warranties, covenants and agreements of the
Company expressly set forth in this Subscription Agreement. The Subscriber also acknowledges that Inspirato has made no representations, warranties,
covenants or agreements to or with Subscriber, expressly or by implication, in each case, with respect to the Subscription.
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2.1.7 As of the date of this Subscription Agreement, the Subscriber represents and warrants that (i) it is not a Benefit Plan Investor
as contemplated by the Employee Retirement Income Security Act of 1974, as amended (“ERISA”), and (ii) its acquisition and holding of the Shares
will not constitute or result in a non-exempt prohibited transaction under Section 406 of ERISA, Section 4975 of the Internal Revenue Code of 1986, as
amended (the “Code”), or any applicable similar law, to the extent such laws are applicable to the Subscriber.

2.1.8 Inmaking its decision to purchase the Shares, the Subscriber represents that it has relied solely upon its own independent
investigation of the Company and such professional advice as it deems appropriate and has determined to acquire the Shares, notwithstanding the
substantial risks inherent in investing in or holding the Shares. The Subscriber acknowledges and agrees that the Subscriber has not relied on any
statements or other information provided by the Placement Agents concerning the Company or the Shares or the offer and sale of the Shares. The
Subscriber further acknowledges and agrees that the Subscriber has received or has been provided access to, and has had an adequate opportunity to
review, such financial and other information as the Subscriber deems necessary in order to make an investment decision with respect to the Shares and
made its own assessment and is satisfied concerning the relevant tax and other economic considerations relevant to the Subscriber’s investment in the
Shares. Without limiting the generality of the foregoing, the Subscriber acknowledges that it has reviewed, to the extent Subscriber has deemed
appropriate, the documents provided to the Subscriber by the Company. The Subscriber represents and agrees that the Subscriber and the Subscriber’s
professional advisor(s), if any, have had the full opportunity to ask such questions of the Company, receive such answers and obtain such information as
the Subscriber and the Subscriber’s professional advisor(s), if any, have deemed necessary to make an investment decision with respect to the Shares.
The Subscriber acknowledges that the Subscriber has not relied upon the Placement Agents (as defined below) in connection with the Subscriber’s due
diligence review of the offering of the Shares and the Company. The Subscriber further acknowledges that the information provided to the Subscriber is
preliminary and subject to change, and that any changes to such information, including, without limitation, any changes based on updated information or
changes in terms of the Transaction, shall in no way affect the Subscriber’s obligations to purchase the Shares hereunder, provided that nothing in this
representation shall affect the conditions to Subscriber’s obligations set forth in Section 3 of this Subscription Agreement. The Subscriber acknowledges
that the Placement Agents may have acquired, or during the term of this Subscription Agreement may acquire, nonpublic information regarding the
Company or Inspirato which Subscriber agrees, subject to applicable law, need not be provided to it.

2.1.9 The Subscriber became aware of this offering of the Shares solely by means of direct contact from Evercore Group L.L.C.
(“Evercore”), UBS Securities LLC (“UBS”), and Stifel, Nicolaus & Company, Incorporated (“Stifel”) (together with Evercore, the “Placement
Agents” and each a “Placement Agent”) or directly from the Company as a result of a pre-existing, substantive relationship with the Company or one
or more of the Placement Agents, and the Shares were offered to the Subscriber solely by direct contact between the Subscriber and one or more of the
Placement Agents or the Company. The Subscriber did not become aware of this offering of the Shares, nor were the Shares offered to Subscriber, by
any other means. The



Subscriber acknowledges that none of the Placement Agents has acted as an underwriter with respect to the Shares or the transactions contemplated by
this Subscription Agreement or as financial advisor or fiduciary to the Subscriber. The Subscriber acknowledges that the Shares (i) were not offered to
the Subscriber by any form of general solicitation or general advertising, including methods described in Section 502(c) of Regulation D under the
Securities Act and (ii) to its knowledge, are not being offered in a manner involving a public offering under, or in a distribution in violation of, the
Securities Act, or any state securities laws. The Subscriber acknowledges that (i) it is not relying upon, and has not relied upon, any statement,
representation or warranty made by the Company, the Placement Agents or Inspirato, except for the representations and warranties of the Company
expressly set forth in this Subscription Agreement, in making its investment or decision to invest in the Company, (ii) each Placement Agent and each of
its directors, officers, employees, affiliates, representatives, and controlling persons have made no independent investigation, and do not make any
representation or warranty, with respect to the Company, Inspirato, the Shares, or the accuracy, completeness, or adequacy of any information supplied
to the Subscriber by the Company or Inspirato, (iii) none of the Placement Agents nor any of their respective affiliates has prepared any disclosure or
offering document in connection with the offer and sale of the Shares, and (iv) the Placement Agents have not provided any recommendation or
investment advice nor have the Placement Agents solicited any action from the Subscriber with respect to the offer and sale of the Shares and the
Subscriber has consulted with the Subscriber’s own legal, accounting, financial, regulatory and tax advisors to the extent deemed appropriate. The
Subscriber further acknowledges and agrees that the Placement Agents are not making a recommendation to the Subscriber to participate in the offer and
sale of the Shares or to enter into this Subscription Agreement, and nothing set forth in any such disclosure or documents that may be provided to the
Subscriber from time to time is intended to suggest that the Placement Agents are making such a recommendation. The Subscriber agrees that none of
the Placement Agents, their respective affiliates or any of their respective control persons, officers, directors or employees shall be liable to the
Subscriber for any action heretofore or hereafter taken or omitted to be taken by any of them in connection with the Subscriber’s purchase of the Shares
or with respect to any claim (whether in tort, contract or otherwise) for breach of this Subscription Agreement or in respect of any written or oral
representations made or alleged to be made in connection herewith, as expressly provided herein, or for any actual or alleged inaccuracies,
misstatements or omissions with respect to any information or materials of any kind provided to the Subscriber concerning the Company or Inspirato,
this Subscription Agreement or the transactions contemplated hereby.

2.1.10 The Subscriber acknowledges that it is aware that there are substantial risks incident to the purchase and ownership of the
Shares. The Subscriber is able to fend for themselves in the transactions contemplated herein. The Subscriber has such knowledge and experience in
financial and business matters as to be capable of evaluating the merits and risks of an investment in the Shares, and the Subscriber has sought such
accounting, legal and tax advice as the Subscriber has considered necessary to make an informed investment decision.

2.1.11 Alone, or together with any professional advisor(s), the Subscriber represents and acknowledges that the Subscriber has
adequately analyzed and fully considered the risks of an investment in the Shares and determined that the Shares are a suitable investment for the
Subscriber and that the Subscriber is able at this time and in the foreseeable future to bear the economic risk of a total loss of the Subscriber’s
investment in the Company and can afford the complete loss of such investment. The Subscriber acknowledges specifically that a possibility of total loss
exists.



2.1.12 The Subscriber understands and agrees that no federal or state agency has passed upon or endorsed the merits of the
offering of the Shares or made any findings or determination as to the fairness of an investment in the Shares.

2.1.13 The Subscriber represents and warrants that the Subscriber is not (i) a person or entity named on the List of Specially
Designated Nationals and Blocked Persons administered by the U.S. Treasury Department’s Office of Foreign Assets Control (“OFAC”) or in any
Executive Order issued by the President of the United States and administered by OFAC (“OFAC List”), or a person or entity prohibited by any OFAC
sanctions program, (ii) owned or controlled by, or acting on behalf of, a person that is named on the OFAC List, (iii) organized, incorporated,
established, located, resident or born in, or a citizen, national or the government, including any political subdivision, agency or instrumentality thereof,
of, Cuba, Iran, North Korea, Syria, the Crimea region of Ukraine or any other country or territory embargoed or subject to substantial trade restrictions
by the United States, (iv) a Designated National as defined in the Cuban Assets Control Regulations, 31 C.F.R. Part 515, or (v) a non-U.S. shell bank or
providing banking services indirectly to a non-U.S. shell bank. The Subscriber agrees to use reasonable best efforts to provide law enforcement
agencies, if requested thereby, such records as required by applicable law, provided that the Subscriber is permitted to do so under applicable law. The
Subscriber represents that if it is a financial institution subject to the Bank Secrecy Act (31 U.S.C. Section 5311 et seq.), as amended by the USA
PATRIOT Act of 2001, and its implementing regulations (collectively, the “BSA/PATRIOT Act”), that the Subscriber maintains policies and
procedures reasonably designed to comply with applicable obligations under the BSA/PATRIOT Act. The Subscriber also represents that, to the extent
required by applicable law or regulation, it maintains policies and procedures reasonably designed to ensure compliance with OFAC-administered
sanctions programs, including for the screening of its investors against the OFAC sanctions programs, including the OFAC List. The Subscriber further
represents and warrants that, to the extent required by applicable law or regulation, it maintains policies and procedures reasonably designed to ensure
that the funds held by the Subscriber and used to purchase the Shares were legally derived.

2.1.14 At the time of funding the Applicable Purchase Price prior to the Closing, the Subscriber will have sufficient funds to pay
the Applicable Purchase Price pursuant to Section 3.1.

2.1.15 To the extent the Subscriber is one of the covered persons identified in Rule 506(d)(1), the Subscriber represents that no
disqualifying event described in Rule 506(d)(1)(i-viii) of the Securities Act (a “Disqualification Event”) is applicable to the Subscriber or any of its
Rule 506(d) Related Parties (as defined below), except, if applicable, for a Disqualification Event as to which Rule 506(d)(2)(ii) or (iii) or (d)(3) is
applicable. The Subscriber hereby agrees that it shall notify the Company promptly in writing in the event a Disqualification Event becomes
applicable to the Subscriber or any of its Rule 506(d) Related Parties, except, if applicable, for a Disqualification Event as to which Rule 506(d)(2)(ii)
or (iii) or (d)(3) is applicable. For purposes of this Section 2.1.15, “Rule 506(d) Related Party” shall mean a person or entity that is a beneficial
owner of the Subscriber’s securities for purposes of Rule 506(d) of the Securities Act.
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2.1.16 The Subscriber is aware that UBS is acting as one of the Company’s Placement Agents and is acting as lead financial
advisor to Inspirato in connection with the Merger. The Subscriber is also aware that Evercore is acting both as Placement Agent in connection with the
offer and sale of the Shares to be issued by the Company and as financial advisor to the Company in connection with the business combination to which
the sale of the Shares relates, and that Evercore may receive fees both for its Placement Agent services and financial advisory services.

2.1.17 The Subscriber acknowledges that certain information provided to it was based on projections, and that such information
and projections were prepared without the participation of the Placement Agents and that the Placement Agents do not assume responsibility for
independent verification of, or the accuracy or completeness of, such information or projections.

represents and warrants to the Subscriber and acknowledges and agrees with the Subscriber as follows:

2.2.1 The Company has been duly incorporated and is validly existing as a corporation in good standing under the laws of the State
of Delaware, with corporate power and authority to own, lease and operate its properties and conduct its business as presently conducted and to enter
into, deliver and perform its obligations under this Subscription Agreement.

2.2.2  As of the Closing Date, the Shares will be duly authorized and, when issued and delivered to the Subscriber against full
payment for the Shares in accordance with the terms of this Subscription Agreement and registered with the Company’s transfer agent, the Shares will
be validly issued, fully paid and non-assessable, free and clear of any liens, charges or encumbrances (other than restrictions under applicable securities
laws), and will not have been issued in violation of or subject to any preemptive or similar rights created under the Company’s organizational documents
then in effect or under the DGCL, or any similar rights pursuant to any agreement or other instrument to which the Company is a party or by which it is
otherwise bound.

2.2.3 As of the date of this Subscription Agreement, the authorized capital stock of the Company consists of (i) 100,000,000 shares
of Class A common stock, (ii) 10,000,000 shares of Class B common stock and (iii) 1,000,000 shares of preferred stock, each with a par value of
$0.0001 per share. As of the date of this Subscription Agreement, (A) 17,250,000 shares of Class A common stock of the Company are issued and
outstanding, (B) 4,312,500 shares of Class B common stock of the Company are issued and outstanding, (C) 15,800,000 warrants to purchase shares of
Class A common stock of the Company are issued and outstanding, and (D) no shares of preferred stock are issued and outstanding. All (1) issued and
outstanding shares of Class A common stock and shares of Class B common stock of the Company have been duly authorized and validly issued, are
fully paid and are non-assessable and (2) outstanding warrants have been duly authorized and validly issued. Except as set forth above and pursuant to
the Other Subscription Agreements, the Business Combination Agreement and the other agreements and
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arrangements referred to therein or in the SEC Documents, as of the date hereof, there are no outstanding options, warrants or other rights to subscribe
for, purchase or acquire from the Company any shares of Class A common stock, shares of Class B common stock or other equity interests in the
Company, or securities convertible into or exchangeable or exercisable for such equity interests. As of the date hereof, the Company has no subsidiaries,
other than Merger Sub, and does not own, directly or indirectly, interests or investments (whether equity or debt) in any person, whether incorporated or
unincorporated. There are no shareholder agreements, voting trusts or other agreements or understandings to which the Company is a party or by which
it is bound relating to the voting of any securities of the Company, other than (1) as set forth in the SEC Documents and (2) as contemplated by the
Business Combination Agreement. There are no securities or instruments issued by the Company containing anti-dilution provisions that will be
triggered by the issuance of (i) the Shares pursuant to this Subscription Agreement or (ii) the Shares to be issued pursuant to any Other Subscription
Agreement, in each case, that have not been or will not be validly waived on or prior to the Closing Date.

2.2.4 This Subscription Agreement has been duly authorized, executed and delivered by the Company and assuming the due
authorization, execution and delivery of the Subscription Agreement by the undersigned, constitutes a legal, valid and binding obligation of the
Company, enforceable against the Company in accordance with its terms, except as may be limited or otherwise affected by the Enforceability
Exceptions.

2.2.5 The execution, delivery and performance of this Subscription Agreement (including compliance by the Company with all of
the provisions hereof), issuance and sale of the Shares and the consummation of the certain other transactions contemplated herein will not (i) conflict
with or result in a breach or violation of any of the terms or provisions of, or constitute a default under, or result in the creation or imposition of any lien,
charge or encumbrance upon any of the property or assets of the Company pursuant to the terms of any indenture, mortgage, deed of trust, loan
agreement, lease, license or other agreement or instrument to which the Company is a party or by which the Company is bound or to which any of the
property or assets of the Company is subject, which would reasonably be expected to have a material adverse effect on the business, properties, financial
condition, stockholders’ equity or results of operations of the Company or materially affect the validity of the Shares or the legal authority of the
Company to comply in all material respects with the terms of this Subscription Agreement (a “Material Adverse Effect”); (ii) result in any violation of
the provisions of the organizational documents of the Company; or (iii) result in any violation of any statute or any judgment, order, rule or regulation of
any court or governmental agency or body, domestic or foreign, having jurisdiction over the Company or any of its properties that would reasonably be
expected to have a Material Adverse Effect or materially affect the validity of the Shares or the legal authority of the Company to comply in all material
respects with this Subscription Agreement.

2.2.6 Neither the Company, nor any person acting on its behalf has, directly or indirectly, made any offers or sales of any Company
security or solicited any offers to buy any security, under circumstances that would adversely affect reliance by the Company on Regulation D under the
Securities Act for the exemption from registration for the transactions contemplated hereby or would require registration of the Shares under the
Securities Act.



2.2.7 Neither the Company nor any person acting on its behalf has conducted any general solicitation or general advertising (as
those terms are used in Regulation D of the Securities Act) in connection with the offer or sale of any of the Shares, and assuming the accuracy of the
representations and warranties of the Subscriber herein and the representations and warranties of the Other Subscribers in the Other Subscription
Agreements, the Shares are not being offered in a manner involving a public offering under, or in a distribution in violation of, the Securities Act, or any
state securities laws

2.2.8 Assuming the accuracy of the Subscriber’s representations and warranties set forth in Section 2.1, (i) no registration under
the Securities Act is required for the offer and sale of the Shares by the Company to the Subscriber in the manner contemplated by this Subscription
Agreement and (ii) no consent, approval, order or authorization of, or registration, qualification, designation, declaration or filing with, any federal, state
or local governmental authority is required on the part of the Company in connection with the consummation of the transactions contemplated by this
Subscription Agreement, except for filings pursuant to Regulation D of the Securities Act and applicable state securities laws and filings required to
consummate the Transactions as provided under the Business Combination Agreement and those filings that may be required pursuant to Section 4
hereof.

2.2.9 The Company has provided the Subscriber an opportunity to ask questions regarding the Company and made available to the
Subscriber all the information reasonably available to the Company that the Subscriber has requested for deciding whether to acquire the Shares.

2.2.10 No Disqualification Event is applicable to the Company or, to the Company’s knowledge, any Company Covered Person (as
defined below), except for a Disqualification Event as to which Rule 506(d)(2)(ii-iv) or (d)(3) of the Securities Act is applicable. The Company has
complied, to the extent applicable, with any disclosure obligations under Rule 506(e) under the Securities Act. “Company Covered Person” means,
with respect to the Company as an “issuer” for purposes of Rule 506 of the Securities Act, any Person listed in the first paragraph of Rule 506(d)(1) of
the Securities Act.

2.2.11 There are no pending or, to the knowledge of the Company, threatened, actions, which, if determined adversely, would,
individually or in the aggregate, reasonably be expected to have a Material Adverse Effect. As of the date hereof, there is no unsatisfied judgment or any
open injunction binding upon the Company which would, individually or in the aggregate, reasonably be expected to have a Material Adverse Effect.

2.2.12 The Company is not, and immediately after receipt of payment for the Shares will not be, an “investment company” within
the meaning of the Investment Company Act of 1940, as amended.

2.2.13 Except with respect to the Placement Agents, no broker or finder is entitled to any brokerage or finder’s fee or commission
solely in connection with the sale of the Shares to the Subscriber. The Subscriber is not liable for any fee or commission to the Placement Agent.
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2.2.14 The Company is in compliance with all applicable laws, except where such non-compliance would not reasonably be
expected to have a Material Adverse Effect. The Company has not received any written communication from a governmental entity, exchange or self
regulatory organization that alleges that the Company is not in compliance with or is in default or violation of any applicable law, except where such
non-compliance, default or violation would not, individually or in the aggregate, be reasonably expected to have a Material Adverse Effect.

2.2.15 The Company made available to the Subscriber (including via the EDGAR system of the U.S. Securities and Exchange
Commission (the “Commission”) a true, correct and complete copy of each form, report, statement, schedule, prospectus, proxy, registration statement
and other documents filed by the Company with the Commission prior to the date of this Subscription Agreement (the “SEC Documents”), which SEC
Documents, as of their respective filing dates, complied in all material respects with the requirements of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”) applicable to the SEC Documents and the rules and regulations of the Commission promulgated thereunder and
applicable to the SEC Documents, in each case as in effect on such respective filing dates. As of their respective dates, all SEC Documents required to
be filed by the Company with the Commission prior to the date hereof complied in all material respects with the applicable requirements of the
Securities Act and the Exchange Act and the rules and regulations of the Commission promulgated thereunder, in each case as in effect on such
respective filing dates. None of the SEC Documents filed under the Exchange Act, contained, when filed or, if amended prior to the date of this
Subscription Agreement, as of the date of such amendment with respect to those disclosures that are amended, any untrue statement of a material fact or
omitted to state a material fact required to be stated therein or necessary to make the statements therein, in light of the circumstances under which they
were made, not misleading; provided that, with respect to the information relating to Inspirato or any of its affiliates contained in the registration
statement on Form S-4 to be filed by the Company with respect to the Transactions that was provided in writing by or on behalf of Inspirato or any of its
affiliates for use therein, included in any SEC Document or filed as an exhibit thereto, the representation and warranty in this sentence is made to the
Company’s knowledge. The Company has timely filed each report, statement, schedule, prospectus, and registration statement that the Company was
required to file with the Commission since its inception and through the date hereof except with respect to its Quarterly Report on Form 10-Q for the
quarterly period ended March 31, 2021. There are no material outstanding or unresolved comments in comment letters from the Commission staff with
respect to any of the SEC Documents. The financial statements of the Company included in the SEC Documents were prepared in all material respects
in accordance with generally accepted accounting principles in the United States, consistently applied, and fairly present in all material respects the
financial position of the Company as of and for the dates thereof and the results of operations and cash flows for the periods then ended, subject, in the
case of unaudited statements, to normal, year-end audit adjustments.

2.2.16 The Company acknowledges and agrees that, notwithstanding anything herein to the contrary, the Shares may be pledged in
connection with a bona fide margin agreement, which shall not be deemed to be a transfer, sale or assignment of the Securities hereunder; provided, that
such pledge shall be (i) pursuant to an available exemption from the registration requirements of the Securities Act or (ii) pursuant to, and in accordance
with, a
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registration statement that is effective under the Securities Act at the time of such pledge , and the Subscriber shall not be required to provide the
Company with any notice thereof; provided, however, that the Company shall not be required to take any action (or refrain from taking any action) in
connection with any such pledge, other than providing any such lender of such margin agreement with an acknowledgment that the Shares are not
subject to any contractual prohibition on pledging or lock-up, the form of such acknowledgment to be subject to the reasonable review and comment by
the Company.

2.2.17 The issued and outstanding shares of Common Stock of the Company are registered pursuant to Section 12(b) of the
Exchange Act, and are listed for trading on Nasdaq under the symbol “TVAC.” There is no suit, action, proceeding or investigation pending or, to the
knowledge of the Company, threatened against the Company by Nasdaq or the Commission, respectively, to prohibit or terminate the listing of the
Common Stock on Nasdaq, suspend trading of the Shares on Nasdaq or to deregister the Common Stock under the Exchange Act. The Company has
taken no action that is designed to terminate or expected to result in the termination of the registration of the Common Stock under the Exchange Act.

2.2.18 Except with respect to agreements regarding the non-disclosure of confidential information and/or trading restrictions
entered into on or prior to the date hereof, the Company has not entered into, amended or modified, and shall not enter into, amend or modify any Other
Subscription Agreement or any other agreements (including side letters or similar agreements in respect thereof) with any Other Subscriber or any other
investor as a result of which any such Other Subscriber or investor (or any of their affiliates) may purchase shares of the Company’s Class A common
stock at a price per share less than the Per Share Price in connection with the Transaction or on other terms (economic or otherwise) materially more
favorable to such Other Subscriber or other investor (or any of their affiliates) than as set forth in this Subscription Agreement. The Company and its
affiliates shall not release any Other Subscriber (or any of its affiliates) under any Other Subscription Agreement from any of its material obligations
thereunder or any other agreements (including side letters or similar agreements in respect thereof) with any Other Subscriber (or any of its affiliates)
under any Other Subscription Agreement unless it offers a similar release to the Subscriber with respect to any similar obligations it has hereunder.

2.2.19 Upon the Closing, the Shares will not be subject to any transfer restriction other than those restrictions related to the status
of the Share as “restricted securities” under applicable securities laws, pending their resale pursuant to an effective registration statement, Rule 144 or
pursuant to another applicable exemption from the registration requirements of the Securities Act.

2.2.20 (i) The Company, and, to the knowledge of the Company, the officers, directors, employees, and agents of the Company, in
each case, acting on behalf of the Company, have been in compliance in all material respects with all applicable Anti-Corruption Laws (as herein
defined), (ii) the Company has not been convicted of violating any Anti-Corruption Laws or, to the knowledge of the Company, subjected to any
investigation by a governmental authority for violation of any applicable Anti-Corruption Laws, (iii) the Company has not conducted or initiated any
internal investigation or made a voluntary, directed, or involuntary disclosure to any governmental authority regarding any alleged act or omission
arising under or relating to any noncompliance with any Anti-Corruption Laws and (iv) the Company has
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not received any written notice or citation from a governmental authority for any actual or potential noncompliance with any applicable Anti-Corruption
Laws. As used herein, “Anti-Corruption Laws” means any applicable laws relating to corruption and bribery, including the U.S. Foreign Corrupt
Practices Act of 1977 (as amended), the UK Bribery Act 2010, and any similar law that prohibits bribery or corruption.

3. Settlement Date and Delivery,.

3.1 Closing. The closing of the Subscription contemplated hereby (the “Closing”) is contingent upon the substantially concurrent
consummation of the Transaction and the satisfaction or waiver of the other conditions provided in this Section 3. The Closing shall occur on the closing
date of the Transaction, immediately prior to the consummation of the Merger. Upon not less than five (5) business days’ written notice from (or on
behalf of) the Company to the Subscriber (the “Closing Notice”) that the Company reasonably expects all conditions to the closing of the Transaction to
be satisfied on a date that is not less than five (5) business days from the date of the Closing Notice, the Subscriber shall deliver to the Company at least
one (1) business day prior to the closing date specified in the Closing Notice (the “Closing Date”), to be held in escrow until the Closing, the Applicable
Purchase Price by wire transfer of United States dollars in immediately available funds to the account specified by the Company in the Closing Notice.
On or prior to the Closing Date, the Company shall issue the Shares to the Subscriber and subsequently cause the Shares to be registered in book-entry
form in the name of the Subscriber (or its nominee in accordance with the Subscriber’s delivery instructions) on the Company’s share register, which
book-entry records shall contain substantially the legend set forth in Section 2.1.5 in accordance with any applicable securities laws of the states of the
United States and other applicable jurisdictions. For purposes of this Subscription Agreement, “business day” shall mean a day, other than a Saturday,
Sunday or other day on which commercial banks in New York, New York are authorized or required by law to close. Prior to or at the Closing,
Subscriber shall deliver to the Company a duly completed and executed Internal Revenue Service Form W-9 or appropriate Form W-8. Upon request by
a Subscriber, the Company will provide a completed Form W-9 concurrent with, or prior to, the delivery of the Closing Notice. In the event the Closing
Date does not occur within three (3) business days after the expected closing date specified in the Closing Notice, the Company shall promptly (but not
later than one (1) business day thereafter) return the Applicable Purchase Price to the Subscriber by wire transfer of U.S. dollars in immediately
available funds to the account specified by the Subscriber, and any book-entries for the Shares shall be deemed cancelled; provided that, unless this
Subscription Agreement has been terminated pursuant to Section 5 hereof, such return of funds shall not terminate this Subscription Agreement or
relieve the Subscriber of its obligation to purchase the Shares at the Closing.

Notwithstanding the foregoing in this Section 3.1, if the undersigned informs the Company (1) that it is an investment company registered under
the Investment Company Act of 1940, as amended, (2) that it is advised by an investment adviser subject to regulation under the Investment Advisers
Act of 1940, as amended, or (3) that its internal compliance policies and procedures so require it, then, in lieu of the settlement procedures provided
above, the following shall apply: the undersigned shall deliver as soon as practicable prior to the closing of the Transaction on the closing date of the
Transaction, following receipt of confirmation from the Company’s transfer
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agent of the issuance to the undersigned of the Shares against payment therefor on and as of the closing date of the Transaction, the Applicable Purchase
Price for the Shares by wire transfer of United States dollars in immediately available funds to the account specified by the Company in the Closing
Notice against delivery by the Company to the undersigned (or its nominee in accordance with the Subscriber’s delivery instructions) of the Shares in
book entry form, free and clear of any liens or other restrictions (other than those arising under this Subscription Agreement or applicable securities
laws), in the name of the undersigned (or its nominee in accordance with its delivery instructions) and evidence from the Company’s transfer agent of
the issuance to the undersigned of the Shares on and as of the closing date of the Transaction.

3.2 Mutual Conditions to Closing,

The parties’ obligations to effect the Closing are subject to the fulfillment or (to the extent permitted by applicable law) written waiver by
the party entitled to the benefit thereof, on or prior to the Closing Date, of each of the following conditions:

3.2.1 No suspension of the qualification of the Shares for offering or sale or trading in any jurisdiction, or initiation or threatening
of any proceedings for any of such purposes, shall have occurred.

3.2.2  No governmental authority shall have enacted, issued, promulgated, enforced or entered any judgment, order, rule or
regulation (whether temporary, preliminary or permanent) which is then in effect and has the effect of making consummation of the transactions
contemplated hereby illegal or otherwise preventing or prohibiting consummation of the transactions contemplated hereby, and no governmental
authority shall have instituted or threatened in writing a proceeding seeking to impose any such restraint or prohibition.

3.3 Conditions to Closing of the Company.

The Company’s obligations to sell and issue the Shares at the Closing are subject to the fulfillment or (to the extent permitted by
applicable law) written waiver by the Company, on or prior to the Closing Date, of each of the following conditions:

3.3.1 All representations and warranties of the Subscriber contained in this Subscription Agreement shall be true and correct in all
material respects (other than representations and warranties that are qualified as to materiality or Material Adverse Effect, which representations and
warranties shall be true and correct in all respects) as of the Closing Date (except for representations and warranties made as of a specific date, which
shall be true and correct in all material respects (other than representations and warranties that are qualified as to materiality or Material Adverse Effect,
which representations and warranties shall be true and correct in all respects) as of such date).

3.3.2  The Subscriber shall have performed or complied in all material respects with all agreements and covenants required by this
Subscription Agreement.

3.3.3 All conditions precedent to the consummation of the Transaction set forth in the Business Combination Agreement shall have
been satisfied or waived (other than those conditions that, by their nature, may only be satisfied at the consummation of the Transaction, but subject to
satisfaction of such conditions as of the consummation of the Transaction).
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3.4 Conditions to Closing of the Subscriber.

The Subscriber’s obligation to purchase the Shares at the Closing are subject to the fulfillment or (to the extent permitted by applicable
law) written waiver by the Subscriber, on or prior to the Closing Date, of each of the following conditions:

3.4.1 All representations and warranties of the Company contained in this Subscription Agreement shall be true and correct in all
material respects (other than representations and warranties that are qualified as to materiality or Material Adverse Effect, which representations and
warranties shall be true and correct in all respects) as of the Closing Date (except for representations and warranties made as of a specific date, which
shall be true and correct in all material respects (other than representations and warranties that are qualified as to materiality or Material Adverse Effect,
which representations and warranties shall be true and correct in all respects) as of such date).

3.4.2 The Company shall have performed or complied in all material respects with all agreements and covenants required by this
Subscription Agreement.

3.4.3 (i) All conditions precedent to the consummation of the Transaction set forth in the Business Combination Agreement shall
have been satisfied or waived by the party entitled to the benefit thereof under the Business Combination Agreement (other than those conditions that
may only be satisfied at the consummation of the Transaction, but subject to satisfaction or waiver by such party of such conditions as of the
consummation of the Transaction), (ii) no amendment, modification or waiver of the Business Combination Agreement (as the same exists on the date
hereof as provided to the Subscriber) or any terms thereof shall have occurred that would reasonably be expected to materially and adversely affect the
economic benefits that the Subscriber would reasonably expect to receive under this Subscription Agreement without having received the Subscriber’s
prior written consent; and (iii) the Transaction will be consummated immediately following the Closing.

3.4.4 There has been no amendment, modification or waiver of one or more of the Other Subscription Agreements (including via a
side letter or other agreement) that materially benefits one or more Other Subscribers unless the Subscriber has been offered the same benefits.

3.4.5 No suspension of the qualification of the Company’s Class A common stock (the “Class A Shares”) for offering or sale or
trading in any jurisdiction, and no suspension or removal from listing of the Class A Shares on Nasdaq, and no initiation or threatening of any
proceedings for any of such purposes or delisting, shall have occurred, and the Shares shall be approved for listing on Nasdaq, as applicable, subject to
official notice of issuance.

4. Registration Rights.

4.1 The Company and Subscriber agree that, within fifteen (15) business days after the consummation of the Transaction (the “Filing
Deadline”), the Company will file with the
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U Commission, at the Company’s sole cost and expense, a registration statement registering the resale of the Shares (the “Registration Statement”),
and the Company shall use its commercially reasonable efforts to have the Registration Statement declared effective as soon as practicable after the
filing thereof, but no later than the earlier of (i) sixty (60) calendar days following (A) the Filing Deadline and (B) the initial filing date of the
Registration Statement, if the Commission notifies the Company that it will “review” the Registration Statement, and (ii) the fifth (5th) business day
after the date the Company is notified (orally or in writing, whichever is earlier) by the Commission that the Registration Statement will not be
“reviewed” or will not be subject to further review (such earlier date, the “Effectiveness Date”); provided, however, that the Company’s obligations to
include the Shares and those other Shares of the Company held by Subscriber in the Registration Statement are contingent upon Subscriber furnishing in
writing to the Company such information regarding Subscriber, the securities of the Company held by Subscriber and the intended method of disposition
of the Shares as shall be reasonably requested in writing by the Company to effect the registration of the Shares (the “Selling Stockholder
Information”), and shall execute such documents in connection with such registration as the Company may reasonably request that are customary of a
selling stockholder in similar situations; provided, further, that the Subscriber shall not in connection with the foregoing be required to execute any
lock-up or similar agreement or otherwise be subject to any contractual restriction on the ability to transfer the Shares. With respect to the information to
be provided by the undersigned pursuant to this Section 4, the Company shall request such information at least ten (10) business days prior to the
anticipated initial filing date of the Registration Statement. The Company will provide a draft of the Registration Statement, including the Selling
Stockholder Information pertaining to the Subscriber, to the Subscriber for review at least two (2) business days in advance of its anticipated initial filing
date. The Company shall use its commercially reasonable efforts to maintain the continuous effectiveness of the Registration Statement until the earliest
of (i) the date on which the Shares may be resold without any restriction under Rule 144 (including the requirement for the issuer to be in compliance
with the public information requirement of Rule 144), (ii) the date on which the Shares have actually been sold and (iii) two years after the initial
registration statement is effective.. Unless otherwise agreed to in writing by the Subscriber, the Subscriber shall not be identified as a statutory
underwriter in the Registration Statement unless requested by the Commission or another regulatory agency; provided, that if the Commission or
another regulatory agency requests that a Subscriber be identified as a statutory underwriter in the Registration Statement, the Subscriber will have the
opportunity to withdraw from the Registration Statement upon its prompt written request to the Company. Notwithstanding the foregoing, if the
Commission prevents the Company from including any or all of the shares proposed to be registered under the Registration Statement due to limitations
on the use of Rule 415 of the Securities Act for the resale of the Shares by the applicable stockholders or otherwise, such Registration Statement shall
register for resale such number of Shares which is equal to the maximum number of Shares as is permitted by the Commission. In such event, the
number of Shares to be registered for each selling stockholder named in the Registration Statement shall be reduced pro rata among all such selling
stockholders, and as promptly as practicable after being permitted to register additional Shares under Rule 415 under the Securities Act, the Company
shall file a new Registration Statement to register such Shares not included in the initial Registration Statement and cause such Registration Statement to
become effective as promptly as practicable consistent with the terms of this Section 4. The Company may amend the Registration Statement so as to
convert the Registration Statement to a Registration Statement on Form S-3 or Form F-3,
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as applicable, at such time after the Company becomes eligible to use such Form S-3 or Form F-3, as applicable. For purposes of clarification, any
failure by the Company to file the Registration Statement by the Filing Deadline or to effect such Registration Statement by the Effectiveness Date shall
not otherwise relieve the Company of its obligations to file or effect the Registration Statement set forth in this Section 4. If requested by a Holder (as
defined below), the Company shall use its commercially reasonable efforts to (i) cause the removal of the restrictive legends from any Shares being sold
under the Registration Statement or pursuant to Rule 144 at the time of sale of such Shares, (ii) cause its legal counsel to deliver an opinion, if necessary,
to the transfer agent in connection with the instruction under subclause (i) of this sentence to the effect that the removal of such restrictive legends in
such circumstances may be effected under the Securities Act, and (iii) issue Shares without any such legend in book-entry form or by electronic delivery
through The Depository Trust Company, in each case upon the receipt of customary representations and other documentation, if any, from the Holder as
may be reasonably requested by the Company, its counsel or the transfer agent, establishing that restrictive legends are no longer required. “Holder”
shall mean the Subscriber or any affiliate of the Subscriber to which the rights under this Section 4 shall have been assigned. The Subscriber agrees to
disclose its beneficial ownership, as determined in accordance with Rule 13d-3 of the Exchange Act, of Shares to the Company (or its successor) upon
request to assist the Company in making the determination described above.

4.2 In the case of the registration effected by the Company pursuant to this Subscription Agreement, the Company shall, upon reasonable
request by the Subscriber in writing, inform the Subscriber as to the status of such registration. In connection therewith, at its expense, the Company also
shall:

4.2.1 Advise the Subscriber as promptly as practicable:
(a) when a Registration Statement or any post-effective amendment thereto has become effective;

(b) of the issuance by the Commission of any stop order suspending the effectiveness of any Registration Statement or the
initiation of any proceedings for such purpose;

(c) of the receipt by the Company of any notification with respect to the suspension of the qualification of the Shares included
therein for sale in any jurisdiction or the initiation or threatening of any proceeding for such purpose; and

(d) subject to the provisions in this Subscription Agreement, of the occurrence of any event that requires, as determined by the
Company in its sole discretion, the making of any changes in any Registration Statement or prospectus so that, as of such date, the statements therein are
not misleading and do not omit to state a material fact required to be stated therein or necessary to make the statements therein (in the case of a
prospectus, in the light of the circumstances under which they were made) not misleading.

Notwithstanding anything to the contrary set forth herein, the Company shall not, when so advising the Subscriber of such events, provide the
Subscriber with any material, nonpublic information regarding the Company other than to the extent that providing notice to the Subscriber of the
occurrence of the events listed in clauses (a) through (d) above may constitute material, nonpublic information regarding the Company;
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4.2.2  Use its commercially reasonable efforts to obtain the withdrawal of any order suspending the effectiveness of any
Registration Statement as soon as reasonably practicable;

4.2.3  Upon the occurrence of any event contemplated in Section 4.2.1(d), except for such times as the Company is permitted
hereunder to suspend, and has suspended, the use of a prospectus forming part of a Registration Statement, the Company shall use its commercially
reasonable efforts to as soon as reasonably practicable prepare a post-effective amendment to such Registration Statement or a supplement to the related
prospectus, or file any other required document so that, as thereafter delivered to purchasers of the Shares included therein, such prospectus will not
include any untrue statement of a material fact or omit to state any material fact necessary to make the statements therein, in the light of the
circumstances under which they were made, not misleading;

4.2.4 Use its commercially reasonable efforts to cause all Shares to be listed on each securities exchange or market, if any, on
which the shares of the Company’s common stock are then listed; and

4.2.5 Use its commercially reasonable efforts (A) to take all other steps necessary to effect the registration of the Shares
contemplated hereby and to enable Subscriber to sell the Shares under Rule 144 or another exemption from registration and (B) to file all reports and
other materials required to be filed by the Exchange Act so long as the Company remains subject to such requirements and the filing of such reports and
other documents is required for the applicable provisions of Rule 144 to enable the Subscriber to sell the Shares under Rule 144 for so long as the
Subscriber holds Shares.

4.3 Notwithstanding anything to the contrary in this Subscription Agreement, the Company shall be entitled to delay or postpone the
effectiveness of the Registration Statement, and from time to time to require any Subscriber not to sell under the Registration Statement or to suspend
the effectiveness thereof, if the negotiation or consummation of a transaction by the Company or its subsidiaries is pending or an event has occurred,
which negotiation, consummation or event, the Company’s board of directors reasonably believes, upon the advice of legal counsel, would require
additional disclosure by the Company in the Registration Statement of material information that the Company has a bona fide business purpose for
keeping confidential and the non-disclosure of which in the Registration Statement would be expected, in the reasonable determination of the
Company’s board of directors, upon the advice of legal counsel, to cause the Registration Statement to fail to comply with applicable disclosure
requirements (each such circumstance, a “Suspension Event”); provided, however, that the Company may not delay or suspend the Registration
Statement on more than two occasions or for more than sixty (60) consecutive calendar days, or more than ninety (90) total calendar days, in each case
during any twelve-month period. Upon receipt of any written notice from the Company of the happening of any Suspension Event (which notice shall
not contain material non-public information) during the period that the Registration Statement is effective or if as a result of a Suspension Event the
Registration Statement or related prospectus contains any untrue statement of a material fact or
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omits to state any material fact required to be stated therein or necessary to make the statements therein, in the light of the circumstances under which
they were made (in the case of the prospectus) not misleading, each Subscriber agrees that (i) it will immediately discontinue offers and sales of the
Shares under the Registration Statement (excluding, for the avoidance of doubt, sales conducted pursuant to Rule 144) until such Subscriber receives
copies of a supplemental or amended prospectus (which the Company agrees to promptly prepare) that corrects the misstatement(s) or omission(s)
referred to above and receives notice that any post-effective amendment has become effective or unless otherwise notified by the Company that it may
resume such offers and sales, and (ii) it will maintain the confidentiality of any information included in such written notice delivered by the Company
unless otherwise required by law or subpoena. If so directed by the Company, each Subscriber will deliver to the Company or, in such Subscriber’s sole
discretion destroy, all copies of the prospectus covering the Shares in such Subscriber’s possession; provided, however, that this obligation to deliver or
destroy all copies of the prospectus covering the Shares shall not apply (i) to the extent such Subscriber is required to retain a copy of such prospectus
(a) in order to comply with applicable legal, regulatory, self-regulatory or professional requirements or (b) in accordance with a bona fide pre-existing
document retention policy or (ii) to copies stored electronically on archival servers as a result of automatic data back-up. The Subscriber may deliver
written notice (an “Opt-Out Notice”) to the Company requesting that Subscriber not receive notices of a Suspension Event from the Company
otherwise required by this Section 4.3; provided, however, that the Subscriber may later revoke any such Opt-Out Notice in writing. Following receipt
of an Opt-Out Notice from Subscriber (unless subsequently revoked), (i) the Company shall not deliver any such notices to Subscriber and Subscriber
shall no longer be entitled to the rights associated with any such notice and (ii) each time prior to Subscriber’s intended use of an effective Registration
Statement, Subscriber will notify the Company in writing at least two (2) Business Days in advance of such intended use, and if a notice of a Suspension
Event was previously delivered (or would have been delivered but for the provisions of this Section 4.3) and the related suspension period remains in
effect, the Company will so notify Subscriber, within two (2) Business Days of Subscriber’s notification to the Company, by delivering to Subscriber a
copy of such previous notice of Suspension Event, and thereafter will provide Subscriber with the related notice of the conclusion of such Suspension
Event immediately upon its availability.

4.4 The Company shall, notwithstanding any termination of this Subscription Agreement, indemnify, defend and hold harmless each
Subscriber (to the extent a seller under the Registration Statement), the officers, directors, partners, managers, members, investment advisers, employees
and agents of each of them, and each person who controls such Subscriber (within the meaning of Section 15 of the Securities Act or Section 20 of the
Exchange Act) to the fullest extent permitted by applicable law, from and against any and all losses, claims, damages, liabilities, costs (including,
without limitation, reasonable attorneys’ fees) and expenses (collectively, “Losses”), as incurred, that arise out of or are based upon (i) any untrue or
alleged untrue statement of a material fact contained in the Registration Statement, any prospectus included in the Registration Statement or any form of
prospectus or in any amendment or supplement thereto or in any preliminary prospectus, or arising out of or relating to any omission or alleged omission
to state a material fact required to be stated therein or necessary to make the statements therein (in the case of any prospectus or form of prospectus or
supplement thereto, in the light of the circumstances under which they were made) not misleading, or (ii) any violation or alleged violation by the
Company of the Securities Act, Exchange Act or any state securities law or any rule or regulation
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thereunder, in connection with the performance of its obligations under this Section 4, except to the extent, but only to the extent, that such untrue
statements, alleged untrue statements, omissions or alleged omissions are based upon information regarding such Subscriber furnished in writing to the
Company by such Subscriber expressly for use therein or such Subscriber has omitted a material fact from such information or otherwise violated the
Securities Act, Exchange Act or any state securities law or any rule or regulation thereunder in connection with the registration and/or disposition of the
Shares; provided, however, that the indemnification contained in this Section 4 shall not apply to amounts paid in settlement of any Losses if such
settlement is effected without the consent of the Company (which consent shall not be unreasonably withheld, conditioned or delayed), nor shall the
Company be liable for any Losses to the extent they arise out of or are based upon a violation which occurs (A) in reliance upon and in conformity with
written information furnished by a Subscriber, (B) in connection with any failure of such person to deliver or cause to be delivered a prospectus made
available by the Company in a timely manner, to the extent that such person was required to deliver or cause to be delivered such prospectus under
applicable law, (C) as a result of offers or sales effected by or on behalf of any person by means of a “free writing prospectus” (as defined in Rule 405
under the Securities Act) that was not authorized in writing by the Company, or (D) in connection with any offers or sales effected by or on behalf of a
Subscriber in violation of Section 4.3 hereof. The Company shall notify such Subscriber promptly of the institution, threat or assertion of any
proceeding arising from or in connection with the transactions contemplated by this Section 4 of which the Company is aware. Such indemnity shall
remain in full force and effect regardless of any investigation made by or on behalf of an indemnified party and shall survive the transfer of the Shares
by such Subscriber.

4.5 Subscriber shall, severally and not jointly with any Other Subscriber, indemnify and hold harmless the Company, its directors,
officers, agents and employees, and each person who controls the Company (within the meaning of Section 15 of the Securities Act and Section 20 of
the Exchange Act), to the fullest extent permitted by applicable law, from and against all Losses, as incurred, arising out of or based upon any untrue or
alleged untrue statement of a material fact contained in any Registration Statement, any prospectus included in the Registration Statement, or any form
of prospectus, or in any amendment or supplement thereto or in any preliminary prospectus, or arising out of or relating to any omission or alleged
omission of a material fact required to be stated therein or necessary to make the statements therein (in the case of any prospectus, or any form of
prospectus or supplement thereto, in the light of the circumstances under which they were made) not misleading to the extent, but only to the extent, that
such untrue statements or omissions are based upon information regarding such Subscriber furnished in writing to the Company by Subscriber expressly
for use therein; provided, however, that the indemnification contained in this Section 4 shall not apply to amounts paid in settlement of any Losses if
such settlement is effected without the consent of such Subscriber (which consent shall not be unreasonably withheld, conditioned or delayed). In no
event shall the liability of any Subscriber be greater in amount than the dollar amount of the net proceeds received by such Subscriber upon the sale of
the Shares giving rise to such indemnification obligation. Subscriber shall notify the Company promptly of the institution, threat or assertion of any
proceeding arising from or in connection with the transactions contemplated by this Section 4 of which Subscriber is aware. Such indemnity shall
remain in full force and effect regardless of any investigation made by or on behalf of an indemnified party and shall survive the transfer of the Shares
by such Subscriber.
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4.6 Any person entitled to indemnification pursuant to this Section 4 shall (i) give prompt written notice to the indemnifying party of any
claim with respect to which it seeks indemnification (provided that the failure to give prompt notice shall not impair any person’s right to
indemnification hereunder to the extent such failure has not prejudiced the indemnifying party) and (ii) permit such indemnifying party to assume the
defense of such claim with counsel reasonably satisfactory to the indemnified party. If such defense is assumed, the indemnifying party shall not be
subject to any liability for any settlement made by the indemnified party without its consent (which consent shall not be unreasonably withheld,
conditioned or delayed). An indemnifying party who elects not to assume the defense of a claim shall not be obligated to pay the fees and expenses of
more than one counsel for all parties indemnified by such indemnifying party with respect to such claim, unless in the reasonable judgment of legal
counsel to any indemnified party a conflict of interest exists between such indemnified party and any other of such indemnified parties with respect to
such claim. No indemnifying party shall, without the consent of the indemnified party (which consent shall not be unreasonably withheld, conditioned or
delayed), consent to the entry of any judgment or enter into any settlement which cannot be settled in all respects by the payment of money (and such
money is so paid by the indemnifying party pursuant to the terms of such settlement) or which settlement does not include as an unconditional term
thereof the giving by the claimant or plaintiff to such indemnified party of a release from all liability in respect to such claim or litigation.

4.7  If the indemnification provided under this Section 4 from the indemnifying party is unavailable or insufficient to hold harmless an
indemnified party in respect of any Losses, in lieu of indemnifying the indemnified party shall contribute to the amount paid or payable by the
indemnified party as a result of such Losses in such proportion as is appropriate to reflect the relative fault of the indemnifying party and the
indemnified party, as well as any other relevant equitable considerations. The relative fault of the indemnifying party and indemnified party shall be
determined by reference to, among other things, whether any action in question, including any untrue or alleged untrue statement of a material fact or
omission or alleged omission to state a material fact, was made by, or relates to information supplied by, such indemnifying party or indemnified party,
and the indemnifying party’s and indemnified party’s relative intent, knowledge, access to information and opportunity to correct or prevent such action.
The amount paid or payable by a party as a result of the losses or other liabilities referred to above shall be deemed to include, subject to the limitations
set forth in this Section 4, any legal or other fees, charges or expenses reasonably incurred by such party in connection with any investigation or
proceeding. No person guilty of fraudulent misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to contribution
pursuant to this Section 4 from any person who was not guilty of such fraudulent misrepresentation. Each indemnifying party’s obligation to make a
contribution pursuant to this Section 4.7 shall be individual, not joint and several, and in no event shall the liability of the Subscriber hereunder be
greater in amount than the dollar amount of the net proceeds received by the Subscriber upon the sale of the Shares giving rise to such indemnification
obligation.

5. Termination. This Subscription Agreement shall terminate and be void and of no further force and effect, and all rights and obligations of the
parties hereunder shall terminate without any further liability on the part of any party in respect thereof, upon the earlier to occur of (i) such date and
time as the Business Combination Agreement is terminated in accordance with its terms, (ii) upon the mutual written agreement of each of the parties
hereto to terminate this
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Subscription Agreement, (iii) if, upon the Closing Date, any of the conditions set forth in Section 3 of this Subscription Agreement have not been
satisfied or waived as of the time required pursuant to this Subscription Agreement to be so satisfied or waived by the party entitled to grant such waiver
and, as a result thereof, the transactions contemplated by this Subscription Agreement are not consummated or (iv) at the election of the Subscriber, if
the closing of the Transaction has not occurred by the December 30, 2021; provided, that, subject to the limitations set forth in Section 8, nothing herein
will relieve any party from liability for any willful breach hereof prior to the time of termination, and each party will be entitled to any remedies at law
or in equity to recover losses, liabilities or damages arising from such breach. The Company shall notify the Subscriber of the termination of the
Business Combination Agreement promptly after the termination of such agreement. If any termination hereof occurs after the delivery by the
Subscriber of the Applicable Purchase Price for the Shares, the Company shall promptly (but not later than two business days thereafter) return the
Applicable Purchase Price to the Subscriber without any deduction for or on account of any tax, withholding, charges, or set-off.

6. Miscellaneous.

6.1 Further Assurances; Reliance; Additional Information.

6.1.1 Each of the Subscriber and the Company shall take, or cause to be taken, all actions and do, or cause to be done, all things
necessary, proper or advisable to consummate the transactions contemplated by this Subscription Agreement on the terms and conditions described
herein.

6.1.2 The Subscriber acknowledges that the Company and the Placement Agents (as third-party beneficiaries with right of
enforcement) will rely on the acknowledgments, understandings, agreements, representations and warranties made by the Subscriber contained in this
Subscription Agreement. The Company acknowledges that the Subscriber will rely on the acknowledgements, understandings, agreements,
representations and warranties of the Company contained in this Subscription Agreement. Prior to the Closing, each party hereto agrees to promptly
notify the other party if any of its acknowledgments, understandings, agreements, representations and warranties set forth herein no longer accurate in
any material respect (other than those acknowledgments, understandings, agreements, representations and warranties qualified by materiality, in which
case such party shall notify the other party if they are no longer accurate in any respect). Each of the Subscriber, the Company, Inspirato and the
Placement Agents is entitled to rely upon this Subscription Agreement and is irrevocably authorized to produce this Subscription Agreement or a copy
hereof to any interested party in any administrative or legal proceeding or official inquiry with respect to the matters covered hereby.

6.1.3 The Company may request from the Subscriber such additional information as the Company may deem necessary to evaluate
the eligibility of the Subscriber to acquire the Shares, and the Subscriber shall provide such information as may be reasonably requested, in each case to
the extent within the Subscriber’s possession and control or otherwise readily available to the Subscriber, provided that the Company agrees to keep
confidential any such information to the extent such information is not in the public domain, was not provided lawfully to the Company by another
source not under a duty of confidentiality and except to the
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extent disclosure of such information by the Company is compelled by law, court order or a self-regulatory organization or required to be included in the
Registration Statement, in which case, the Company shall provide the Subscriber with prior written notice of any disclosure of such information if
reasonably practicable and legally permitted.

6.2 Expenses. Except as provided in Section 4, each of the parties hereto shall pay all of its own expenses in connection with this
Subscription Agreement and the transactions contemplated herein.

6.3 Notices. Any notice or communication required or permitted hereunder shall be in writing and either delivered personally, emailed or
sent by overnight mail via a reputable overnight carrier, or sent by certified or registered mail, postage prepaid, and shall be deemed to be given and
received (i) when so delivered personally, (ii) when sent, with no mail undeliverable or other rejection notice, if sent by email, or (iii) three (3) Business
Days after the date of mailing to the address below or to such other address or addresses as such person may hereafter designate by notice given
hereunder:

(i) if to the Subscriber, to such address or addresses set forth on the signature page hereto;
(ii)  if to the Company, to:

Thayer Ventures Acquisition Corporation
25852 McBean Parkway, Suite 508
Valencia, CA 91355

Attention: Mark Farrell

Email: mark@thayerventures.com

with a required copy (which copy shall not constitute notice) to:

Cooley LLP
1299 Pennsylvania Avenue, NW, Suite 700
Washington, DC 20004
Attention: Daniel Peale
John McKenna
Email: dpeale@cooley.com
jmckenna@cooley.com

and

Wilson Sonsini Goodrich & Rosati
650 Page Mill Road

Palo Alto, CA 94304

Attention: Tony Jeffries

Email: tjeffries@wsgr.com
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6.4 Entire Agreement. This Subscription Agreement constitutes the entire agreement, and supersedes all other prior agreements,
understandings, representations and warranties, both written and oral, among the parties, with respect to the subject matter hereof.

6.5 Modifications and Amendments. This Subscription Agreement may not be amended, modified or supplemented except by an
instrument in writing, signed by the party against whom enforcement of such amendment, modification or supplement is sought.

6.6 Waivers and Consents. The terms and provisions of this Subscription Agreement may be waived, or consent for the departure
therefrom granted, only by a written document executed by the party entitled to the benefits of such terms or provisions. No such waiver or consent shall
be deemed to be or shall constitute a waiver or consent with respect to any other terms or provisions of this Subscription Agreement, whether or not
similar. Each such waiver or consent shall be effective only in the specific instance and for the purpose for which it was given, and shall not constitute a
continuing waiver or consent.

6.7 Assignment. Neither this Subscription Agreement nor any rights, interests or obligations that may accrue to the Subscriber hereunder
(other than the Shares, if any, acquired hereunder) may be transferred or assigned without the written consent of the Company, except that (i) this
Subscription Agreement and any of the Subscriber’s rights and obligations hereunder may be assigned to any fund or account managed by the same
investment manager as the Subscriber or by an affiliate (as defined in Rule 12b-2 under the Exchange Act) of such investment manager without the prior
consent of the Company but with prior notice to the Company, provided that the representations and warranties of Subscriber set forth in Section 2.1 are
true and correct with respect to any such Assignee; and (ii) the Subscriber’s rights under Section 4 may be assigned to an assignee or transferee of the
Shares. As a condition to any transfer or assignment, such transferee or assignee, as applicable, shall execute a joinder to this Subscription Agreement or
a separate subscription agreement in substantially the same form as this Subscription Agreement, including with respect to the Applicable Purchase
Price and other terms and conditions, provided, that, in the case of any such transfer or assignment, the initial party to this Subscription Agreement shall
remain bound by its obligations under this Subscription Agreement in the event that the transferee or assignee, as applicable, does not comply with its
obligations to consummate the purchase of Shares contemplated hereby.

6.8 Benefit. This Subscription Agreement shall be binding upon, and inure to the benefit of the parties hereto and their heirs, executors,
administrators, successors, legal representatives, and permitted assigns, and the agreements, representations, warranties, covenants and
acknowledgments contained herein shall be deemed to be made by, and be binding upon, such heirs, executors, administrators, successors, legal
representatives and permitted assigns. Except as provided in the last sentence of this Section 6.8 or as otherwise provided herein, this Subscription
Agreement shall not confer rights or remedies upon any person other than the parties hereto and their respective successors and permitted assigns.

6.9 Governing Law. This Subscription Agreement, and any claim or cause of action hereunder based upon, arising out of or related to
this Subscription Agreement (whether based on law, in equity, in contract, in tort or any other theory) or the negotiation, execution, performance or
enforcement of this Subscription Agreement, shall be governed by and construed in accordance with the laws of the State of Delaware, without giving
effect to the principles of conflicts of law thereof.
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6.10 Consent to Jurisdiction; Waiver of Jury Trial. Each of the parties irrevocably consents to the exclusive jurisdiction and venue of the
Court of Chancery of the State of Delaware; provided, that if the Court of Chancery of Delaware declines jurisdiction or if subject matter jurisdiction
over the matter that is the subject of the legal proceeding is vested exclusively in the U.S. federal courts, such legal proceeding shall be heard in, and
each of the parties irrevocably consents to the exclusive jurisdiction and venue of, the U.S. District Court for the District of Delaware; provided, further,
that if the U.S. District Court for the District of Delaware declines jurisdiction or if subject matter jurisdiction over the matter that is the subject of the
legal proceeding is vested exclusively in the Delaware state courts, such legal proceeding shall be heard in, and each of the parties irrevocably consents
to the exclusive jurisdiction and venue of, the Delaware state courts located in Wilmington, Delaware (together with the U.S. District Court for the
District of Delaware and the Court of Chancery of the State of Delaware, the “Chosen Courts”), in connection with any matter based upon or arising
out of this Subscription Agreement and each other document executed in connection with the Transaction, and the consummation thereof, and agrees
that process may be served upon them in any manner authorized by the laws of the State of Delaware for such persons. Each party hereto hereby waives,
and shall not assert as a defense in any legal dispute, that (i) such person is not personally subject to the jurisdiction of the Chosen Courts for any reason,
(ii) such legal proceeding may not be brought or is not maintainable in the Chosen Courts, (iii) such person’s property is exempt or immune from
execution, (iv) such legal proceeding is brought in an inconvenient forum, or (v) the venue of such legal proceeding is improper. Each party hereto
hereby agrees not to commence or prosecute any such action, claim, cause of action or suit other than before the Chosen Courts, nor to make any motion
or take any other action seeking or intending to cause the transfer or removal of any such action, claim, cause of action or suit to any court other than the
Chosen Courts, whether on the grounds of inconvenient forum or otherwise. Each party hereto hereby consents to service of process in any such
proceeding in any manner permitted by the laws of the State of Delaware, further consents to service of process by nationally recognized overnight
courier service guaranteeing overnight delivery, or by registered or certified mail, return receipt requested, at its address specified pursuant to
Section 6.3, and waives and covenants not to assert or plead any objection which they might otherwise have to such manner of service of process.
Notwithstanding the foregoing in this Section 6.10, a party hereto may commence any action, claim, cause of action or suit in a court other than the
Chosen Courts solely for the purpose of enforcing an order or judgment issued by the Chosen Courts. TO THE EXTENT NOT PROHIBITED BY
APPLICABLE LAW WHICH CANNOT BE WAIVED, EACH OF THE PARTIES WAIVES ANY RIGHT TO TRIAL BY JURY ON ANY CLAIMS
OR COUNTERCLAIMS ASSERTED IN ANY LEGAL DISPUTE RELATING TO THIS SUBSCRIPTION AGREEMENT AND EACH OTHER
DOCUMENT EXECUTED IN CONNECTION WITH THE TRANSACTION, AND THE CONSUMMATION THEREOF, AND FOR ANY
COUNTERCLAIM RELATING THERETO, IN EACH CASE, WHETHER NOW EXISTING OR HEREAFTER ARISING. IF THE SUBJECT
MATTER OF ANY SUCH LEGAL DISPUTE IS ONE IN WHICH THE WAIVER OF JURY TRIAL IS PROHIBITED, NO PARTY SHALL ASSERT
IN SUCH LEGAL DISPUTE A NONCOMPULSORY COUNTERCLAIM ARISING OUT OF OR RELATING TO THIS SUBSCRIPTION
AGREEMENT AND EACH OTHER DOCUMENT EXECUTED IN CONNECTION WITH THE TRANSACTION, AND THE CONSUMMATION
THEREOF.
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FURTHERMORE, NO PARTY SHALL SEEK TO CONSOLIDATE ANY SUCH LEGAL DISPUTE WITH A SEPARATE ACTION OR OTHER
LEGAL PROCEEDING IN WHICH A JURY TRIAL CANNOT BE WAIVED.

6.11 Severability. If any provision of this Subscription Agreement shall be invalid, illegal or unenforceable, the validity, legality or
enforceability of the remaining provisions of this Subscription Agreement shall not in any way be affected or impaired thereby and shall continue in full
force and effect.

6.12 No Waiver of Rights, Powers and Remedies. No failure or delay by a party hereto in exercising any right, power or remedy under
this Subscription Agreement, and no course of dealing between the parties hereto, shall operate as a waiver of any such right, power or remedy of such
party. No single or partial exercise of any right, power or remedy under this Subscription Agreement by a party hereto, nor any abandonment or
discontinuance of steps to enforce any such right, power or remedy, shall preclude such party from any other or further exercise thereof or the exercise
of any other right, power or remedy hereunder. The election of any remedy by a party hereto shall not constitute a waiver of the right of such party to
pursue other available remedies. No notice to or demand on a party not expressly required under this Subscription Agreement shall entitle the party
receiving such notice or demand to any other or further notice or demand in similar or other circumstances or constitute a waiver of the rights of the
party giving such notice or demand to any other or further action in any circumstances without such notice or demand.

6.13 Specific Performance. The parties hereto agree that each of the parties would suffer irreparable damage if this Subscription
Agreement was not performed or the Closing is not consummated in accordance with its specific terms, or this Subscription Agreement was otherwise
breached, and that money damages or other legal remedies would not be an adequate remedy for any such damage. It is accordingly agreed that each of
the parties hereto shall be entitled to seek equitable relief, including in the form of an injunction or injunctions, to prevent breaches or threatened
breaches of this Subscription Agreement and to seek to enforce specifically the terms and provisions of this Subscription Agreement in an appropriate
court of competent jurisdiction as set forth in Section 6.10, this being in addition to any other remedy to which any party hereto is entitled at law, in
equity, in contract, in tort or otherwise, including money damages. The right to specific enforcement shall include the right of the Company to cause the
Subscriber to cause the transactions contemplated hereby to be consummated on the terms and subject to the conditions and limitations set forth in this
Subscription Agreement. The parties hereto further agree (i) to waive any requirement for the security or posting of any bond in connection with any
such equitable remedy, (ii) not to assert that a remedy of specific enforcement pursuant to this Section 6.13 is unenforceable, invalid, contrary to
applicable law or inequitable for any reason, and (iii) to waive any defenses in any action for specific performance, including the defense that a remedy
at law would be adequate. The parties acknowledge and agree that this Section 6.13 is an integral part of the transactions contemplated hereby and
without that right, the parties hereto would not have entered into this Subscription Agreement.

6.14 Survival of Representations and Warranties. All representations and warranties made by the parties hereto in this Subscription
Agreement or in any other agreement, certificate or instrument provided for or contemplated hereby shall survive the Closing. For the avoidance of
doubt, if for any reason the Closing does not occur prior to the consummation of the Transaction, all representations, warranties, covenants and
agreements of the parties hereto as set forth herein shall survive the consummation of the Transaction and remain in full force and effect.
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6.15 No Broker or Finder. Except with respect to the Placement Agents (which have been engaged by the Company in connection with
this Subscription), each of the parties hereto represents and warrants to the other that no broker, finder or other financial consultant has acted on its
behalf in connection with this Subscription Agreement or the transactions contemplated hereby in such a way as to create any liability on the other party
hereto. Each of the parties hereto agrees to indemnify and save the other party hereto harmless from any claim or demand for commission or other
compensation by any broker, finder, financial consultant or similar agent claiming to have been employed by or on behalf of such party and to bear the
cost of legal expenses incurred in defending against any such claim.

6.16 Headings and Captions. The headings and captions of the various subdivisions of this Subscription Agreement are for convenience
of reference only and shall in no way modify or affect the meaning or construction of any of the terms or provisions hereof.

6.17 Counterparts. This Subscription Agreement may be executed in one or more counterparts, all of which when taken together shall be
considered one and the same agreement and shall become effective when counterparts have been signed by each party and delivered to the other party, it
being understood that both parties need not sign the same counterpart. In the event that any signature is delivered by facsimile transmission or any other
form of electronic delivery, such signature shall create a valid and binding obligation of the party executing (or on whose behalf such signature is
executed) with the same force and effect as if such signature page were an original thereof.

6.18 Construction. The words “include,” “includes,” and “including” will be deemed to be followed by “without limitation.” Pronouns in
masculine, feminine, and neuter genders will be construed to include any other gender, and words in the singular form will be construed to include the
plural and vice versa, unless the context otherwise requires. The words “this Subscription Agreement,” “herein,” “hereof,” “hereby,” “hereunder,” and
words of similar import refer to this Subscription Agreement as a whole and not to any particular subdivision unless expressly so limited. The parties
hereto intend that each representation, warranty, and covenant contained herein will have independent significance. If any party hereto has breached any
representation, warranty, or covenant contained herein in any respect, the fact that there exists another representation, warranty or covenant relating to
the same subject matter (regardless of the relative levels of specificity) which such party hereto has not breached will not detract from or mitigate the
fact that such party hereto is in breach of the first representation, warranty, or covenant.

6.19 Mutual Drafting. This Subscription Agreement is the joint product of the Subscriber and the Company and each provision hereof
has been subject to the mutual consultation, negotiation and agreement of such parties and shall not be construed for or against any party hereto.

7. Disclosure. The Company shall, no later than 9:00 a.m., New York City time, on the first (1st) business day immediately following the date of
this Subscription Agreement, issue
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one or more press releases or file with the Commission a Current Report on Form 8-K (collectively, the “Disclosure Document”) disclosing all material
terms of the transactions contemplated hereby, the Transaction and any other material, nonpublic information relating to the Company that the Company,
Inspirato or any of their respective officers, directors, employees or agents (including the Placement Agents) has provided to the undersigned or any of
the undersigned’s affiliates, attorneys, agents or representatives at any time prior to the filing of the Disclosure Document. From and after the issuance
of the Disclosure Document, the undersigned and the undersigned’s affiliates, attorneys, agents or representatives shall not be in possession of any
material, non-public information relating to the Company or Inspirato received from the Company, Inspirato or any of their respective officers, directors,
employees or agents (including the Placement Agents) and the Subscriber shall no longer be subject to any confidentiality or similar obligations under
any current agreement, whether written or oral with the Company, Inspirato, the Placement Agents, or any of their respective affiliates, except as may
otherwise be contemplated in this Agreement. Except with the express written consent of the Subscriber and unless prior thereto the Subscriber shall
have executed a written agreement regarding the confidentiality and use of such information, the Company shall not, and shall cause its officers,
directors, employees and agents, not to, provide Subscriber with any material, non-public information regarding the Company or the Transaction from
and after the filing of the Disclosure Document. Notwithstanding anything in this Subscription Agreement to the contrary, the Company shall not (and
shall cause its officers, directors, employees or agents (including the Placement Agents) not to), without the prior written consent of the Subscriber,
publicly disclose the name of the Subscriber, its investment adviser or any of their respective affiliates or advisers, or include the name of the Subscriber,
its investment adviser or any of their respective affiliates or advisers (i) in any press release, marketing materials, media or similar circumstances or

(ii) in any filing with the Commission or any regulatory agency or trading market, other than the Registration Statement and except (A) as required by
the federal securities laws’ or pursuant to other routine proceedings of regulatory authorities or (B) to the extent such disclosure is required by law, at the
request of the staff of the Commission or regulatory agency or under the regulations of any national securities exchange on which the Company’s
securities are listed for trading, provided, that in the case of this clause (ii), the Company shall provide the Subscriber with prior written notice
(including by e-mail) of such permitted disclosure, and shall reasonably consult with the Subscriber regarding such disclosure.

8. Trust Account Waiver. The Subscriber acknowledges that the Company is a blank check company with the powers and privileges to effect a
merger, asset acquisition, reorganization or similar business combination involving the Company and one or more businesses or assets. Subscriber
further acknowledges that, as described in the Company’s prospectus relating to its initial public offering dated December 10, 2020 (the “Prospectus™)
available at www.sec.gov, substantially all of the Company’s assets consist of the cash proceeds of Company’s initial public offering and private
placements of its securities, and substantially all of those proceeds have been deposited in a trust account (the “Trust Account”) for the benefit of
Company, its public shareholders and the underwriters of Company’s initial public offering. Except with respect to interest earned on the funds held in
the Trust Account that may be released to Company to pay its tax obligations, if any, the cash in the Trust Account may be disbursed only for the
purposes set forth in the Prospectus. For and in consideration of the Company entering into this Subscription Agreement, the receipt and sufficiency of
which are hereby acknowledged, the Subscriber, on behalf of itself and its representatives, hereby irrevocably waives any and all right, title and
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interest, or any claim of any kind they have or may have in the future, against the Trust Account arising from this Subscription Agreement or the
transactions contemplated thereby and this waiver shall not apply to any claims any Subscriber may have against the Trust Account as a result of its
status as a public stockholder, and agrees not to seek recourse against the Trust Account as a result of, or arising out of, this Subscription Agreement,
except for redemption and liquidation rights the Subscriber may have in respect of any Shares acquired other than pursuant to this Agreement.

9. Separate Obligations. The obligations of the Subscriber under this Subscription Agreement are several and not joint with the obligations of
any Other Subscriber or any other investor under the Other Subscription Agreements, and the Subscriber shall not be responsible in any way for the
performance of the obligations of any Other Subscriber under the Other Subscription Agreements. The decision of the Subscriber to purchase the Shares
pursuant to this Subscription Agreement has been made by the Subscriber independently of any Other Subscriber or any other investor and
independently of any information, materials, statements or opinions as to the business, affairs, operations, assets, properties, liabilities, results of
operations, condition (financial or otherwise) or prospects of the Company, Inspirato or any of their subsidiaries which may have been made or given by
any Other Subscriber or other investor or by any agent or employee of any Other Subscriber or other investor, and neither the Subscriber nor any of its
agents or employees shall have any liability to any Other Subscriber or other investor (or any other person) relating to or arising from any such
information, materials, statements or opinions. Nothing contained herein or in any Other Subscription Agreement, and no action taken by the Subscriber
or any Other Subscriber or other investor pursuant hereto or thereto, shall be deemed to constitute the Subscriber, on the one hand, and any Other
Subscriber or other investor, on the other hand, as a partnership, an association, a joint venture or any other kind of entity, or create a presumption that
the Subscriber and any Other Subscriber or other investor are in any way acting in concert or as a group with respect to such obligations or the
transactions contemplated by this Subscription Agreement and the Other Subscription Agreements; provided, that it is acknowledged that the Subscriber
may be under common management with one or more Other Subscribers. Subscriber acknowledges that no Other Subscriber has acted as agent for the
Subscriber in connection with making its investment hereunder and no Other Subscriber will be acting as agent of the Subscriber in connection with
monitoring its investment in the Shares or enforcing its rights under this Subscription Agreement. Subscriber shall be entitled to independently protect
and enforce its rights, including without limitation the rights arising out of this Subscription Agreement, and it shall not be necessary for any Other
Subscriber or investor to be joined as an additional party in any proceeding for such purpose.

[Signature Page Follows]
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IN WITNESS WHEREOF, each of the Company and the Subscriber has executed or caused this Subscription Agreement to be executed by its duly
authorized representative as of the date set forth below.

THAYER VENTURES ACQUISITION CORP.

By:

Name:
Title:

Accepted and agreed this __ day of ,2021.

[Signature Page to Subscription Agreement]



SUBSCRIBER:

Signature of the Subscriber: Signature of Joint Subscriber, if applicable:
By: By:

Name: Name:

Title: Title:

Date:, _,2021

Name of the Subscriber: Name of Joint Subscriber, if applicable:
(Please print. Please indicate name and (Please Print. Please indicate name and
capacity of person signing above) capacity of person signing above)

Name in which securities are to be registered
(if different from the name of the Subscriber listed directly above):

Email Address:

If there are joint investors, please check one:
[ Joint Tenants with Rights of Survivorship
[ Tenants-in-Common

[0 Community Property

The Subscriber’s EIN: Joint Subscriber’s EIN:
Business Address-Street: Mailing Address-Street (if different):
City, State, Zip: City, State, Zip:

[Signature Page to Subscription Agreement]



Attn: Attn:

Telephone No.: Telephone No.:

Facsimile No.: Facsimile No.:

Shares issued in the Subscription:

Applicable Purchase Price: $ .

You must pay the Applicable Purchase Price by wire transfer of U.S. dollars in immediately available funds, to be held in escrow until the Closing, to
the account specified by the Company in the Closing Notice.

[Signature Page to Subscription Agreement]



SCHEDULE A
ELIGIBILITY REPRESENTATIONS OF SUBSCRIBER

QUALIFIED INSTITUTIONAL BUYER STATUS
(Please check the applicable subparagraphs):

1. [ We are a “qualified institutional buyer” (as defined in Rule 144A under the Securities Act of 1933, as amended (the “Securities Act”) (a
“QIB”)).
2. [ We are subscribing for the Shares as a fiduciary or agent for one or more investor accounts, and each owner of such account is a QIB.

skk QR Hokk

B. ACCREDITED INVESTOR STATUS (Please check the box if applicable):
1. [ We are an institutional “accredited investor” (within the meaning of Rule 501(a)(1), (2), (3) or (7) under the Securities Act) and have
marked and initialed the appropriate box below indicating the provision under which we qualify as an institutional “accredited investor.”
dekeok AND ko
C.  AFFILIATE STATUS (Please check the applicable box) SUBSCRIBER:

O is:
O is not:

an “affiliate” (as defined in Rule 144 under the Securities Act) of the Company or acting on behalf of an affiliate of the Company.

This page should be completed by the Subscriber
and constitutes a part of the Subscription Agreement.



Rule 501(a), in relevant part, states that an institutional “accredited investor” shall mean any person who comes within any of the below listed
categories, or who the issuer reasonably believes comes within any of the below listed categories, at the time of the sale of the securities to that person.
Subscriber has indicated, by marking and initialing the appropriate box below, the provision(s) below which apply to Subscriber and under which
Subscriber accordingly qualifies as an institutional “accredited investor.”

O Any bank, registered broker or dealer, insurance company, registered investment company, business development company, or small
business investment company;

O Any plan established and maintained by a state, its political subdivisions, or any agency or instrumentality of a state or its political
subdivisions for the benefit of its employees, if such plan has total assets in excess of $5,000,000;

O Any employee benefit plan, within the meaning of the Employee Retirement Income Security Act of 1974, if a bank, insurance company,
or registered investment adviser makes the investment decisions, or if the plan has total assets in excess of $5,000,000;

O Any corporation, similar business trust, partnership or any organization described in Section 501(c)(3) of the Internal Revenue Code, not
formed for the specific purpose of acquiring the securities offered, with total assets in excess of $5,000,000; or

O Any trust with assets in excess of $5,000,000, not formed to acquire the securities offered, whose purchase is directed by a sophisticated
person.



Exhibit 99.1

Inspirato, The Innovative Luxury Travel Subscription Brand,
To Be Publicly Listed Through A Merger With Thayer Ventures Acquisition Corp.

Inspirato is revolutionizing luxury hospitality with its proprietary next-generation travel subscription platform, designed to capture a growing share of
the $135 billion luxury travel market

Inspirato’s business model solves critical pain points for luxury travelers looking for a simple, valuable subscription inclusive of nightly rates, taxes,
and fees, as well as hospitality suppliers seeking to monetize excess inventory through an attractive opaque booking channel

Proceeds from the transaction will be used to accelerate new subscriber acquisition, expand Inspirato’s property portfolio, advance its subscription
technology, and invest in product extensions and adjacent luxury lifestyle markets

The transaction values the combined company at an estimated pro forma enterprise value of approximately $1.1 billion and is expected to provide up to
$260 million in net cash proceeds, assuming no redemptions, including a committed PIPE totaling approximately $100 million

The PIPE is led by Janus Henderson Investors and Rodina, and includes additional incremental capital from Kleiner Perkins, IVP, Company founders,
and certain other existing investors, reflecting strong confidence in the business

Investor call scheduled for June 30, 2021 at 8:30 a.m. ET

Acquisition Corp. (“Thayer”) (Nasdag: TVAC), a publicly traded special purpose acquisition company, today announced that they have entered into a
definitive merger agreement that will result in Inspirato becoming a publicly listed company. The transaction values the pro forma company at an
estimated enterprise value of $1.1 billion. Upon closing, the combined company will operate as Inspirato, and its Class A common stock is expected to
be listed on Nasdaq under the ticker symbol “ISPO.”

Inspirato delivers exceptional luxury travel experiences with superior service and certainty for affluent travelers in destinations around the world,
designed to create lasting memories and relationships with family and friends. The company’s proprietary subscription platform revolutionizes luxury
hospitality by creating a frictionless booking journey that expands the addressable market for luxury travel, while also creating a new opaque channel
for real estate and hospitality partners to monetize excess inventory.

Inspirato launched with a subscription model in 2011 under the leadership of luxury hospitality innovators Brent and Brad Handler. Over the past ten
years, the Company assembled a portfolio of more than 385 exclusively managed branded luxury vacation homes and over 500 five-star hotel and resort
partners in more than 240 destinations around the world. Inspirato has also developed a highly differentiated personalized service approach specifically
designed to meet the needs of affluent travelers and drive exceptional customer satisfaction.



In 2019, Inspirato Pass revolutionized travel by introducing the world’s first luxury travel subscription inclusive of nightly rates, taxes, and fees.
Constantly updated, the Inspirato Pass list typically features more than 150,000 trips, ranging from Inspirato residences and hotel partners to custom
experiences such as luxury cruises and African safaris. Pass subscribers simply browse the list, book their trip, enjoy their stay, and book their next
getaway upon check-out. Inspirato Pass includes all the benefits available through the Company’s original subscription model, including the highly
personalized service that has been Inspirato’s differentiating hallmark since its inception.

In addition to offering consumers a better way to travel, Inspirato Pass also solves critical pain points for hospitality suppliers because its subscription
pricing is inclusive of nightly rates, taxes, and fees. Luxury hotels benefit by selling their excess capacity through Inspirato at great value in exchange
for access to this opaque distribution channel, which eliminates rate parity risk, repatriation, and brand degradation.

Beyond its fast-growing Pass subscription, Inspirato also continues to grow through sales of its “pay as you go” Club subscription. Club subscribers pay
a low monthly fee for access to the Inspirato portfolio, and then pay subscriber-only nightly rates to book the trips of their choice. From the Company’s
inception through Q1 2021, Inspirato generated more than $1.2 billion in revenue, with Pass and Club subscribers booking more than 850,000 total
nights to date.

Inspirato serves a large and growing addressable market for luxury travel where demand is expected to reach $230 billion by 2025 in the U.S. alone. The
business is supported by strong tailwinds including post-COVID travel recovery and the rise of “work from anywhere,” both of which are expected to
meaningfully accelerate. Furthermore, revenue growth rates for luxury hotel chains and private vacation rentals are expected to rebound towards
pre-COVID levels starting in the second half of 2021. The Company expects its annually recurring revenue to exceed $200 million by Q4 2022.

The combined company will continue to be led by Founder and CEO Brent Handler, Founder and Executive Chairman of the Board Brad Handler,
President David Kallery, and CFO Web Neighbor. Chris Hemmeter, Co-CEO of Thayer, will join the combined company’s Board of Directors.

Management Comment
Brent Handler, Founder & CEO of Inspirato

“We are excited to enter a new chapter of growth and innovation with Thayer. With this announcement, we are well positioned to expand our vision of
revolutionizing luxury travel through our simple and intuitive consumer subscriptions. I would like to thank our incredible subscribers, investors, and
employees for helping Inspirato achieve this important milestone, and look forward to collaborating with the Thayer team as we continue to accelerate
our global expansion.”

Chris Hemmeter, Co-CEO of Thayer Ventures Acquisition Corp.

“As a travel focused investment platform with an appetite for disruptive hospitality themes, we could not have found a better merger partner than
Inspirato. Inspirato is creating a new category in the travel space with its combination of market segment focus, a powerful supply aggregation engine
and network-effect subscription business model. We believe this company will continue to be a leader in the luxury lifestyle sector for decades to come.
We are thrilled to be partnering with Brent and Brad as Inspirato transitions to the public markets and establishes itself as an enduring brand of the post-
pandemic world.”



Key Transaction Terms

Concurrently with the consummation of the business combination, a group of investors led by Janus Henderson Investors and Rodina has committed to
participate in a private placement of approximately $100 million of Thayer’s Class A common stock (the “PIPE”). This includes additional incremental
capital from existing Inspirato shareholders Kleiner Perkins, IVP, Company founders Brent and Brad Handler, and others, reflecting their strong belief in
the business and its growth prospects. There is approximately $176 million currently held in Thayer’s trust account, assuming no redemptions by
Thayer’s shareholders. Existing Inspirato shareholders will roll 100% of their equity into the combined company.

It is expected that the combined company will receive approximately $260 million of net cash proceeds, assuming no redemptions. Inspirato expects to
use these cash proceeds to fuel growth and subscriber acquisition through continued platform and technology investments, expansion of its property
portfolio, and the introduction of products and services in adjacent luxury lifestyle verticals.

The boards of directors of Inspirato and Thayer have unanimously approved the business combination. The transaction is expected to close in the fourth
quarter of 2021, subject to approval by Thayer’s shareholders and other customary closing conditions.

UBS Securities LLC (“UBS”) is acting as financial advisor and capital markets advisor to Inspirato, and co-lead placement agent for institutional
investors to Thayer. Wilson Sonsini Goodrich & Rosati is acting as legal advisor to Inspirato.

Evercore Group L.L.C. (“Evercore”) is acting as lead financial advisor to Thayer and co-lead placement agent for institutional investors to Thayer.
Stifel, Nicolaus & Company, Incorporated (“Stifel”) is acting as lead capital markets advisor to Thayer and placement agent for institutional investors to
Thayer. Cooley is acting as legal advisor to Thayer. Simpson Thacher & Bartlett LLP is acting as legal advisor to UBS, Evercore, and Stifel in their role
as placement agents for institutional investors to Thayer.

Investor Conference Call Information

Inspirato and Thayer will host a joint investor conference call to discuss the proposed transaction on June 30, 2021 at 8:30 a.m. ET.

To listen to the prepared remarks via telephone dial 1-877-407-0789 (U.S.) or 1-201-689-8562 (International) and an operator will assist you. A webcast
can be accessed at: http://public.viavid.com/index.php?id=145455. The webcast replay will be accessible through December 30, 2021. A telephone
replay will be available at 1-844-512-2921 (U.S.) or 1-412-317-6671 (International), passcode: 13721014 through July 7, 2021 at 11:59 PM ET.

An investor presentation detailing the transaction will be available at ir.thayerventures.com. It will also be filed with the SEC as an exhibit to a Current
Report on Form 8-K, and available on the SEC website at www.sec.gov.

About Inspirato

Launched in 2011, Inspirato is the innovative luxury travel subscription brand that provides affluent travelers access to a managed and controlled
portfolio of hand-selected vacation options, delivered through a subscription model to ensure the service and certainty that affluent customers demand.
The Inspirato Collection includes branded luxury vacation homes available exclusively to subscribers and guests, accommodations at five-star hotel and
resort partners, and custom travel experiences. In 2019, Inspirato improved travel by introducing Inspirato Pass, the world’s first luxury travel
subscription inclusive of nightly rates, taxes, and fees.



About Thayer Ventures Acquisition Corporation

Thayer Ventures Acquisition Corporation is a blank check company incorporated for the purpose of effecting a merger, capital stock exchange, asset
acquisition, stock purchase, reorganization or similar business combination with one or more businesses. While Thayer may pursue an acquisition
opportunity in any industry or sector, it is focusing on the travel and transportation technology sectors, which align with the background and investing
experience of the Thayer management team.

Forward-Looking Statements

This document may contain a number of “forward-looking statements.” Forward-looking statements include information concerning Thayer’s or
Inspirato’s possible or assumed future results of operations, business strategies, debt levels, competitive position, industry environment, potential growth
opportunities and the effects of regulation, including whether this proposed business combination will generate returns for shareholders. These forward-
looking statements are based on Thayer’s or Inspirato’s management’s current expectations, estimates, projections and beliefs, as well as a number of
assumptions concerning future events. When used in this press release, the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,”
“intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and variations of these words or similar expressions (or the negative
versions of such words or expressions) are intended to identify forward-looking statements.
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These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown risks,
uncertainties, assumptions and other important factors, many of which are outside Thayer’s or Inspirato’s management’s control, that could cause actual
results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other important
factors include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination of the
definitive merger agreement between Thayer and the Company (the “Merger Agreement”) and the proposed business combination contemplated
thereby; (b) the inability to complete the proposed business combination due to the failure to obtain approval of the shareholders of Thayer or other
conditions to closing in the Merger Agreement; (c) the ability to meet Nasdaq’s listing standards following the consummation of the proposed business
combination; (d) the inability to complete the PIPE; (e) the risk that the proposed business combination disrupts current plans and operations of Inspirato
or its subsidiaries as a result of the announcement and consummation of the transactions described herein; (f) the ability to recognize the anticipated
benefits of the proposed business combination, which may be affected by, among other things, competition, the ability of the combined company to
grow and manage growth profitably, maintain relationships with customers and suppliers and retain its management and key employees; (g) costs related
to the proposed business combination; (h) changes in applicable laws or regulations, including legal or regulatory developments (such as the SEC’s
recently released statement on accounting and reporting considerations for warrants in SPACs) which could result in the need for Thayer to restate its
historical financial statements and cause unforeseen delays in the timing of the business combination and negatively impact the trading price of Thayer’s
securities and the attractiveness of the business combination to investors; (i) the possibility that Inspirato may be adversely affected by other



economic, business and/or competitive factors; (j) the ability to implement business plans, forecasts, and other expectations after the completion of the
proposed transaction, and identify and realize additional opportunities; (k) the risk of downturns in the travel and hospitality industry, including residual
effects of the COVID-19 pandemic; and (1) costs related to the transaction and the failure to realize anticipated benefits of the transaction or to realize
estimated pro forma results and underlying assumptions, including with respect to estimated shareholder redemptions. The foregoing list of factors is not
exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties described in the “Risk Factors” section of the
registration statement on Form S-4 referenced above and discussed below and other documents filed by Thayer from time to time with the SEC. These
filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in
the forward-looking statements. You are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date
made.

Except as required by law, neither Thayer nor Inspirato undertakes any obligation to update or revise its forward-looking statements to reflect events or
circumstances after the date of this release. Additional risks and uncertainties are identified and discussed in Thayer’s reports filed with the SEC and
available at the SEC’s website at www.sec.gov.

Additional Information and Where to Find It

Additional information about the proposed business combination, including a copy of the Merger Agreement and investor presentation, will be provided
in a Current Report on Form 8-K which will be filed by Thayer with the SEC and will also be available at www.sec.gov.

In connection with the proposed business combination, Thayer intends to file a registration statement on Form S-4 (the “Registration Statement”) that
includes a preliminary proxy statement and prospectus with respect to Thayer’s securities to be issued in connection with the proposed business
combination that also constitutes a preliminary prospectus of Thayer and will mail a definitive proxy statement/prospectus and other relevant documents
to its shareholders. The Registration Statement is not yet effective. The Registration Statement, including the proxy statement/prospectus contained
therein, when it is declared effective by the SEC, will contain important information about the proposed business combination and the other matters to
be voted upon at a meeting of Thayer’s shareholders to be held to approve the proposed business combination and other matters (the “Special Meeting”)
and is not intended to provide the basis for any investment decision or any other decision in respect of such matters. Before making any voting decision,
Thayer’s shareholders and other interested persons are advised to read, when available, the Registration Statement and the proxy statement/prospectus,
as well as any amendments or supplements thereto, and all other relevant documents filed or that will be filed with the SEC because they will contain
important information about the proposed business combination. When available, the definitive proxy statement/prospectus will be mailed to Thayer
shareholders as of a record date to be established for voting on the proposed business combination and the other matters to be voted upon at the Special
Meeting. Thayer shareholders will also be able to obtain copies of the definitive proxy statement/prospectus, without charge, once available, at the
SEC’s website at www.sec.gov or by directing a request to TVAC@mzgroup.us.

The information contained on, or that may be accessed through, the websites referenced in this press release is not incorporated by reference into, and is
not a part of, this press release.



Participants in Solicitation

Thayer, Inspirato and their respective directors and officers may be deemed participants in the solicitation of proxies of Thayer shareholders in
connection with the proposed business combination. Thayer shareholders and other interested persons may obtain, without charge, more detailed
information regarding the directors and officers of Thayer in Thayer’s Annual Report on Form 10-K/A for the year ended December 31, 2020, as
amended, which has been filed with the SEC. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of
proxies to Thayer shareholders in connection with the proposed business combination and other matters to be voted upon at the Special Meeting will be
set forth in the Registration Statement for the proposed business combination when available. Additional information regarding the interests of
participants in the solicitation of proxies in connection with the proposed business combination will be included in the Registration Statement that
Thayer intends to file with the SEC.

Disclaimer

This communication is for informational purposes only and shall not constitute an offer to sell, a solicitation of a proxy, consent or authorization or the
solicitation of an offer to buy any securities pursuant to the proposed business combination or otherwise, nor shall there be any sale of securities in any
jurisdiction in which the offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of any such
jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act.

Contacts

For Inspirato

Media Relations:

Jason Chudoba / Megan Kivlehan / Matthew Chudoba
InspiratoPR@icrinc.com

Investor Relations:

InspiratolR@icrinc.com
For Thayer Ventures Acquisition Corporation

Investor Relations:

Chris Tyson/Doug Hobbs
SPAC Alpha IR+

(949) 491-8235
TVAC@mzgroup.us
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Seewsnticsans] Eachange :’xms&m (the “SE) and other documents fikad by TVAC feom time to time with the SEC These Glings identify and addecss other impoetant risks snd intics that could il events and resulis [<-d|l’l'rrmawm1|y rnm Ihmromlamﬂlm vhe forward-lookang
¥ -1 peak only as of the date they are made. Readors are castioned not o put undue reliance on forwand-Jeoking statements, and TVAC and Trepirato assume no obligation and do not intond toup revise the whether asa result of
mew information, fatuse emnn.u otherwise. Neithes TVAC niog Inspirato gives any sssueance that eithes TVAC of Tnsparato will schicve its expectations.
Use ntl’-vieclinnl
The al 1 sarpets in thi i foewand-Jooking bt arc based sptines that are inherenthy subjoct to i § ics, many of which are beyond TVACS and Inspirato’s control. Wile il firancial pesjoions, estimates
aned llqﬂxmmni} spumlmn— IVAL and Inspreate belicve that the preparati y financial i m\ul\’nlm:rmn‘dv udmlndwrunmumn the furthor ot lhrpuqmm tanget :hrqur, The yieg
prvic targe results ane inheeenily are subject toa wide i business, coonomic and i ially from th i i s, extimates and tamets. | icula
d inesised P Juei h-oreicrted acgy dopersting spend, achicving s of seale and in-destination exitical da weduetion “There ean be |'ha[' e ol B b s e ses and
oot cechucticn o that if bpirito dors achiere thes they wi effect. The inchusion of financial proj i 1 targetsin this p bouhd not be reganded as an indication that TVAC and Inspirato, or theie rep : idered or consider the financial projecti
d rangees o be a reliable peodicri e event
Use of Dara
The data aned berein is derved various mnteenal snd bsosipees. All of the marker darain the pmla-m m-dvrsa -mmh:f uFassumplm-vsaM limirations, ansd there gan be no mﬂnlwaﬂ-- the aceuracy or nhah-hly o(suc'h assump e, Farther, no seprosemtation s made as o the
of the a ioms made within or any projects other . Any data on. past o d herein is not an i performance. TVAC and Inspirato assame no obligation
to updare the in thi Fuether he girato francial i, 2012 theough 201, nclc P i Jired i ; parry AICPA standands, 030 2al data has mot bocn audited. Jingly, such i o ansd datamay ot be incladed,
iy be adjusted, or may brpmmld:l‘(nn«l}.mm} proacy statemen = Inr achdtiom, thisp von inelides data and firancal ooy that enay diflics Froen Inspirate’ 4l d ial ey prcsenitod i any such prosy statement/ prospoctias.

Inspinate i cummently in the peocess of wndespping audits foe 2018, 2019 and 2020 in accoedance with

CAOR standands.

CONFIDENTIAL| 2



INSPIRATO

Disclaimer (cont.)

Key Performance Metrie and Use of Non-GAAP Financial Measures

“Thi i ienchud i CGAAR 1l includieg on a fore and-looking basis) ssch as a\nhmml EBTITIA anad Adjissted ERITRA Manane Adpsted EBITIA i a soa-GAAP fnancial mcisne that Inspicatn define as net income befirns inteest, raxes dopeociataon ansl
..-m.m.un. stock compensation experse, s on sale of asets and pandemic elated conts. Insp fines Adjuscod EBTITON Mangi a5 Adjustd BB divided by revcane. Using any such financial measun: 0 analyse Inspirato’s basines would have matesialliisations becsuse the

1 on the subj he nanse 2nd clasficats it vt may aficant, These non-GAAP meassscs diitiom, 1nd not 3 subs supesior to, measses of firancial performance paepased in
secumbre with GAAR and shonld ot be corsalered s an slermative et ineone, opsratingpsome o ang o . dance with GAAP B ! mon-GANP measires o their most diccetly comparable GAAP 7 incladadinthe Apperis to
this presentation. Inspiratn these non-GAAP mesres of bout Inspirato. Inspirato’s uses forwand Jooki SAAP measares o ev
financialsand opcratiog peeformange, However, thore are 3 sumbier of lmstations eclarad vothe use n(lhwr aon-GAAP msm-\ an:ludiﬂglhal they rx:m«kwnur-c:nl \:[l‘ﬂ\ci tha: «rwqwmi b GAAT tia b rmn!rd mlmmu sl’mmal measuscs, In :d&lam.-»:hﬂomrw nny raﬂoula« Bo-
GAAI mcasures differcrly, or mas use other measares to calculate their fnansial performance, and therefore, Inspirato’s non <GAAR measares may not be dirceily of ot - that Forw: e
are provided, they are presented on a aoa-GAAR bass with, iliasiens of ssch forward.-Tooks GAAP Jise 163 the inberent dEfficulry ing and quanifi i thar vy fos such
“Thi som includ metsics, sach a5 ARR, LTV / CAC total subseribers and s uses these key ] business, measure oar indentify snerds affecting ous business, farmulate business
plans and make -\lrltqanlmmm Our Ky performance metnes may differ pulalished by thind p of ather companics due m&ﬂ'ammmctluuu.p— Such key performance v | non-GAAT I may mot be incuded, may be

adjusted, or may be presented differently, in any procy statement f prospectus bo be ﬁlndnuhulac i

it jomin G ion with SEC Filing

The i 3o in tha 300 has not been revi d by the U.5. 5 (the *SECT) and in & ion, such as the financial measarcs b may nllﬂ.j\’;\( intends to file a registration statement on Fonm S-

4 (the “Registeation Statement”) that includesa prcliminary peoy sratement, consent solicitars and oy ith sesy TVACS socurities tobe isssed i o with the propased busi bination that sl ; P . TVAC and will rail a defimitive

i povsp other ‘le istration Statement isnot vet effective. The Regstration Stabement, i i h statement,consent solicitati s tuscontained thercin, whenit is declared effective

? 3 3 bussiness ? 1k matter ar ameeting of TVACSs stockhalders tobe held to approve the proposed bus binaticn ard (theSpecial “ecrmg’j and is not intended 1o peovide the

basia Suum mmmml Jﬁmmunam athor Jmnun mmpm of such manm VAL may l|s-u e ol'un'd\xumn\l!u.lﬂl llu— SELC mdurgahspuwd busmm eombimation. TVAC stockbolders and other interested persons are -dnxdmmclw quslnnon‘-l:mmlmdnk

prosy aswell as any thesero, b d beasiness combination. When available, the definitive paosy ey be

miled o TVAC stoekhodders 13 of 3 rocond dite v be established for voting 0a the proposed business combination and the othce matters 1o votid upon a the Special Motting,

Participation in Solic tation

TVAC asud Inspirato anel thise espeetive di § v ol unkf‘“'[ sules, may be deemed 1obe | inthe FTVACS sharcholders i o with the proposed business combination. lavestors 2nd security hold abeain more detailkad inf

- s el in the propescd busi anation of TV i fficers in TVACs rlmp ithth TVACS registration satement on Fomm -1, which wasoriginally filed with the S1C on October 5, 2020, amended. To the extent thas heldings of

‘I\'nf';suwnnrsha\\ :harwn! fmvn :hramnunls eepurtted i TVAC nwmunsukmrm o Form 5-1, sch charges have been o will be refllectad on Staements of Change m!iwwrrsl-pm. he: Reggsteataon 5 led with the SEC g the persoms who may, usdes SEC sales,

be o T ies 10 TVACS bers i ion with the proposed business ok is e forth e peoy statemen/prosp the Regg ; for the proposed busi ; hich s expeetod to be filed by TVAC with the S

Twestons and secusity holders of TVAC and Inspiesto are uryed 1o sead the peoy e 3 oeher relevant d i SEC cand in theieentirery when they by ilable b they il iy information about the proposed busines

cosnbanation.

Tevespors and seeurity holdors will be alsle toobtam froe eopics off the prosy statement and other de e abeout TVAC and Irspisato theough the website maintained by the SEC at wws, ¢ Cgries of the o led with th = can b obtained

froe of change by directing a written roquest to Thayer Ventures Acquisition Corp. 25852 Mcbean Parkway, Suite 305, Valencia CA 91355,

Trademarks

TVAC and Insp nor ',.. tov: ks, serviee marks and trade names uummmm ion with theoperation of the ive businesses, This i i i service marks, trade names and copyrights of thind partics, which are the property of

bkt eep w ownees. The use or display of thisd pamses” teadernarks, service marks, vead Ll an thi ded n-l does mor imply, a relarionsdhip with TVAC o Inspiratn, of an endorsement of sponsosship by o of TVAC or Inspieavo. Solely foe convenicnee, the

eradernarks, service marks, trade names and copyrights referred toin this presentation may appmruulum the TM, \i,@ or mnbols, but such references are mnmmdedmuubmn inany v
the applicabile Boensor to these tradenarks, service marks, trade names and copyrights.

2 o Inspirato will not assert, to-the Fullest ox tent urkler applicable law, thar nghts or the nght of

CONFIDENTIAL| 3



INSPIRATO

Today’s presenters

INSPIRATO

Brent Handler
FOUNDER & CEO
18+ years experience in the

travel industry

EXCLUSIVE § RESORTS

Web Neighbor

CHIEF FINANCIAL OFFICER

15+ years in corporate finance
and real estate

LEHMAN BROTHERS

THAYER

VENTURES

Chris Hemmeter Mark Farrell

CO-CEO CO-CEO
35+ years experience in 18+ years experience in travel
travel and hospitality and transportation

duetio




INSPIRATO

.

Thayer Ventures & TVAC overview

"" 4 ; ¥

TVAC Overview _‘ NA LSS Our Target Thesis

Affiliated with Thayer Ventures, r \ *  Travel technology company with scale, growth and
TVAC is supported by a prominent N % i revenue visibility in an asset-light model
investment platform for promising ' . o )

: ' *  Proprietary technology and significant barriers to entry
travel and transportation

entrepreneurs since 2009!

*  Compelling narrative through COVID-19 with resilient
business model

$176 million? SPAC formed in order

to investin the travel and S ACross : ~y | *  Visionary management team and culture of innovation
transportation market = — . . ready to go “on offense” and propel growth post-COVID

Noars: i CONFIDENTIAL| B
1o VM 2000 10-K SEL filng
2 Baood omah mirs discimod in TVAC 2020 10-K 550 fling
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Section 1
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Section 3

Section 4

Agenda

Company Overview
Business Highlights
Financial & Transaction Summary
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Section 1.
Company Overview
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INSPIRATO

MISSION STATEMENT

Deliver exceptional luxury travel
experiences with superior service
and certainty




INSPIRATO

2000

DNasac
L

Inspirato founders revolutionized luxury subscription travel

@

EXCLUSIVE'
RESORTS

2002

i

¢ Closed-ended luxury vacation club
with owned real estate

= G-figure initiation fee and set price
for committed annual usage

Foundersbeft Exdmive Resorts o 2009, foundad Insgeraton 2000

THE

INSPIRATO

CLUB

2010
f
Open-ended luxury vacation
club with leased real estate

Affordable subscriptions with
variable nightly rates

INSPIRATO | PASS

2019

Introduced luxury travel subseription
with no nightly rates, taxes or fees

Highly complementary with
Inspirato Club offering



INSPIRATO

TOTAL REVENUE

Inspirato at a glance

BY THE NUMBERS

(% in mm)
I S N R 5885
1 “12-"19 CAGR:39% 1
I ©1-'25 CAGR: 41% 2022E Revenue 2022E ARR! 2021E LTV / CAC?
1 g . |
$685
Total Subscribers® Total Nights Delivered* Total Raised®
S507
REPRESENTATIVE REPRESENTATIVE
INVESTORS PARTNERS
§222 1|V]P @
178 PEBBLE BEACH
§157 Sl64 $165 RESORTS
5118 .
589 {7 KLEINER PERKINS WHEELS UP
346
§22
212 2013 20014 2015 2016 2017 2018 2019 2020 2021E 202E 20BE 0ME 2025E @ revolution Cnietive
Souree: Compan ancilsh PACIE stndanks Rk et s in Aqpends
Nastese
L Annud Bocurs EARR) i i ST — perind AR - nchade
3 sk (4 TV is calodaipd 35 soeal subscripeion and u-ase hased ke cel it becel o buscd E%induk b Pss upygrnbes and Dues Oy sl s
o : ey atar : ) s e e pencl macgh Loeel n e _ s sttt
:. ; ko u(f\\-'.“fﬂﬂl‘; " I:'m.h?'imlM ;lbhl.&wqulw;!(hlym " = . . —
" s s T s ot et BS0IND S N o CONFIDENTIAL| 10
8 ool copay capital s 3 of 04/15/221



INSPIRATO

The Inspirato platform

CLUB FOR EXCLUSIVE ACCESS TO: WITH END-TO-END SERVICE

& & o

Enrollment Monthly Exclusive mﬁm EEE Inspiration
Fee Subscription Nightly Rates JL L
’ Residences' Hotels & Resorts! > g
Piass Personal
= @ I'ﬁlﬁ Advisor
vy
(| & @f& & @8
Eanlnent Monthly NO Nightly Experiences Partners & Events &12]
Fee Subscription Rates, Taxes, Experience Booking
$2,500 $2,500 or Fees ==

SUPERIOR TO TRADITIONAL HOSPITALITY

o 3 &

Highly Visible Subscription Revenue Captive, Zero-Cost Demand Profitable Loyalty Program

DNasac
Lo Asof 415/ 381 b i pontdobonf Resdaees and Hosch an: locsad :thiss 24 kcatm




INSPIRATO

Inspirato serves a highly attractive subscriber demographic

Total Subscriber Count!
(in thousands)

U 12,500+ @ 82%

3 1 TSN -G G e SR SRS SuR G e 1
L] sabserbers Marricd I 912-'19 CAGR:29% |

21-"25 CAGR: 17%

oy 6% @ 54% S TTTTmmmmmmees

Household Children at Home

249
[]2? 21.2
Income of $250k+
17.9
15.1
14.0
Age Range no 122 = 123 =
‘ 25-34 10,4
‘ = 3544 7.8
m 45-54
= 5564 0
= 6574 24
u 75+

012 2013 2014 015 2016 2017 2018 2019 2020 021E H02E 223E 204E 2025E

t::ﬂ‘.' L of 0431 /2001 Y . CONFIDENTIAL| 12
1 Tootal Saberitver Goumt s 00031/ 2021 inchadkes il npirat Pass, il Pt Mrribership, ot Acoess and ke Oviy subre e



INSPIRATO

Exclusive portfolio of unique luxury residences

DESTINATIONS!

RESIDENCES!

RESIDENCE
PORTFOLIOVALUE"

L Based o (4152001 - o o Resalonces on e feschales Hot & Resoms, E:




INSPIRATO
Inspirato democratizes luxury travel with next-generation
subscription platform

" ; INSPIRATO i
@ airbnb M \\arnott & Booking.com CESE. . S
FOUR SEASONS vacasa
| | . | | .
MARKETPLACE FAMILY OF LUNURY SUBSCRIPTION OTA PROPERTY & TIMESHARE
BRANDS BRAND TRAVEL RENTAL

MANAGER

lrlspimt() pt‘()\'idcs cxccpti(mzll vacations with ()utstzmding
value for travelers and attractive economics and efficiency for

real estate and hospitality partners






INSPIRATO

Business highlights

Large and Growing Addressable Market

Inspirato Pass Defines Subscription Luxury Travel
Attractive Unit Economics

Significant Barriers to Entry

Multiple Avenues for Continued Growth




INSPIRATO

1. Market

Demand TAM of $135bn, expected to grow to $230bn by 2025

Market Demand TAM

Market Demand TAM

~$135bn

Market Demand SAM Market Demand SAM

~5100bn ~8175bn

W oM W san B oGR

Sosrces USCensus Bunsas 1T, E noe. Kesighs Brank, Csrpersni, O

Noste:
L HEgh-NerWorh Indivi C th i than $Z3K [ vear of ne wonh greateedhan $lmm

Total Addressable Market (TAM) represents total

spend on lodging by high-net-worth individuals!

Serviceable Addressable Market (SAM)
considers lodging spend by high-net-warth

individuals engaged in luxury travel

Secular trends such as post-COVID travel
recovery and rise of “Work from Anywhere”

may accelerate industry growth

Inspirato’s demand TAM growth will be
mainly driven by momentum in tourism and

high-net-worth households

CONFIDENTIAL | 1T



INSPIRATO

1. Market

Supply TAM of $275bn expected to grow to $385bn by 2025

Market Supply TAM
2025
Market Supply TAM
~5385bn

Market Supply TAM
~$275bn

Market Supply SAM Market Supply SAM

W oM W san B oGR

Soarces STH, Ael A, Buromersor, Co S Teehnan, Skt

Total Addressable Market (TAM) represents
total room revenues of luxury hotel chains and

luxury private rentals

Serviceable Addressable Market (SAM)
represents the market rental value of lodging

assets accessible for Inspirato partnerships

Supply TAM growth rates expected to rebound
towards pre-COVID levels startingin H2 2021

Inspirato’s supply TAM growth will be mainly
driven by momentum in luxury hotel markerand

private property rental market

CONFIDENTIAL| 18



INSPIRATO

DEMAND SIDE

Global
Luxury Travelers

SUPPLY SIDE
Luxury Hotels/Vacaton
Rentals

2. InspiratoPass

Inspirato’s business model solves pain points for
luxury travelers and hospitality suppliers

MARKETPLACE PROBLEM

€) Frustration with nightly rates, taxes and fees
€ Distrust of variable pricing

© Inconsistent quality and service

o Perishable inventory with high fixed cost and
low variable cost

€ Inability to discount due to price integrity,
repatriation and brand reputation

INSPIRATO SOLUTION

@ Simplicity
@ Certainty
& Service

@ Ability to move incremental inventory
during both high and low seasons

@ Ability to discount without fear of
repatriation and brand degradation



2. Inspirato Pass
INSPIRATO

Inspirato Pass is a safe haven for luxury hospitality suppliers to
distribute excess capacity

i o) <1
THERE I5 32% SPOILAGE IN THE WORLDWIDE SPOILAGE

HOTEL INDUSTRY DUE TO: EACH DAY EACH YEAR

* Rate parity rules that restrict non-
. -~ HOTEL NIGHTS 6mm 2bn
conforming pricing across

distribution channels

LUXURY 372k 136mm

. . HOTEL NIGHTS
¢ Brand degradation risk from

discounting, especially in the luxury

sector ECONOMIC $711mm $260bn

SPOILAGE

*  Low-spend guests from LUXURY
traditional opaque and “flash- ECONOMIC $106mm $39bn
SPOILAGE
sale” channels

s
Lo Assumed spoiie bl on anabvs of 2009 5TR Tt Wodd Trend Renort sl Toed Word Lissry Chiss Trond Beron



INSPIRATO

LENGTH OF STAY
w 19%

170,000+

Inspirato Pass Trips!

-o:
[}
! | E Ha BOOKING WINDOW?
. 12%

46%

35%

69,000+ 62,000+ °
Beach Trips' Metropolitan Trips' | 4
18%
& @g 55%
14,000+ 24,000+
Mountain Trips' Lifestyle Trips'

Sousrce: bnspinatn ineemal systcms s of (4/13/ 2021

Noars:
1. Allwvilable Pass Topson Inspimeo Pas websie as of 04/15/2021
2 BookingWndow s defincd a the longgh oftin of Ty walitand Trp chodk-indase

2.

Inspirato Pass

Pass provides subscribers with a wide variety of options

' 2-3 Nights
= 4-6 Nights
= T+ Nights

= <1 Month

= 1-2 Months
2-3 Months

w34 Months

CONFIDENTIAL

i |



2. InspiratoPass
INSPIRATO s

Pass subscribers enjoy near limitless hospitality at an exceptional value

THE PENINSULA CHICAGO
CHICAGO, ILLINOIS

HOTEL VERNET

HOTEL TERRA
PARIS, FRANCE

INSPIRATO RESIDENCE

JACKSON HOLE, WYOMING ASPEN, COLORADO
3 Nights 5 Nights 2 Nights 4 Nights
. . . . . . OCTOBER 2020
THE PENINSULA CHICAGO INSPIRATO RESIDENGE SUBSCRIBER TRAVEL SUMMARY
CHICAGO, ILLINOIS VAIL, COLORADO

1 Might 7 Nights

USAGE SUMMARY FINANCIAL SUMMARY

Key

Travel 22 nights

Actual Trip Value $43,824
Reservation Date Booking Window 137 nights Subscription Cost® $30,000
4 Check in Canceled /Tdle 206 nights Passholder Savings §13,824
Nows

L Dl an Bin Chctobar 309

Excludos S50 Pas mmd ot foe

22



2. Inspirato Pass
INSPIRATO

Inspirato Pass proprietary technology

INVENTORY DATA INPUT

Real-time shopping of millions of
date, rateand trip options

> PATENTS ALLOWED ALGORITHM

Allows for customizable trip selection

> USER EXPERIENCE

Passholders quickly and easily find
the best travel options by filtering and sorting the
trip list through the Inspirato Pass UX

based on a multitude of criteria

Inspirato Direct .
B Hoxel Experiences
Hotel In-bowse and
o e =
mdatid  ConRections e 185+ 2,200+
LUXURY UNIQUE
DESTINATIONS UNIT S

MILLIONS OF

QUALIFIED TRIPS
POTENTIALTRIPS

SELECTED

CONFIDENTIAL | 23
Sowrae: bspiran inend srcms sl 415/2001



2. InspiratoPass
INSPIRATO ’

Growth from Pass launch through pandemic

Pass Annual Recurring Revenue?
(% in mm)

PRE-PANDEMIC GROWTH
(June 2019 — February 2020)

O to 2,350 . Expected growth with

proven business model $149

Proven resiliency

$75mm+ s

Pass ARR!?

Active Passholders'

576

565
50% [
Pass ARR Compounded
Monthly Growth Rate':? 5 I
x|

Q9 QN9 QEI9 QI QRN QRN QEM QI2E QENE QME  QANE  QIEE  Q2RE QIZE  QERE

Sousrr: Compuny francialmedd, 20153020 feancols have A seandans. ik o Susrerian i qppenc

Nastexe

Lo Asaf 022900 NFIDENTI A

3 Annual Roowringh AR i el Avaluse of ol mcur chuc dmen fiees bur inchusi " enbndips dhacs, from active abcriborsa tcend ol AR y i ition ot grssth andd inchide CONFIDENTIAL | 24




2. InspiratoPass
INSPIRATO p

Inspirato Pass requires fewer subscribers to reach scale

# of subscribersrequired for each $100mm in ARR

A nﬂual §34,000

Subscription Cost
s 120 Sp()ti F) 596,000
$168 Netflix
$468 Peloton
$1,188 Rent the Runway
$8500°  Wheels Up —
$30,0002 Inspirato Pass 84,000
12,000 3,300
© sotity NETFLIX Beeioron ﬁ WHEELS UP  mspiraio | PASS
[ ]
N

1. Bascd omcompuny webnisos i oo 00/ 3 /2020, Reproscrnts Spotify Nt
Eixcludks onroliment focsas of 109/3 /2021

pticn, Pekoton Al Acorss Mombent tth o,

N N 25
1Wheck-Lp Can: Monbeohip



. 3. UnitEconomics
INSPIRATO

Powerful leverage for driving sustainable, long-term profitability

* Inspirato’s data-driven approach to
P PP

Pass Annual Subscription Cost': $30,000 marketing spend enables superior sales
cfficiency
Club Annual Subscription Cost: $7,200 + Club customer retention history serves as
strong proof points for projected Pass
2021 Customer Acquisition Cost’: ~$5,350 performance
. * Loyal subscriber base enables LTV
2017-2019 Avg. Club Customer Retention: ~87%
expansion through upsell to Pass or
. Family / Premium Sharing Add-On
2020 Club Customer Retention: ~80%
* Path to increasing subscriber LTV as scale
2021 Projected LTV / 2021 CAC% 4.0x+ enables margin expansion

Sewsre: gy reancaal el 20018 2020 fenancaid s have nok yetboen sbicd e PCAOR stmndank, Plase roler o "Rk Factoes Susrenan™ in Appends
Motec

") is caloakated s soeal subsorgeion and u ssge-basad revense (nchuding ensollenent Foes) for 8 subrorber’s expeciod e @5 3 sabscibier and adhustiod foeassumed mangs based on manage oot etimates. LTV indudes eevenue from upgesdes (e, Clabio Passupgrades and Ducs Otnly adding
cabculating il LTV, Inspira cakoubte LTV for cach subcrion e andd sl anw igheod veraa: by cosmaios mis o fncw s sber types Cmtomer Acquiition Cost (CAC)is clbubind s o1 Jdividd scupirel fora given peoval




3. Unit Economics

INSPIRATO

Rapid payback periods validate sales and marketing spend

Tndicative Monthily S whseription Contribution Margin': ~ 40% Tndicative Monthbly S whseription Contribution Margin': ~ 67%
@  Poback Perivd — Month-to-Month: 3months ' @  Pawyback Period— Month-to-Month: 12 months
B Payback Period — Pre-Paying': 6 months ' B Payback Period — Pre-Paying’: 14 months B

. i L
-~ - . R
. #
P H
s |
’ H
- 1
,' \ r
’ ! .
- H -
- i -
- . -
g : .
| ' ' .
1 I H .
I I . -
1 ] i s
!+ I H L
1 +2,500 i
[} 1 H
[} ] i
1 ] H
1 ] '

L
’
#
-
-
s
’

8

+

CAC? M1 M2 M3 M4 M5 M6 CACY M1 M2 M3 M4 & M1 Mi2 M13 Mi14
ol lment Fo o
I Customser Acqisivion Cost (CAG)" (1 :_‘ ot batony (s Monably Subipeion (5
Sourges 1 ha CACH smndanks ik in Appendix
e
B i _— Rp— : ) o e OGS e gt — ) R . B "
§ ot st st " w5 vessard. of oo, Actidl e o . (e e rcally variad o - ety
2 e - ¥ CONFIDENTIAL | 27
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| 4. Barriers to Entry
INSPIRATO

Inspirato has built significant barriers to entry that
help protect its subscription products

CONTROLLED /EXCLUSIVE RATE & LUXURY SALES &
LUXURY INVENTORY CALENDAR CONTROL SERVICE
Through exclusive keases, manage and control Ability to effectively manage and fully 300+ person saks and service organization,
385+ residences worth ~§1.4bn dictate rate and avaihbility without inchiding dedicated traveladvisors and on-site
hndlord interference concierge
PREDICTABLE PROPRIE TARY TRUSTED AND ICONIC NETWORK
SUBSCRIPTION REVENUE TECHNOLOGY LIFESTYLE BRAND EFFECT
12.5k+ subscriber base provides consistent Patents allowed business process technology $100mm+ invested during the kst Growing, affluent subscriber base allows for
cash flow and sta biljt}‘ that provides opaque subscription distribution 10 years aggressive property expansion, improving vale
of pershable inventory proposition for subscribers

28
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s
L

4. Barriers to Entry

Invested $100mm+ in marketing over the last 10 years

C‘EI? \i
s Efficient @
| g Inventory Growth
Broader Brand

Imprt\\'r; Retention \’iﬁibilit)‘

/ \

& INSPIRATO

Enable Investmentin Subscriber Lead

. :
£ ) c ato
Services & Experiences Generation

5 X

Grow ARR Efficient Subscriber

\ % / Growth

Enhance LTV / CAC

RevPAR (everue per Avaslable Uit isealobaned by dividingrroadoner and ol ecvone b the toed rumibeeof sarbes avasable foea given period

Greater efficiency, higher occupancy, improved

economic utilization and increased RevPAR!

Lower inventory cost, lower subscriber
acquisition cost and increased volume with

captive, zero-cost demand

Enhanced service offerings and higher customer

retention and engagement



_ 4. Barriersto Entry
INSPIRATO

Disciplined inventory management

% of Leases with Termination

Total Available Nights & Exclusive Residence Count Clause of 1 Year or Less?

383 387
+ .
349
323 . 0
. 88%
285
270 2:‘5 *
247 *
% of Leases with
Force Majeure Clause?
134
*
0
I 87%
2012 2013 2014 2015 2016 A7 2018 19 2020 20211
= Togal Available Mights (in thowsands) # Exclusive Residenee Count

Sources bvspirato iniemal sysoms s of (15,2021
Noses:

1. Residoncecountasof 415/ 2021 CONFIDENTIAL | 30
2 Ichide bases




5. Growth

INSPIRATO
Multiple avenues for continued growth
INVESTMENT INTO EXPANSION OF ADJACENT
CORE PLATFORM INSPIRATO PASS LIFESTYLE EXPANSION

jﬁ Inventory expansion via luxury
5Ea

; WVarious price points
vacation rental managers

Corporate incentive travel

B

Recycle capital through strategic

o
(]

A Sports & entertainment 2 Bespoke & adventure travel

purchase / leaseback partnerships P @f—_'_‘-" P

H £ @

International @n%% City & private clubs

Innovative platform investments

Bk
[=F

Optimize sales and marketing

E®» ®

5
Bundled commercial air % Private aviation
3

7
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5. Growth

Luxury vacation rental management market is ripe for consolidation

o " =~ .
Local and Niche Companies Scaled Platforms lf Luxury Travel Subscription \
i 1
~ 1
- - 1
* Thousands of local, micro players @ airbnb L J vacasa 1 !
Incumbents with less than 20 properties under v I INSPI RA I O I
Vrdro | |
| I
| |
*  Insufficient marketing *  Volume offering-oriented | * Exclusively managed and controlled residences :
I
End User . . . I
. Inconsistent user experience *  Vacation roulette : *  Branded, highly curated luxury experience 1
Experience X I
I
*  Limited service offering * Limited service offering : *  Personalized, in-destination service |
| |
| 1
1 I
* Inefficient *  Visitor roulette | * Auractive, high-end clientele :
|
1
Owner Experience  *+ High fees * Inflexible, with high fees 1+ Certainty of NNN! lease income |
| I
|
*  Narrow margins *  Unpredictable revenues : *  Asset protection and preservation ]
/
N 4
-

Atriplemict INNN) bese s 3 lose stnsctun: where the ot 5 s i poviee fl opeeating o ssedicd witha propen

T ——————————————
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INSPIRATO

Proven Track Record

Strong Momentum in Recent Performance
& Leading Indicators/KPIs

Predictable Subscription Model with
Reoccurring Revenue Upside

Attractive Unit Economics

Demonstrated Capital Efficiency &
Operating Leverage With Scale

[ gurati 24/301, 2018
Nosex

i 8108/ § bocked thecugh 08731/
2 As of 04/ 26/ 2001 and (4/ 36/ 2019, sespoativelr
S AEuE ’ ]

Financial highlights

Eight consecutive years of growth with revenue CAGR of 39% from 2012 — 2019
Demand consistently increases to meet new property supply
Flexible asset-light cost structure provides ability to efficiently manage operating expenses

Stronger than expected performance as pandemic concerns ease

Post-COVID tailwinds evidenced by trending occupaney of 85% for May 2021, more than ~25
percentage points higher than May 2019!

Subscription revenue provides high visibility into go-forward plan
$70mm+ of 12-month forward bookings, an improvement of ~20% vs. same period in 20192
Ability to rapidly scale revenue as existing customer base increases usage

Rapid payback periods on each subscriber acquired

Efficient LTV / CAC of 4.0x+ estimated for 2021E; leverage from greater sales and marketing
efficiency expected

Adjusted EBITDA? positive in both 2019 and 2020

Asset-light leased portfolio with flexible termination rights and force majeure provides the
benefits of control without the burdens of ownership

NOH stmschanb. Mo eofir to "Rk Factions Surmrary " m Appendi

CONFIDENTIAL | 34




INSPIRATO

Historical and projected growth

Subscriber Count! Revenue
(In thousands) (8§ in mm)
__________________ =
I q2-°19 CAGR: 29% | I 42-°19 CAGR: 39% |
{_‘21 *25 CAGR: 17% | L 21-25 CAGR: 41% |
$507
$ 366
I I ﬁ = u B
A9 2E XN22E HBE
Total Nights Delivered (Residence + Hotel)? Annual Recurring Revenue?
(In thousands) (% in mm)}
————————— - 1™ 42319 CAGR: 58%
: 12="19 CAGR: 26% | = " ‘12-:]9 C.—\G‘[L aSI.'/o 1
9125 CAGR: 47% | L ‘21-25 CAGR: 35% |

_________ s Ceaie ]
327 $285
231
150 §201
o &3 513?
& oz LAY

2019 2020 021E 20225 02E 20HE 25E . -

¥ Ressdence Nights Delavered Hocel Neghts Defivered 2019 2020 HNME N23IE
Bource: Comy 3 1 i o ik Fac o Surmemary™ in Appendis
let
1 st T, sk, P o s Ol submerben.
5 mum]xl« ek ol P, gt s, e a o il i o cashuckes bk : 1 and Insgirato Tenvel Servi
% Amnuad ARE) i definod v incush mibeedhip dhacs, from active . iod i yinchcath it th

inchade

$685

HE

§$370

2024E

$ 885

NBE

$456

2025E

CONFIDENTIAL
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INSPIRATO

Accelerating momentum for YTD 2021, as core leading residence
indicators significantly surpass YTD 2019 levels

Next 12 month Paid & Stayed Usage Backlog! Total Occupancy?
(% in mm)
m $50 @ T8%
$37
. :
Apr'19 Apr 21E Q"9 @ 2IE
Paid ADR? Paid + Pass RevPAR*
$1,409

L 11% J

Q219 Q2"21E Q2 21E
Sowrce: Inspinto i * P fi4/24/2021. 2018 C ¥ PEAOH stancards, Messe refer o "Risk Facsons Summan™ in Appondio
Nastene
1 Value of ok 1 I 2 o0 26,/ 309 ancl (4,206, B0, royrasrecky
3 TumlC s ekt o il (e et 1 it it "
% Pad ADR (Avenge Dal Rag = T / Toeal Pad Resi ek ) . CONFIDENTIAL| 36
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INSPIRATO
Robust momentum in Q1 2021

Total Nights Booked!

50,180
45,532 * Total nights booked and new subscriber
40,685 - N )
39,20 additions have rebounded from pandemic lows
3483 BL616 3pga 32351 32859 I
. . . * Historically, Q4 represents the strongest quarter
Qe Q2 Q39 Q4 Qi Q2 Q3 Q42 Qi

each year followed by a slowdownin Q1
New Subscribers?

906

761 122 .
&l 614 * As pandemic concerns ease and restrictions lift,
440 i pent up demand has proven to be stronger than

expected
111
Qi Qe Q3 Qa9 Q' Q2 Qi Q420 Qi
Source: Inspinn 220, ; PCACH stncdasd. "Rk Faciors Summary™in Appendix

e T o CONFIDENTIAL | 37
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INSPIRATO

Consistent track record of industry leading occupancy

2019 = 2021 Occupancy Levels

78% T7%

I | I |

R Q2" Q319 Q419

T 2020

Souree: Inspinin intemal sysoms
Naste:
1 Asaf4/24/2E1

B2%

76%
74%
1%

39%

Q1o Q2 Q320 Q40 Q'

2021 Booked! || 2021 Expeaed Additional Ooupancy

81%

T8%

02'UE

*  Despite pandemic headwinds in Q1 2021,
delivered 82% residence occupancy, four

percentage points higher than Q1 2019

* Coming out of the pandemic, Q2 2021
booked occupancy of 78% is nine percentage
points higher than delivered occupancy of

69% in Q2 2019

* Tailwinds from “Work from Anywhere” and
“Revenge Travel” allow for aggressive expansion

of both inventory and oceupancy

CONFIDENTIAL | 38



INSPIRATO

Financial projections (cont.)

| 20215 | 20006 | 20036 | 2004 | 2005E | 2025E

Optimized

Margin®

Stabilized
Projection®

Moderating sales growth in the long term s a lever to
reduce growth-oriented portfolio acquisition and

P
)
1}
1}
i
Subseription Revene 95808 161,619 226,128 303,126 381,493 366,612 562,500 ! i
! operating spend
Usage Revenue 126,565 204,646 280,930 381,535 503,259 466,332 687,500 ! Revenue Growth
1}
1}
Total Revenue 222,373 366,265 507,058 684,661 884,752 822,045 1,250,000 1 0 0
i 0 0
Revenue Growth 5% 65% 8% J5% Z9% mmmp 20% =) 10% |
)
1}
Costof Revenue 153,766, 256,313 355,216 477,385 605,441 510,271 737,500 E 2 Pro jected Gross Margin enhancement driven by
' optimizing composition of residence portfolio,
Gross Profit 68,607 109,953 151,842 207, 279,311 312,673 512,500 [ . . —_— P
i e & ? =5 ? | economies of scale, and in-destination eritical mass
Gross Macgin 1% 0% a0 0% 320wy 367 W=p a1t !
1}
Sales & Marketing 36,060 52083 64,669 74,508 83,483 75,135 110,000 | Gross Margin
)
% o Reremur 16% 14% 1% 1% £ ”% kY : 3 0/ 4 0/
! 2 0 ) 1 0
Technalogy & Development 16,757 19,617 19925 22,603 25679 25679 30,000 i
" 1}
SR 0f Reseuie il = o s ™ % Ll I3 Adjusted EBITDA margin of ~23% as a result of
. 30858 46888 53,308 59,506 s7312 57215 30,000 E Gross Margin expansion and reduction in Operating
e - = - = ! Expense, leveraging investments in platform across
. - s s o i - e | substantial Subscriber and ARR base
1}
Total Operating Expense 83,683 119,489 137,902 156,917 176,474 158,029 220,000 !
1}
% of Revenue 8% 3% 27% 2% 20% 19% 8% ! 3 ot
)
Adjusted EBITDA! 0Ty 9536 13,940 50359 102,83 3 154645 3 292,500 i 120/0 9 23 0/0
Adjusted EBITDA Margie' %) %) % % 1205 W) 19% W=p 23% !
Sousrce: Compuny fnancial mevdl 418 3130 financils have no ye PEACH stndanks, ik F n Agpendss -
Nastenc
il R i 1 stk el ecrsperation d oo factees such e [ ‘“_ p.-:J:I.:.uumhw.rmm“:nnm-m.u'..q. bl ;he‘::l’ o wary .wirr_nl_\-l_ C IDENT 39
2 Adjussed EIRITDA Mgz is defined a5 Adjusted EBTTTA divided

by reveme

3 The infmation prese niod o Ontiming for Mansn” and “Setalaod Projocti

s, Ivsparates ey

e



INSPIRATO

Inspirato has numerous options for optimizing margin

2021E 2025E
Revenue Growth: 35% 29%
Gross Margin: 31% 32%

Adjusted EBITDA Marginh2 (7%) 12%

Sowror: Company financial maode. 2015 2020 fmancal s have not petboen ssdted undor PCAOR sandands. Plose refor i "Risk. Facoors Summan ™ in Appendia

Nasse:

L Adjussod ERTTA B am
, AR

L Adijussed ERIMDA Margs

3 The infismaton procnio

SRIITHA divided by eevens:

Stabilized?

10%

41%

23%

* Growth: Subscription Sales vs. Revenue

v Subscription pricing

v ADR and utilization opportunity
* Gross margin

v Portfolio optimization

v In-sourcingkey vendor categories
+ Adjusted EBITDA Margin

v Moderate Sales & Marketing

v Leverage Technology spend

v Scale Corporate G&A

e cents, We hae sotroeoneol th e mran-CA AT cras for the futuse perods o ther

“tabiled ~is pcsoneed for lleerative pamoncsondy . Inpin may ot choose o pooritiae or opomiae formasn duning the projoonad veas o e s hiovomentof such progodions

= labic: The GAAR e vary syl



INSPIRATO

Transaction overview

Sources & Uses ($ in mm)!

Pro Forma Valuation ($ in mm)

PF Shares Qutstanding® 1371
Sources Amount

Share Price $10,00
TVAC Cash® $176 13% PF Equity Value $1,371
Cash Procecds from PIPE® 100 % () PF Net Cash (260)
Equity Rollover 1070 8% i ae e SRR ST SEIE . s

dox
Existing Balance Sheet Cash 20 1% H
S366 |
Tortal Sources 51,366 1 e P
Amount
Cash 0 Balance Sheet 260 19% Wowwon -0
T8%

Equity Rollover 1,070 8%
Transaction Costs 36 3%
Tortal Uses %1366 100%
Noses: Assurmes oo radompsions frem TVACims . Eaduds impact of . b wamnes
1 Sowrees e Uss oot ikl i BINPG e fi
2 Excludos anyistoros camsed on the TWAC Cabin Teme TVACC: iy ‘ bepur b di
3 lnchuds pmocedsfomthe FIPE snddirctphcemere by TVAC CONFIDENTIAL| 41
4 cludes o % shases, 2 8mm TWAC 1 * 17 3mm TVAC &




INSPIRATO
Inspirato has proven more resilient amid the downturn in

travel and 1s expected to continue to outperform travel peers

Online Travel Traditional Hospitality Traditional Vacation Rental
Median: 45% Median: 68% Median: 43%  Median: 61% Median: 61% Median: 80%
01% 113%
B D0 s
5% T5% 68% 73% T6%
i 62% 6% 2% 6% 0% 8% 62% - 68%

% of ’19A Revenue

’20A and *21E Revenue as

INSPIRXTO (@ aitbrb Tripcom [t @Expecic @eoivber oxamat 9 HYALT  secorborns petticholk b e vaiorons TRAMELS i

I "20A Revenue as % 194 Revenue "21E Revenue as % *19A Reverue

Median: 34% Median: 28% Median: 13%

51% 4T%

MAREOTT a

INSPIRATO Wi @vosio Trip.com @6pedia (3 airbrb ptichelk  HYATT DR ccortorns S i, TRAGE NEESL e

&
=
8]
g
]
=
&)
]
=
;‘F\]
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INSPIRATO

Inspirato is priced at a compelling valuation for PIPE investors

TEV / FY22E Revenue Median Multiples

6.8x
All Peer Median:
4.7x 4.4% 4.6x

2.6x

Impuraml?mpmﬂl Consumer Platform Online Travel Trackitional Hospiality Traditional Vacation

Pricing Supply / Subscription
Leaders

"NE-"BE

Revenue CAGR

Growth-Adjusted

Revene Muldiple! ° o .
|
H
1

MARRIOTT
VACATIONS
WORLOWIDE

Transaction is priced below peer multiples

af 6/ d [}
el s “Risk i ors Sureevey’ in Appendix CONFIDENTIAL| 43
1. Caleubmed o TEN/FY22E deiple v Y21.FY2 CAMGR




INSPIRATO

TEV / 2022E Revenue

o
3
B
44]
8
S
=
=
3]
=

Valuation benchmarking

Consumer Platform Supply J Subscription Leaders Online Travel Traditional Hospitality Traditional Vacation Rental
Median: 6.8x Median: 4.7x Median: 4.4x Median: 2.6x
T4dx
127%  126x
RILS
T3x
685 59y 6.7 i s Glx g4
Sx
3.0x 33 3w 2.8x 33 3Ax g5y 29%  28x 24y
Toax
INSPIRATD mh @b e here NETFLIX Fvnoron @ ooy Chewy (Bovont Wt @veesan Tipoom  @Expeda 3_ru.|..£ [Mlion]  sccoarn & Mameit  HALT AT i SO e
Median: 6.0x Median: 3.9x Median: 3.8x Median: 2.4x
115
107x 303
TO9x
62%  60x -
47x >3 39 37 508 47x
22x 28 26x o oax 295 28x 5, 2% 26x 23 s

. ——
oA i TN

NSPIRATO mash @b hime hers NETFLIX Hienores Qsocsy  Chewy (Byoiront [t @wesas Tipcom @ Expedic
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INSPIRATO

Financial projections

Optimizing for Growth
ST T " T N N T T

Subscription Revenue 51,705 T6,045 092 N 95,808 161,619 226,128 303,126 381,493
Usage Revenue 126,563 144,268 72313 126,565 204,646 280,930 381,535 503,259
Total Revenue 178,268 220,314 165,213 222,373 366,265 507,058 684,661 884,752
Revenue Growel P 24% (25%) 5% 655 8% F5% 29%
Costof Revenue 113,025 136,941 98,516 153,766 256,313 355,216 477,385 605,441
Gross Profit 65,243 83,372 66,607 68,607 109,953 151,842 207,277 279,311
Gross Margin 7% 8% 4% Jr% Ji Fia Fia J2%
Sales & Marketing 33982 38458 25,586 36,069 52983 64,669 74,508 83483
% &f Reremue 9% 1% 1% 16% 4% 13% 1% ted
Technology & Development 10,111 12917 12,653 16,757 19617 19,925 22,603 25,679
% of Revenue % % % £ % % M £
General & Adminiserative 21,497 26,415 19,631 30,858 46,886 53,308 59,806 67,312
W af Reresmne: 122 1% 1% 4% 13% "% L %
Total Operating Expense 65,591 77,789 57,870 83,683 119,489 137,902 156,917 176,474
% of Revenue 37 LN a5t 8% e 27 23% Fo
Adjusted EBITDA! (359) 5,518 9,590 (15,077) (9,536) 13,240 50,359 102,837
Adjusted EBITDA Margin® (0%} 3% 6% (7%%) (%) T bl 12%
Souree: Company francil medd, 3018 3030 inancls have PCACHE sandank. ik Factomrs in Appends
.W“ 3 anm-Gil s akep e, b o o LW AT, For the heir
s i 35 stk -l o depperad eon e such & e b ity prodhenal Aconadngy, oot o the (A | babie The CGAAP, o vary iy CONFIDENTIAL | 46
2 Adjustad ERITDA Margiisdcfinad as Adjusad ERTIEM dividod by revena: o )



INSPIRATO

Operating expenses

1 Sales & Marketing Expenses 2 Technology & Development Expenses

($ in mm) S83 (8 in mor)

$26
2019 2021E 20238 2025 2019 2021E 2023E 2024E 20258

e of e off
m®®®®®®° m@@@@ﬁﬁﬁ
3 General & Administrative Expenses Key Highlights

(% in mm)

$67
1 Increase in S&M expenses attributed to buikding out sakesforce to drive

acceleration in new subscribers, cross-sell and upsell of existing products

$26 ol Investment in T&D to continue to optimize online functionality and phtform

i = l .

GéeA expected to decline as percent of revenue driven by economies of scak
2019 2020 2021E 2023E 2024E 2025E 3

. and lack of need for additional corporate and senior team resources
el o O @ D O O

CONFIDENTIAL | 47
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INSPIRATO

Non-GAAP measure reconciliation

Net Income (Loss) (10,479) (2,761) 355
Interest Expense 2,331 1,160 584
Interest Income 99) (161) (42)
Loss on Sale of Assers - 33 Ll
Pandemic Related Severance - - 953
Diepreciation & Amortization 6731 5613 5250
Stock Compensation 1,157 1,434 2442

Adjusted EBITDA! (359) 5,518 9,590

CONFIDENTIAL | 48




INSPIRATO

B

Risk Factors Summary

“The CXOVID-A% pandemic and the impact of actions to mitigate the COVID- 19 pandemc b ially adversely i 3 will conti ially adversely Tnspérata’s business, eesultsof opertions and financial condition.

Tnspisatn has a history of net losses and may notbe able to schieve peofirability.

1F Insperates fails v retain cxisting members o add mew members, 198 business, feslts of operatioss and financial condition swould be ally aslversely aficerad.
Certain historical walli iom peovided hercin is peclimi the wal for 2020arc dited. Tespieato 5 in the proces of completing audies dance with PCACE stasdands with respoet o ats Gnancial sasements for 2018, 2019 and 20240, Onee completad, Inspirate will
N | 1 :

Inspirata’s revenue growth rate may o in the Future.

“The business and industry in which Inspirata partici highly it irato may compste  withi future
Inspirata may be unsble to effectively manage its growth.

1 Inspérato fails to ofer high-quality suppon, itsbusiness and repatation will saffer.
lrspirat may aot be able woobtain safficiens new and recussing supply of lucugy dati d expers Tnespi I may a0 be able v rencw irs existing supply of laxury Bations and exy
Trspirar has Emited exper itk s s lels, parti foe Tspivster Pass, and ey not accusately predict the long-tem sate of customer adoption of renewal of theimpact these will bave on its feveriie of reailts of opesations.
Tnspieate's business depends on ingand retaising cag i emploecs, and the boss of any key personnel could matesially adversely affect its business, results of opesations and Arancial condstion.
it arkd enharscing Inspiraro's brarkd and repatation is eritieal tits growth, and nogative pulsicity eould damage its bransd amd thereby harm its abiliny s compete cffeetively, and coulkd marerially adversely affeet its business, results of spera tions asd finaneial corsdition,
Asa result of ing TOveIaE i I H tandands Ceddafeation Topie 606, “Revenue from Contrscts with Customens”, Inspirato’s financial it hately refleet chy [ Dok, il | wsthir i
“Ihe Faalure s liy di ati ik ally adversely affeet Inspieats’s business, resltsof operations and financial eondieion.
et rehies on eonsurmce & | 8 contmised decline or disruption im the travel and hospitality industaics or ceonormine & ] nally adveric i b, reslts of operations and firaneal éonditon,
“Ihe market for 3 majority of Inepirato’s offerings is still relatively new, andif it does not continue to grow, grows meore showly than expected or fails togrow as lage 3s expected, Inspirat’s busines, i iticsn and results of operatis I be ially v affected.
1 Inspératcr is unable to mansge the risks presented by its intemational business midel, its busines, results of operations and i ition would be materially
[} o thi ies swch as landlonds, cormected platforms and directly impacts Inspirato’s repatation and ability in the event ind parti illing or unable 1o meet their
Irspirato has ansd may i i agifi fl somsinits results of i which make it difficult to forecass its fatuge resalts.
“The hosperality industey is sibject 1o sexsonal and cyelseal valariliy, which may matesially sdversely 1 il il ionsin lespisaro's eeabts of operati | fenaneial condits
“The coverape fforded wnder Inspiesto's i policies ey be insdeq the nceds of its business o its chind-party e urable o uenwill itsenversge frg I the cost of i Id increase.
Nesspizatis Faces sisks gelaredd 1o Inspaeata’s intellecrual property.
e e changes i . . e cxclvingbospatalit, N T I Tasgsrata’s seals
N6 Trnsparanes Eails 1o prevent data seeurity bresches, thore eay be damape o its brasd and repusati il firaneial penalti | el Dialality, alorggwirh adeeline in use of ats planform, whnch would matenally adversely affeet insbusness, eesults of operatbom and Araneal eondition,
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Exhibit 99.3

Operator

Welcome to today’s conference call announcing the business combination of Inspirato and Thayer Ventures Acquisition Corporation. On the call are
Brent Handler, Founder and CEO of Inspirato, Web Neighbor, CFO of Inspirato, along with Chris Hemmeter and Mark Farrell, co-CEOs of the Thayer
Ventures Acquisition Corporation.

The company reminds everyone that this call contains forward-looking statements including statements regarding our management teams’ expectations,
hopes, beliefs, intentions or strategies regarding the future. Many factors could cause actual future events to differ materially from these statements and
other comments, including but not limited to, Inspirato and Thayer’s expectations or predictions of financial and business performance and conditions,
competitive and industry outlook; the cash resources, plans and prospects of the combined entity; expected valuations and financial projections of the
combined entity; and the timing and completion of the transaction. Any projected financial information presented during this call is for illustrative
purposes only and should not be relied upon as being predictive of future results. The inclusion of any financial forecast information in this call should
not be regarded as a representation by any person that the results reflected in such forecasts will be achieved. Commentary on these topics constitutes
forward-looking statements within the meaning of the Safe Harbor provisions of the Private Securities Litigation Reform Act. Forward-looking
statements are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as a result,
are subject to risks and uncertainties. The information discussed today is qualified in its entirety by the Current Report on Form 8-K that was filed by the
Thayer Ventures Acquisition Corporation today and may be accessed on the SEC’s website. Shareholders are urged to read the Form 8-K and other SEC
filings in connection with the proposed transaction carefully. We also encourage you to read the press release issued today, the accompanying
presentation, and Thayer Ventures Acquisition’s public filings with the SEC, including a Registration Statement on Form S-4 that will be filed in the
near future and available on the SEC’s website, and, in particular, to the section or sections titled Risk Factors, for a discussion of the risks that can
affect the transaction, Thayer Ventures Acquisition’s and Inspirato’s businesses, and the outlook of the combined company.



Inspirato and Thayer Ventures Acquisition are under no obligation and expressly disclaim any obligation to update, alter or otherwise revise any
forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law.

This communication is for informational purposes only and shall not constitute an offer to sell, a solicitation of a proxy, consent or authorization or the
solicitation of an offer to buy any securities pursuant to the proposed business combination or otherwise, nor shall there be any sale of securities in any
jurisdiction in which the offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of any such
jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act.

And now, I would like to introduce Chris Hemmeter, co-CEO of Thayer Ventures Acquisition Corporation

Please go ahead.

Chris Hemmeter, co-CEO of Thayer Ventures Acquisition Corporation

Good morning everyone and thank you for joining us.



My colleagues at Thayer Ventures and I are pleased to announce the proposed business combination between Inspirato and Thayer Ventures Acquisition
Corporation. We’re excited to share why we are so confident about the long-term potential of this business.

Thayer Ventures is a sector-focused investment platform that Mark and I co-founded 10 years ago. One of the principal attributes that differentiates our
firm from many others is that we’ve always taken a deep, focused, value-added approach as an investor. On top of our bias for value, we have focused
exclusively on travel and transportation technology companies. Not only do the backgrounds of the partners specifically focus on the travel and
transportation space, but many of our investors include some of the most well-known names in hospitality and transportation. We look for companies
where we can add a great deal of value when we partner with them.

When we launched our SPAC last year, we specifically set out looking for a great partner in the travel and transportation universe. We knew that coming
out of the pandemic, there would be a number of interesting companies that were ready to go on the offense. We wanted to find a company that had
shown great resilience in the face of strong headwinds in the travel industry, yet we were also seeking an innovative partner that was ‘cracking the code”
with a differentiated business model for sustainable long-term growth and upside. We believe we found that perfect partner in Inspirato.

With that, I’d like to pass it off to my partner Mark Farrell for a discussion on the transaction overview, structure, and valuation.



Mark Farrell, Co-Founder of Thayer Ventures and Co-CEO of Thayer Ventures Acquisition Corporation

Thank you, Chris. I would now like to take the opportunity to share an overview of our deal with Inspirato. Thayer Ventures Acquisition Corporation is
expected to contribute approximately $176 million into the transaction, assuming no redemptions by Thayer shareholders. Together with Inspirato, we
raised a PIPE of approximately $100 million. Existing Inspirato shareholders are also rolling more than $1.0 billion of equity into the deal. Post-
transaction, the combined company is expected to have a balance sheet of more than $260 million, assuming no redemptions by Thayer shareholders.
The total enterprise value of the combined company will be north of $1.1 billion.

In terms of valuation, this transaction is valued at 3x estimated 2022 revenue, which we believe is a very compelling value proposition. In terms of post-
transaction ownership, existing Inspirato shareholders will hold approximately 78% of the stock of the combined company, with the PIPE investors
owning approximately 7%, Thayer Ventures Acquisition Corporation shareholders owning approximately 13%, and Thayer Ventures Acquisition
Holdings LLC owning approximately 2%.

As we dive into an evaluation comparison of Inspirato against its travel peers, two metrics in particular stand out: the company’s resiliency during the
COVID-19 downturn, as well as the strength of its growth projections moving forward. We believe that due to the subscription nature of Inspirato’s
business, the effect of COVID-19 on Inspirato was less than that of its hospitality and travel peers. We expect 2021 revenues to be back to pre-pandemic
revenue levels. In terms of growth, we believe in the company’s trajectory of product offerings and strong value proposition for consumers. We believe
this will allow the company to outperform its travel peers moving forward.

When we think about companies that we used to value Inspirato, we don’t believe there is one true public comparable company for Inspirato today.
Despite the company’s strong growth metrics, our transaction values Inspirato at a discount to its peers overall and in particular a strong discount to the
consumer subscription company peer bucket, a strong discount to the online travel agencies, a discount to the traditional hospitality companies, and at a
slight premium to the traditional vacation rental companies.



At the end of the day, we believe Inspirato is a strong growth story—with robust tailwinds coming out of the pandemic and an innovative subscription
model. We believe this is a compelling investment opportunity. In conclusion, we thank you for taking time today and on behalf of the entire Thayer
Ventures Acquisition Corporation management and board, as well as the Inspirato team, we are incredibly excited about the opportunity ahead of us.
With that, I’'m pleased to introduce Brent Handler, Founder and CEO of Inspirato. Brent, over to you.

Brent Handler, Founder and CEO of Inspirato

Thanks, Mark. We are very excited to be working with the Thayer team and believe they are the perfect partner as we enter the next stage of Inspirato’s
growth.

I’ll begin by noting that my brother Brad and I have been innovating within the luxury travel space for nearly 20 years. Back in 2002 we started
Exclusive Resorts, which used a membership model with a high upfront fee to provide travel experiences for the affluent traveler. In 2011, we launched
Inspirato as a scalable, innovative, and more accessible subscription travel platform.

Our platform hinges on our two core subscription products. The first is Inspirato Club, the initial product we launched in 2011. Club subscribers pay
$600 per month for access to our portfolio of exclusively managed branded luxury vacation homes, five-star hotels and resort partners, and custom
travel experiences in hundreds of destinations around the world. In addition to their monthly subscription, subscribers pay nightly rates to book the trips
of their choice.



Our second product is Inspirato Pass, which we launched in the summer of 2019. Pass subscribers pay $2,500 per month and choose from a list that
typically features more than 150,000 trips consisting of luxury homes, hotels and experiences. Pass subscribers pay no nightly rates, taxes, or fees, and
can book their next reservation the day they check out of their current trip. After just its first seven-and-a-half months, as of end-of-month February
2020, Inspirato had $75 million in Pass annual recurring revenue.

So what we have done at Inspirato is build a brand new luxury hospitality platform, based on a differentiated subscription business model, in a relatively
short period of time, about 10 years. In doing so, we have also been very capital efficient with approximately $85 million of equity raised prior to this
current transaction.

One of the differentiating aspects of our model versus traditional hospitality is that we have greater loyalty within our customer base. In fact, while hotel
companies pay millions of dollars to incentivize their customers to travel with them, the reverse is true with Inspirato. Our subscribers pay us for the
benefit of being able to travel within our exclusive platform. Additionally, the Inspirato demographic is highly coveted and we have a consumer
audience that consists of affluent travelers, primarily from North America and who want to spend more and better time with family and friends.

Inspirato currently has more than 12,500 subscribers and grew by 29% annually from 2012 to 2019. In our financial model we’re projecting a 17%
compound annual growth rate in subscribers, however, this corresponds to a significantly higher revenue growth rate as we anticipate our subscribers
will shift to more high margin, high revenue products, such as Pass, and we gain more share of wallet over time. The company has a history of strong
revenue growth, as evidenced by a 39% compound annual growth rate from 2012 to 2019; and as travel continues to surge post-pandemic, our model
estimates a revenue compound annual growth rate of 41% from 2021 through 2025.



At the core of our hospitality offering is our portfolio of branded luxury vacation residences, with an estimated value of $1.4 billion, which combine the
service and certainty of a five-star luxury resort with the space and benefits of a private home. Inspirato’s business model works so well because we
manage and control these homes through leases and other exclusive agreements, similar to the way that a five star brand manages and controls a hotel.
We lease them on a long-term basis, on average for about four years. We put in our own furnishings, staff an on site concierge, and operate as a true
luxury hospitality operator. When you compare Inspirato to the “vacation roulette” that high net worth travelers face with online vacation rental sites, we
believe it’s clear that Inspirato has distinctive advantages in terms of service, certainty, and quality which have allowed us to build our brand over the
past 10 years.

We passionately believe that subscription travel is going to be a multi-billion dollar category very soon, based on our own estimates and third-party
research. It’s one of the last consumer categories that has not yet been “subscriptionized”, and this model actually works incredibly well for both
travelers and suppliers. For travelers, they enjoy experiencing the world without nightly rates, taxes or fees, and at great value. For suppliers, they are
able to sell inventory at a discount, that otherwise could sit empty, and without the fear of cannibalization or repatriation, because our subscription
model is completely opaque.

Turning to the market opportunity, the Total Addressable Market (TAM) is currently estimated to be $135 billion dollars. When we think about that from
a Serviceable Addressable Market (SAM) standpoint, we’re talking about what we believe is a $100 billion market—and this is for U.S. based travellers
in luxury accommodations alone. By 2025, it is expected that the Serviceable Addressable Market will expand to $175 billion.



Now let’s talk about the Inspirato business model with our innovative Pass product. Luxury travelers can become frustrated with nightly rates, taxes and
annoying resort fees. They have a real disdain for variable pricing especially when they might see peak demand pricing surge. Inspirato Pass provides
simplicity, certainty, and service from a trusted brand that we don’t believe travelers are able to get anywhere else in the market today.

And the supply side for Pass is just as exciting. Luxury hotels have a perishable inventory. At the end of the day, there are so many luxury rooms that go
to waste and those rooms actually have very low variable prices. The luxury hotel asset class experienced 32% spoilage in 2019. This translates to

$106 million worth of spoilage every night in the luxury hotel market alone, or $39 billion annually. Inspirato Pass, with its opaque subscription model,
allows hotels to make more money by using up some of those empty nights that were simply going to spoil, which increases their revenue per available
room, but also brings them wealthy, high spending guests who purchase food, beverages, and amenities at their properties. Inspirato Pass typically has
more than 150,000 trips available from which subscribers may choose. There are a mix of beach, mountain, metropolitan, and lifestyle trips. While Pass
subscribers can book up to a year in advance, most book around 30 days prior to check-in because they get to book their next reservation the day they
check out.

By giving Pass subscribers value for both close-in and far-out reservations, each Pass subscriber can tailor the experience to best suit their needs.
Inspirato Pass is an innovation in hospitality, and we are proud of the fact that our Pass technology is covered by a number of U.S. patents. From a
standing start in the summer of 2019, we went from $0 in annual recurring revenue to over $75 million as of month-end February 2020 — just seven and
a half months later.



Now, Pass wasn’t built for a global pandemic, but it actually held up incredibly well during COVID. And with things returning to normal, we believe
that our valuable subscriber economics will help grow this business very quickly with a projected $149 million in ARR at the end of Q4 2022. The
beauty of the model is the power of selling a subscription for $30,000 annually. We only need to sell 3,300 passes to have $100 million of annual
recurring revenue. Compared with other consumer categories, this becomes very interesting because you don’t have to have very many customers to be
a business with billions and billions of dollars of annual revenue.

The Inspirato LTV-to-CAC equation rests upon the fact that our products sell for $30,000 and $7,200 respectively. We do pay $5,350 to acquire a new
subscriber, which at first seems relatively expensive. But when you bump that up against our retention, which historically, from 2017 to 2019, for our
Club product has been 87%, you quickly realize that for every dollar that we’re investing, we’re getting $4 back of subscriber economics through the

Inspirato subscription business model.

A 4-1 LTV-to-CAC ratio translates to an incredibly quick payback period. For Pass, we get paid back in between three and six months, depending on
whether or not the subscriber prepays. If they prepay for their subscription, it actually takes a little longer for the payback, but we generally get higher
retention. If they pay monthly, they pay a one-time $2,500 enrollment fee, but our payback is an incredible three months. On the Club side, which is
$7,200 a year, our payback is also quite impressive at between 12 and 14 months based upon whether or not they pre-pay.

We have created a new category of subscription travel by combining a five star-type experience for luxury vacation residences with the scalable
technology and infrastructure traditionally seen only in vacation rental marketplaces. This allows our high net worth subscribers to enjoy unparalleled
vacation experiences from one trusted provider and creates a deep competitive moat with significant barriers. These two core competencies set us apart
from both luxury hospitality providers and traditional vacation rental marketplaces.



With our LTV-to-CAC so strong at 4-1, we can continue to invest in more in technology, inventory, service, and infrastructure, which will ultimately
improve retention. And then that flywheel just continues to move.

One of the key components of Inspirato is that we have an asset-light, flexible model based on leased homes where we get many of the benefits of
ownership, but without actually having to buy properties. This is evidenced by our performance during the pandemic. Our business plan for 2020 was to
do over $280 million in revenue — we ended up at $165 million. However, we still managed on an adjusted EBITDA basis to make nearly $10 million
and have positive cash flow. We were able to do that because of the flexibility this model affords us. We can get out of 88% of our leases within a year
for convenience. And 87% of our leases have force majeure clauses. So our high margin subscription business combined with a flexible cost structure
worked extremely well through the pandemic.

It’s a very exciting time for Inspirato as we enter the next stage of our evolution. We have a multitude of growth plans including investments in the core
platform, roll-ups of luxury vacation rental managers, improving our existing technology, and even putting up deposit capital for future resort
developments. We are not abandoning our asset-light model. Any capital we invest in new inventory will be returned to the Company as we place
specific units with buyers and a lease back to Inspirato. From the standpoint of Inspirato Pass alone, we have the opportunity to change price points, and
even launch internationally. We believe this program translates well to anything that has high margin and perishable costs.



We look forward to playing offense, getting the Inspirato brand out to a broader group of prospective subscribers, and having some capital on our
balance sheet, something we haven’t had the luxury of before. The future holds a lot of opportunity for us as a public company and we couldn’t be more
excited.

Now, I would like to hand it over to Web Neighbor, the Chief Financial Officer of Inspirato who will walk through the financial summary.

Web Neighbor, Inspirato Chief Financial Officer

Thanks, Brent. I would like to walk through some financial highlights, recent performance of the business, the current state, and opportunities for
growth. When I look at the business, I see a proven business model with an impressive track record. Prior to the pandemic, we delivered eight
consecutive years of growth with compounded annual revenue growth of nearly 40%. That really stands out as compared to many of the other deals
we’ve seen in the market. This is an existing platform, the product of 10 years of investment, that is poised to take advantage of the current operating
environment and begin to really scale.

The drivers are beyond just the post-COVID tailwinds. The subscription revenue growth dynamic is also powerful. We will achieve our growth
primarily through a new membership sales model, attractive new unit economics and the impressive 4-1 LTV to CAC ratio Brent described. This creates
an attractive ROI and creates a compelling case to continue to drive sales and marketing spend. That’s what you’ll see reflected in our projections.
Lastly, we’ve been “Adjusted EBITDA” positive for both of the last two years after being nearly breakeven in 2018 and positive in 2017. So that’s four
years in a row of a growth oriented business demonstrating capital efficiency by achieving positive or breakeven Adjusted EBITDA. This is a powerful
signal about the structure of the business.



Thinking about subscriber growth, as Brent mentioned we currently have over 12,500 subscribers and project that number to grow to approximately
25,000 in 2025. That projected 17% CAGR is well within the range of what the company has delivered historically. We project that by deploying our
complimentary product suite and shifting the mix to the higher margin, higher revenue Pass product, we will be able to grow revenue at an even greater
rate than the rate at which the company has grown in the past, from $222 million projected in 2021 to $885 million projected in 2025. On an annual
recurring revenue basis, a key metric for subscription companies, from the launch of Pass in summer 2019 through February 2020, ARR for the
company as a whole grew to almost $110 million. We project surpassing that number and growing to in excess of $200 million of ARR next year and
have visibility to more than $455 million of ARR within five years.

Our forward-looking operational indicators are as strong as they’ve ever been. We’re experiencing increased demand that’s driving occupancy,
utilization, and rate. In terms of our next 12 month Paid & Stayed usage backlog, as of month-end April 2021, we were up nearly 37% over the
comparable period in 2019. In terms of total occupancy for the second quarter of 2021, we are already 9% points ahead of the comparable period in
2019. In terms of paid ADR, our second quarter 2021 ADR is up 11% from the same period in 2019. And the combination of paid and past RevPAR is
up 16% over that same comparable period. These are just four indicators, but we’re seeing this performance across the portfolio.

As I've discussed throughout the financial highlights section, we’re seeing tremendous momentum in the operating business. In terms of total nights
booked, Id point to the fourth quarter of 2019, when we booked more than 40,000 nights, the highest in company history to that date. In the first quarter
of 2021, we booked more than 50,000 nights, a nearly 25% increase over that pre-pandemic high. That is in part a direct result of the launch of Inspirato
Pass and that product really taking hold in the marketplace. We expect that trendline to continue as the pandemic continues to moderate and we deliver
on the surge in travel demand.



In terms of new subscribers, we’re almost back to pre-pandemic levels. And we feel very strongly about our customer acquisition pipeline as people
return to travel and seek new avenues through our product suite. We feel strongly that our forward-looking projections and our operating budget is well
within reach.

On the expense side of the business, we believe there is significant opportunity for future upside in gross margin, from rationalizing costs and realizing
benefits from reaching critical mass in certain markets. We haven’t assumed any significant savings of that nature in our base projections. Lastly, as
referenced before, growing the portfolio to the size and scale that we’ve discussed and leveraging the existing corporate infrastructure creates a
tremendous opportunity to harvest the benefits of that scale, the results of which we believe will drop to the bottom line.

We feel very confident in our current and future financial performance and we know that we are ready for the public stage. With that, [ would like to
hand it back to Brent for some closing remarks.

Brent Handler, Founder and CEO of Inspirato
Thank you, Web. In closing, I would like to summarize why we are so excited about the opportunity ahead of us:

*  We have established ourselves in a very short period of time as an innovative and trusted brand within the growing luxury travel market.



+ Our stable subscription revenue model has produced approximately 40% growth rate since 2012, and we are projected to continue to grow at this rate
through 2025, which we believe can continue into the foreseeable future.

+ Our flexible and asset-light expense model afforded us the flexibility to be adjusted EBITDA positive during the pandemic, while continuing to build
our strong brand and technology footprint.

* Our deep and experienced management team is poised to realize the growth opportunities afforded by the expected capital infusion from our merger

with Thayer Ventures Acquisition Corporation.

On behalf of the entire Inspirato management team, I would like to thank all of our Inspirato investors, employees, and members who have been
instrumental in getting the company to where it is today. I would also like to welcome our newest investors, including Thayer Ventures, in partnering
with us as Inspirato transitions to a public company and begins this next chapter of growth.

Thank you, once again, for your time and attention and we look forward to updating you on our progress.



Operator

Thank you. This concludes today’s conference call. On behalf of Inspirato and Thayer Ventures Acquisition Corporation, we would like to thank you for
joining us today. As the conference has now finished, you may disconnect. Thank you.



